8 Stamp Duties (Amendment) Act.

STAMP DUTIES (AMENDMENT)
ACT.

Act No. 3, 1914.

George v, Al Act to impose certain stamp, probate, and other
No. 3. duties ; to amend the Stamp Duties Act, 1898,
the Stamp Dutics Amendment Act, 1900, the
Companies (Dcath Duties) Act, 1901, the
Stamp Duties (Amendment) Act, 1904, and
the Stamp Duties (Deductions) Act, 1904 ;
to repeal the DProbate Duties (Amend-
ment) Act, 1899 ; and for purposes consequent
thereon or incidental thereto. [Assented to,
14th April, 1914.]

E it enacted by the Kine's Most xcellent Majesty,

by and with the advice and consent of the Loegis-

lative Council and Legislative Assembly oft New South

Wales in Parlinnent assembled. and by the authority of
the same. ax tollows

PART 1.
PRELIMINARY.

Short title. 1. This Act may be cited as the “Stamp Duties
(Amendment) Aet, 1914.7
Acttoberend 2, This Act shall be construed with the Stamp
;‘:ﬁ&‘gﬁ”“ Duties  Act, 1595 (heremafter referred to as the
Principal Act); the Stamp Duties Amendment Aet,
1900 ; the Companies (Death Duties) Aet, 1901 the
Stamp Duties (Amendment) Act, 190L; and the Stamp
Duties (Deductions) Act, 1904
3.
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3. This Act is divided into Parts as follows :— George V,

. No. 3.
PART [.—PRELIMINARY —ss. 1-4.

Division into

PART IT.—Sr1arxp Duries—ss. 5-34. Parts.
PART TII.—Provare Durirs—ss. 35-43.
SCIHHEDULES.

4. (1) Section three of the Principal et is amended Definition.

by inscrting next after the definition of the word 54 & 55 Vie,
v ben

“conveyance ”’ the following :— oo s B4
“ Conveyvance on sale” includes every instrument
and every deerce or order of any court wherehy
any property or any estate or interest in any
property, upon the sale thercof is transferred
to or vested in a purchaser or other person on
his behalf or by his direction.

(2) For the purposes of the Principal Aect, and Exccution of

any Act amending it, an instrument is deemed to he
first exccuted the first time that it is signed and sealed,
or signed (as the case may be) by any party thereto :

Provided thatif the instrument is ineffective by reason
of a failure of the necessary parties to exceute it, a refund
may be made of any money paid for stamping.

PART II.
Stayp DUTIES.
Charge of duties in Schedule One.

5. Subject to the exemptions contained in this Part charge of
of this Act and in Schedule One hereto, and in the duties.
Second Schedule to the Principal Aet as amended hy
the Stamp Duties (Amendment) Act, 1904, and this
Act, there shall be charged, levied, collected, and paid
for the use of Ilis Majesty under the provisions of the
Principal Act, the Stamp Duties Amendment Act, 1900,

the

instruments,
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George V, the Stamp Duties (Amendment) Act, 1904, and this
No.3. Act, and to form part of the Consolidated Revenue
Fund, for and in respect ot the instruments and matters
mentioned in this Part of this Act and in Schedule One
hereto, duties of the several amounts and at the several

rates therein specified.

General regulations.

6. To section nine of the Principal Act there is
added the following :—

Instrents to “If more than onc instrument be written upon
stamped. the same piece of material, every one of the
54 and 55 Vic., . . o e

a5 ) instruments is to be separately and distinctly

stamped with the duty with which it is chargeable.”
7. (1) The following new section is inserted next after
section nine of the Principal Act :—

New section.

Instrument

to be charged 9a. Except where express provision to the

:{l‘lz’yl.sc*pal'ale contrary is m.ade—

Thid. s 4. (a) an 1instrument containing or relating to
several distinet matters is to be separately
and distinetly charged as if it were a
separate instrument with duty in respect
of cach of the matters;

(b) an instrument made for any consideration
in respect whereof it is chargeable with
ad valorem duty, and also for any further
or other valuable consideration or con-
siderations is to he separately and
distinetly charged as it it were a separate
mstrument with duty in respect of cach
of the considerations.

e ) (2) The following new subsection is added to
Act. section fifteen of the Principal Aet :—

Secondary In proceedinw in any court secondary evi-
unstamped dence of a document may, saving all just e\ccptlom
documents.

on other n‘1'ounds, be ﬂdmltted not\\'ltlmtandmw that
such document is subject to stamp duty and hias not
been duly stamped, if the amount of the stamp duty
or the amount of the deficiency of the stamp duty
and any fine imposed by this Act arc paid to an
officer of the court.

Agreements
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George V,

No.
(1) Any contract or agreement under seal, or ¢y,

3.

under hand only, for the sale of any equitable estate or C(ml;'”cts f;)l
. . e Hll‘gl'ﬂ hle

interest in any property whatsoever, or for the sale or,

woods, wares, or merchandise, or s‘ro(,l\, or marketable?

securities, or any ship or vessel, or part interest, share, and (he

s convey-
exchange of any cstate or interest inany property except ances on sale.

.39, s,

59,

54 & 55 Vie.,

or property of or in any ship or vessel, shall be (,h‘n'%d{(ﬁj‘g“":'c Act

with the same ad valorem duty, to be paid Dby the
purchaser, as if it were an actual conveyance on sale ot
the estate, interest, or property contracted or agreed to
be sold.

(2) Where the purchaser has paid the said ad
valorem duty and before having obtained a conveyance
or transfer of the property, enters into a contr: et or
agreement for the sale of the same, the contract or
aoreomcnt shall be charged, it the consideration for that
salc is in excess of the consideration of the original
sale, with the ad valorem duty payable in respecet of
such excess consideration, and in any other case with
the fixed duty of one pound or of one shilling as the
case may require.

(3) Where duty has been duly paid in conformity
with the foregoing provisions, the conveyvance or transfer
made to the purchaser or sub-purchaser, or any other
person on his behalf or by his direetion, shall not be
chargeable with ad vaiorem duty, and the Commissioner,
upon application, and upon payvment of a fixed duty of
one pound, and upon production of the contract or
agreement, or contracts or agreements, duly stamped,
shall mark the conveyance or transfer as sufliciently
stamped.

(4) Provided that where any such contract or
agreement is stamped with the fixed duty of one pound
or of one shilling, as the case may require, the contract
or agreement shall be regarded as duly stamped for the
mere purpose of procutdmgs to enforce speeific per-
formance or enforce damages for the breach thereof :

(5) Provided also that where any such contract
or agreement 1s stamped with the said fixed duty, and a
conveyance or transfer made in conformity with the
contract or agreement is presented to the Commissioner

: for

-
i
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George V, for stamping with the ad valorem duty chargeable
No.3.  thereon, and a fixed duty of one pound is paid on the
conveyance or transfer within the period of six months
after the first exccution of the contract or agreement,
or within such lonzer period as the Commissioner may
think reasonable in the circumstances of the case, the
conveyance or transfer shall be stamped accordingly,
and the same, and the said contraet or agreement, shall
he deemed to be duly stamped. Nothing in this proviso
shall alter or aifect the provisions as to the stamping
of a conveyance or transfer after the execution thereof :
(6) Provided also, that the ad valorem duty paid
upon any such contract or agreement shall be returned
by the Commissioner in case the contract or agreement
be afterwards rescinded or annulled, or for any other
reason be not substantiallv performed or carried into
effect, so as to operate as or he followed by a conveyance
or transfer.

Repeal of (7) Section  fourteen of the Stamp Duties
s LofStamp (Amendment) Aet, 1904, is repealed.

(Amendment)  Schedule One to the same Act is amended by
A 10 oitting the words ¢ Contract or agreement to sell,
exchange, ov transfer any gold-mining or mineral claim
or lease or mineral conditional purchase. The same duty
on the amount or value of the consideration for the sale,
exchange, or transfer, as on the consideration for a
convevance or transfer on sale or exchange of such
claim or lease.”
Schedule Two to the same Act is amended by
omitting ““ Contract or agreement to sell or transfer a
claim or lease,” and mserting, in lieu thereof, the words
“ Contract or agreement for the sale or exchange of
any estate or interest in any property.”

Bills of exchange and promissory-ioles.

Adhesive 9. The ad valorem duties upon bills of exchange and
plamps for — promissory-notes drawn or made out of New South
Prinapal VY ales may be denoted by adhesive stamps 5 and every
Act, 528 holder of any unstampe:d bill of exchange or promissory
note drawn out of New South Wales shall, before he
presents it for payment, or indovses, transfers, or in any
manner uses, negotiates, or pays the same, cause it to be
duly stamped s Provided
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Provided that if, at the time when any such bill or George V,
note comes into the hands of any bona-fide holder  Ne.3.
thereof, there is aflixed thereto an adhesive  stamp
appearing to be duly cancelled, such stamyp shall, so far
as relates to such Imldor be deemed to be duly cancelled,
although it may not appear to have been so affixed or
cancelled by the proper person:

Provided, also, that if, at the time when any such
bill or note comes into the hands of any bona-fide holder
thercof, there is affixed thercto an adhesive stamp not
duly cancelled, such holder shall forthwith cancel such
stamyp, and upon his so doing, such bill or note shall be
deemed duly stamped, and be as valid and available as if
the stamp had heen eancelled by the person by whom it
was affixed : il he Tails so to cancel such stamp he shall
be liable to a penalty not execeeding twenty pounds.

10. A bill of exchange or promissory-note pur port- Docaments to
ing to be drawn or made out of New South Wales is, ¢ ;}f:({t“&t"
for the purpose of determining the mode in which the duan,
stamp duty thercon is to be denoted, to he deemed to bl s vie,
have been so deawn or made, althouch it may, in fact, "7 "7
be drawn or made within New Sonth Wales.

11. (1) Whosoever issues, indorses, transfers, uses, Penalties.
negotiates, presents for payment, or pays any bill of Principal
exchange or promissory-note liable to duty and not duly At s .
stampcd, shall be liable to a penalty not exee e(lmg
twenty pounds.

(2) Whosoever takes or receives from any other
person any hill of exchange or promissory-note not duly
stamped, either in ]m\mcnf or as a security, or by pur-
chaxe, or otherwise, without causing the same to he duly
stamped within 1()111‘(()011 days after receiving it, shall he
linhle to a penalty not excu(lmj_; twenty poun(l.\, and
shall not be entitled to recover thereon, or to make the
same available for any purpose whatever until the same
is duly stamyped.

(3) Provided that no hill of exchange or pro-
misscrv-note shall he liable to duty unless drawn or
made a‘ter the commencement of this Act.

12.
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George V,
No. 3.

Stamping of
bills drawn
in sets.

Principal
Act, s. 31,

Exemptions
of certain
bonds.

Memorandum
and articles
to be
stamped.

Charge of
duty on
capital of
limited-
liability
conpanies,
54 & 35 Vie,,
. 39, s, 112,

Revenue Act,
1903, s. 5
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12. Any number of bills of exchange or promissory-
notes drawn in or forming part of one set or series,
according to the custom of merchants or hankers, shall
be held to be one such bill or note for the purposes of
this Act, provided that one of the number is duly
stamped.

Bonds.

13. The exemptions in the second schedule to the
Principal Act are amended by omitting “any bond
to the Crown for the safe cu\‘tu(ly of an insane person,”
and by inscrting the words “any bond or agreement to
or with the Crown for the safe cu\tod\ or maintenance
of an insane person or insane patient.”

Company : MHemoranduin and articles.

14. A memorandum or articles of association of a
company shall not be filed with the Registrar-General
unless duly stamped.

Company : Share capital.

15. (1) A statement of the amount which is to form
the nominal share capital of any companyto be registered
under Part I or Part II of the Companies Act, 1899,
shall be delivered to the Registrar-General, and a state-
ment of the amount of any increase of registered capital
of any company now registered or to he registered as
aforcsaid shall be delivered to the Reg istrar- General,
and every such statement shall before delivery as afore-
said be charged with an ad valorem stamp duty of two
shillings for every one hundred pounds and any fraction
of one hundred pounds over any multiple of one hundred
pounds of the amount of such capital or increasc of
apital, as the case may be.

(2) Such statement of the amount of any increase
of registered capital shall be delivered, duly stamped,
with the duty charged thercon within fifteen days after
passing of the resolution by which the registered capital
is increased, and in default of that deliv ery, the duty,

with
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with interest thercon, at the rate of five per eentum per
annum from the passing of the resolution, shall be a
debt to 1is Majesty, vecoverable from the company.

16. (1) Where, by virtue of any letters-patent
eranted by 1lis Majesty, or by virtue of any Aect, the
lLiability of the holders of shavesin the capital of any
u)rpm':\hon or company is limited otherwise than 1)\
reaistration, with limited liability under the law in that
bohali, a statement of the amount of the nominal shave
capital of the corporation or company shall be delivered
by the corporation or company to the Commissioner
within one month after the date of the letters-patent or
the passing of the Aet; and in case of any inerease of
the amount of nominal share capital of any corporation
or company, whether now existing or to be hercafter
formed, being authorised by any letters-patent or Act,
a statement of the amount of such inerease shall be
delivered by the corporation or company to the Com-
missioner within the like period.

(2) The statement shall he charged with an
ad valorem stamp duty of two shillings for every one
hundred pounds and any fraction of one hundred pounds
over every multiple of one hundred pounds of the
amonnt of such capital or increase of capital, as the
case may be, and shall be duly stamped accordingly.

(3) In the case of negleet to deliver such a
statement as is hereby required to be delivered, the
corporation or company shall be liable to a penalty
equal to ten per centum upon the duty payable, and a
like penalty for every month, after the first month
during which the negleet continues.

Contract nofes.
17. (1) Yor the purposes of this Part of this Aect
and of Schedule One thereto the expression ¢ contract

note ” means the note sent by a broker or agent to his
prineipal advising him of the sale or purd\as(\ of any

stoek or marketable seeurity, hut does not include a

note sent by a broker or agent to a person who is acting
as

15

George V,
No. 3.

Duty on
capital ot
(l)lll])(llIHS
with limited
lability
otherwise
than

umler the
Companies
Act.

34 & 50 Vie,
o309, s T3,

Provisions as
to contract
notes,

Nee Finanee
A(r 1010,

s 77 (3 and

(.
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George V,
No. 3.

Adhesive
stamps niay
be used,
Neee Finneg
Act, 1910,
200N 4

Penalty for
not making a

stamped note.

Secihid, s. 78
(D, (2), (3)
and (5).
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as broker or agent for a principal and is himself a
member of a stock exchange in the Commonwealth of
Australia.

(2) Where a contract note advises the sale or
purchase of more than one deseription of stoek or
marketable security, the note shall be decmed to he
as many contract notes as there are descriptions of stock
or marketable securities sold or purchased.

(3) Where a contract note is a continuation or
carrving-over note made for the purpose of continuing
or carrving over any transaction for the sale or purchase
of stock or marketable securities, the contract note,
althouehit is made inrespeet of both a sale and purchacse,
shall be chaveed with duty nnder Schedule One to this
Aetasil it related to one of those transactions only, and,
if ditfferent aiounts ave chargeable as duty in respeet ()t
those transactions, to that one of those transactions
witich would render the eontract note chargeable with
the ereatest amount of dut)'.

18. (1) Theduty ona contract note may be denoted
by an adhesive stamp.

(2) Every adhesive stamp on a contract note
shall he eancelled by the person by whom the note is
executed.

Any person not comforming to the provisions of
this subsection shall be liable to a penalty not exceeding
ten pounds.

19. (1) Any person who effeets o sale or purchase
of any stock or marketable security as a broker or agent
shall forthwith make and exceute a contract note, and
transmit the sime to his prineipal, and in default of <o
doing shall be liable to a penalty not exceeding twenty
pound provided that this provision shall not apply n
the case of transactions carried out in the course of their
ordinary business relations between hrokers or agents
who are members of stock exchanges in the Common-
wealth of Australia.

(2) It any person makes or execates any
contract note chargeable with duty and not being duly
stamped he shall be liable to a penalty not exceeding
twenty pounds.

(3)
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(3) No broker, agent, or other person shall have George v,

any leeal elaim to any ch'w% for brokerage, commission,
or agency with reference to the sale ov purchase of any
stock or marketable security mentioned or referred to
in any contract note, unless the note is duly stamped.

(4) The duty upon a contract nmote may he
added to the charge for brokerage or ageney, and shall
be recoverable as part of such charge.

No. 3.

20. (1) The provisions of this Part of this Act and Contracts for

of Schedule One hereto as to contract notes shall apply

to pm‘ch.w’ or sell any stock or marketable security at

a future time at a certain priee, as it applies to the sale
or purchase of any stock or marketable security, but
the stamp duty on sueh a contract shall he one-half only
of that clmrﬂ‘(‘ ble on a contract note:  Provided the lf
if under the u)ntmyt a double option is given or Uﬂ\(,n,
the contract shail be deemed to he a separate contract
in vespect of cach option.

(2) Any contract note made or exceuted in
pursuance and in consequenee of the exercise of an
option given or taken under a contract duly stamped
in accordance with the provisions of this section shall he
charged with one-half only of the duty which would
othor\\ ise have heen charge: able thercon under Schedule
One to this Aect, prmul«-(l that it bears on its face a
certificate by t]w broker, agent, or other person men-
tioned in the last preee (1111”‘ &Pctl(m to the effeet that
it is made or exceuted in the exereise of an option for
which a duly stamped contract has been rendered on
the date mentioned in the certificate.

Conreyances on sale.

option.

Fimanee Act,
to any contract under which an option is given or taken o, s. 79,

21. Scction thirty-five of the Principal Aet IS Amendment

amended by adding thereto the following subsection :—

(3) ““ Provided that where such consideration or
part of such consideration consists of shares or deben-
tures to be issued by a company or a contract to issue
such shaves or debentures, the face value of the
shares or debentures shall be taken as the value of
such consideration or part of the consideration.”

22.

of 5. 35 of
Principal Act,
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GeorgeV, 22. (1) The Second Schedule to the Prineipal Act
No.3. is amended Dby inserting at the end of the paragraph

Amendment stating the duty on a “ conveyance or transfer on sale
o A 3
Scheduleto  Of any property (except such stock and funds as afore-

Principal Act said)” the following proviso :—
No. 27. ’

Provided that where such property is a debenture,
other than a debenture of the City of Nydney or
of a municipality or shire, and such amount or value
does not exceed £15, the amount of the duty shall be
as follows :—

‘Where the amount or value of the consideration £ s d.

for the sale does not exceed £5 0 0 6
Exceeds £5 and does not exceed £10 ... 0O 1 o
Exceeds £10 and does not exceed £15 ... 0 1 6

(2) The exemptions in the same Schedule are
amended by inserting therein an exemption of any
transfer or other dealing with stock, debentures, or
Treasury bills of the Government of New South Wales.

Conveyances or transfers of shares or stock.

Amendment 23. The following subsection is added to scetion
of s. 66. sixty-six ol the Principal Act :—

(2) A\ company shall not register in its books any
convevance or transfer of shares or stock which is
liable to duty unless the instrument of transfer is
duly stamped.

If a company <o registers any such transfer in
contravention of the above provision it shall be
liable to a penalty not exceeding fifty pounds unless
it proves that the instrument was stamped, and that
the manager, dircctors, or other officers of the
company who authorised or directed the registration
of the transfer had reasonable cause to believe that
the instrument was duly and sufficiently stamped
as provided in this Act.

Drafts.

Drafts 24. The duty on a draft payable on demand may be
payable on - Jonoted by an adhesive stamp, to be affixed thereto by
Peincipal the maker or holder thercof. Such duty shall be
Act,« 32 payable on any such draft made after the commence-
ment of this Act.
Leases
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Leases. George V,
No. 3.
25. The following ‘is inserted at the beginning of pccuption of
the cxemptions set out in the Second Schedule to the lases ata
Principal Act :—Any lease or agreement for a lease execoding
where the sole consideration is a rent at a rate not £%

exceeding seventy-five pounds per annum.

Letters and powers of attorney.

26. (1) Every letter or power of attorney for the provisions
purpose of appointing a proxy to vote at a meceting, i;ﬁ“\ﬁ‘g};‘fs
and every voting-paper, hercby respectively charged papers,
with the (luty of threepence, is to specify the day upon 54 & 55 Vie,
which the mecting at which it is intended to be used is & 3% = %

c . . Finance Act

to be held, and is to be available only at the meeting 1007, s 0.
so specified, and any adjournment thereof.

(2) The duty of threepence may he denoted
by an adhesive stamp, or adhesive stamps, which is or
are to be cancelled by the person by whom the instrument
is executed, or by the person or persons in whose favour
the proxy is made, and a letter or power of attorney or
voting-paper charged with the duty of threepence is not to
be stamped after the execution thereof” by any person :

Provided that where the instrument has heen executed
at some place out of New South Wales it may be
stamped after execution thercof at any time before the
day upon which the said meeting is to he held and
within two months after the instrument is first reeeived
in New South Wales.  Any adhesive stamps used on
any such instrument may be cancelled by any person.

(3) Lvery person who makes or exccutes, or
votes, or attempts to vote, under or by means of any
such letter or power of attorney or voting-paper, not
being  duly stamped, shall be liable to a pe ndlt\' not
exceeding fifty pounds, and every vote given or te ndered
under the authority or by means of the letter or power
of attorney or voting-paper shall be void.

(4) If any person presiding at the voting at any Penalty.
meecting allows a vote to be given by means of a letter
or power of attorney, or voting-paper which has not heen
duly stamped, he shall be liable to a penalty not exceeding
twenty pounds.

Partition
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George V,

No. 3.

Duty on
partition

Amendment
of duties on
policies.

Duty, how
denoted.
Principal
Act, s. 46.

Penalty.
1did. s. 47.

Provisions
7 serip
certificate,
3 & 55 Vi,
c. 39, s 790,
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Partilion.

27. The provisions of the Stamp Duties ((Amendment)
Act, 1904, and the Schedules thereto, relating to a con-
vevance or transfer by way of exchange, shall mutatis
mutandis apply to a conveyance or transfer by way of
partition.

Policies.

28. The part of the Second Schedule to the Principal
Act which fixes the duties on policies for or against loss
by fire is amended by altering the rate of duty from
sixpence to iourpcncc in r(‘spect of the issue of any
such poliey for any term or period exceeding six months,
and by altering the rate of duty from threcpence to
fourpence in respect of a renewal or continuance of any
such policy.

Leceipts.

29. (1) The duty upon a receipt may he denoted by
an adhesive stamp, which shall be cancelled by the person
by whom the receipt is given before he delivers it out
of his hands.

(2) Any person who—
(a) gives any receipt liable to duty and not duly
stamped ;
(h) refuses to give a receipt duly stamped in any
case where a receipt would be liable to duty;
or
(¢) upon a payvment to the amount of two pounds
or upwards gives a receipt for a sum not
amountine to two pounds, or separates or divides
the amount paid with intent to evade the duty,
shall be liable to a penalty of not less than two pounds
nor more than ten pounds.

(3} A demand for any such receipt shall not in
any way aifect the validity of a tender otherwise legal.

Serip cortificates.

30. \Any person who issues or delivers out any
document (‘]1‘11‘”( able with duty as a scrip certificate or
as serip, before the same is duh stampad, shall be liable
to a penalty not exceeding t\\ent§ pounds.

Settlement,
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Settlcment, deed of gift, or coluntary conveyance. G%orgg v,
31. The last paragraph of Schedule One to the Stamp i
Duties (Amendment) Act, 1904, is amended as follows:— Aanluent
(a) Omit “ad valorem duty as on a conveyance on Queto the

sale,” insert * or any declaration of trust having )

the effeet of such settlement, deed, or convey-

ance, ad valorem duty as follows on the amount

or value of such property:

Amount or value. Tlate per cont

of duty,
Not exceeding £1,000 .. .

s

Exceeding £1,000 but not exceeding £2,000 1
” 2,000 ,, . 3,000 I
., 3,000 . 4,000 2
v 4,000 3 ' 5,000 ... 21
. 5,000 ’ ' 6,000 ... 5
. 6,000 . 7,000 31
N TO00 i R,000 1
. 8000, 9,000 4
’ 9,000, 5 per centun.”

(b) Omit ¢ the Probate Duties (Amendment) Act,
15899, insert < Part 1II of the Stamp Duties
(Amendment) Act, 1914.7

(¢) At end of paragraph add “or declaration of
trust.”

~Issessinent by Connissioner.

32. Subseetion one of section seventeen of the Stamyp Amenducnt
Duties (Amendment) Aet, 1904, is amended as follows:— 35 o the
(a) At the end of paragraph (a) insert ¢ Provided
that a declaration under a marine policy shall,
unless it 1s written upon duly stamped material,
be duly stamped with the proper duty before the
expiration of ten days after it has been fivst
executed ”’
(b) At the end of paragraph (h) insert < And if in
such case application for the assessment is not
made within two months after the instrument
was first exccuted oy within two months after it
has been first received in the State, 1n case it was
first exceuted at any place out of the State, the
person in that hehalf specified in the said
Scliedule  shall be liable to a penalty not
exceeding twenty-five pounds.”
dppeal
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George V, Appeal from assessment.

No. 3. 33. Subsection one of section eighteen of the
Amendment - Principal Aet is repealed, and the following is inserted
Principal 10 its place :—

Act. (1) Any person dissatisfied with the assessment
of the Commissioner may within thirty days after
the date thereof, and on payment of duty in
conformity therewith, appeal against such assess-
ment to the Supreme Court, and may for that
purpose require the Commissioner to state and sign
a case setting forth the grounds upon which his
assessment was made.

(2) Any person dissatisfied with the assessment of
the Commissioner may within thirty days after the
date thercof, and on payment of duty in conformity
therewith, appeal against such assessment to the
Minister, who may confirm or modify such assess-
ment; and if such assessment is not confirmed, the
amount of duty to be ultimately retained shall be
that fixed by the Minister, and the difference shall
be refunded to the appellant.

Saving. 34. Nothing in this Part of this Act shall affect

the provisions of scetion twenty-nine of the Friendly
Socicties Act, 1899.

PART III.
Prosare DUTIES.
Charge of duties in Schedule Two.

Amendment 35, Subscetion two (a) of section forty-nine of the

Zﬁ i;;}gu(i?a(l“) Principal Act is amended as follows :—

Act. (a) In paragraph (b) omit © twelve months ” insert
“three vears.”

Such amendment shall apply only in respect
of voluntary dispositions made by persons
after the commencement of this A\ct.

(b) At the end of the subsection add the following
paragraphs :—
(f) as to which a person dying after the com-
mencementof the Stamyp Duties (Amendment)
;&Ct,
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Act, 1914, has after such commencement George V,
given a power of appointment, unless it is  No. 3.
proved that—
(i) the person to whom the power has been
eiven has received the rents, dividends,
interest, or other income of such cstate
bona fide as his own from the date when
such power was given ; or
(ii) the said person has exercised such power
at least three years before the death of the
person who has given the power
() which anyperson so dying has, within the three
vears next preceding his death, transferred
to, or vested in, or caused to be transferred
to or vested in a private company or some
person in trust for any such company.
In this paragraph and hereafter in this Aet,
the expression “ private company ™ means a
company which by its articles limits the per-
sons to whon its shares may be transferred.

36. Subscction two (1) of seetion forty-nine of the Amendment
Principal Act is amended— of ;;r;‘,;’cg;,g‘l")
(a) by omitting the words “ by contract or other. A<t
wise ”” and inserting the words “of  what-

soever kind and inany way whatsoever,” and

(h) by adding at the end of the subseetion the

following parvagraph :—

All real estate (including chattels real) passing
under a deed of wift or voluntary conveyance,
whenever made by any person dying after the com-
mencement of the Stamp Duties (Amendment) Act,

1914, of which bona-fide possession and enjoyment

has not been assumed by the donee or person to

whom such conveyance has been made immediately

upon the gift or conveyvance, and thenceforth

retained to the entire exelusion of the donor or the

maker of the conveyvance or of any benefit to him

of whatsoever kind or in any way whatsoever.

37. (1) Where under Part 111 of the Principal Act, New
as amended by Part T1T of the Stamp Duties (Amend- Sehedule of
ment) Act, 1904, and by Part TIT of this Aect, or under scnedale
the Companies (Death Duties) Act, 1901, duties are Twe
payable
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payable or chargeable upon orin respect of the estates
of any persons, or are payable or charceable upon or in
respect of any estates the subject of any settlement,
trust, (llsl)osltl(m, convevance, transfer, \estmg, pur-
chase, investment, or eift, such duties shall as to the
estate of any person dying after the commencement of
this Act, and as to any estate the subject of any settle-
ment, trust, (hq)mmon convevance, transfer, vesting,
purchase, investment, or eift, made or caused to be
made, before or after the commencement of this Act,
by any person so dying, he levied, collected, paid, charged
and chargeable under the said Aects, nLC()t(hnﬂ' to the
dutics mentioned in Schedule Two to this Act.

Sucelt duties shall be In licu of the duties mentioned
in the Schedule to the Probate Duties (Amendment)
Act, 1899, and in the Second Schedule to the Companies
(Death Duties) Aet, 1901,

(2) Subject to the provisions hereinafter con-
tained, the rate per centum at which duty shall be
payable and charvgeable on the estate of any person so
dving or on any estate the subject ol any scttlement,
trust, (th)()\lIlun conveyanee, transfer, \P\f!ﬂ{l‘. pur-
chase, investient or “‘Ut made or caused to he made
by the said person shall be wniform.

(3) For the purpose of determining such rate,
such estates shall be agereeated, and wuel rate shall
be the rate prescribed by Schedule two to this Aet in
respect of an estate whose value is the total value of
the estates so agurecated.

(‘1) Provided that where the value of the estates
so aggregated does not exceed ten thousand pounds, the
dutv <hall be caleulated at one-half the said rate on any
property devolving by the intestacy on, or passing under
the will of any such person to his widow or any of his
children, and on any property which under any such
settlement, trust, disposition, conv eyance, transfer,
vesting, purchase, investment, or gift is for the benefit
of such widow or child.

This proviso shall not apply where the person so dying
is at the time of his death domiciled at some place
outside New South Wales.

(5)
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(5) The Probate Duties (Amendment) Act, 1899, George V,
and scctions twenty-three and twenty-four of the Stamp  No. 3.
Dutics (Amendment) Act, 1904, are repealed as to cstates Repeal.
of persons dying after the commencement of this Act,
and as to any estate the subject of any settlement, trust,
disposition, conveyance, transfer, vesting, purchase,
investwent, or gift made or caused to be made by any
person so dying.

General amendments.

38. Where any instrument is produced to or other- Commissioner
wise lawfully comes info the possession of the Com- gﬁi{;ﬁfﬁﬁ‘of
missioner, and such instrument is chargeable with stamyp ivstoument
duty, but is unstamped or insufficiently stamped, the stamped.
Commissioner may retain possession of the instrument
until it is duly stamped.

39. On the death after the commencement of this Particulurs as
Act of any shareholder of a private company any . wph

. 1 ] \ Y to which
director or member of the governing body of the property
company shall at the request of the Commissioner volmgarity
deliver to him such balance sheets and accounts of the transferred.
company and such other particulars as the Commis-
sioner may require for the purpose of estimating the
value of the shares of the company.

If any such direcetor or member fails to comply
with any provision of this section, he shall be liable to
a penalty not excceding fifty pounds, and a further
penalty not exceeding five pounds for every day after
the first during which such default continues.

40. Scction lifty-three of the Principal Aect is Amendment
Wl ac f . of 5. 53 of
amended as follows :— Principal
(1) Omit “voluntary debts” insert the words 4"
“debts which were not created hona fide in
consideration of money or money’s worth, and
which were”
(b) Add at the end of the scetion the following
new subscction :(—

(4) Provided also that where a person dyving
after the commencement of the Stamyp Duties
(Amendment) Aect, 1914 (whether at the time of
his death domiciied within or without New South

Walces)
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Wales) owed a debt.secured by mortgage or charge
over property situate outside New South Wales
and also secured by mortgage or charge over
property situate within New South Wales, there
shall be deducted from his estate such part only
of such debt as exceeds the value of the said pro-
perty which is situate outside New South Wales.

Where a mortgagor dies after such commence-
ment, no interest on the mortgage shall be
deducted from his estate except that due and
payable at the time of his death.

41. (1) Section fifty-four of the Principal Act is

amcended as follows :—
(a) In paragraph (a), of subsection one, after

“estates for years” insert “and including
any rents, dividends, interest, and other income
due, or accruing due, or payable after the death
of the said person and before grant of probate
or letters of administration and forming part of
the estate to be administered by the executor
or administrator ”

(b) In paragraph (b) of the same subsection omit

“the estate of the deceased and the value
thereof ”’ insert “*such estate and wvaluations
thereof made by competent valuators

(2) The above amendments shall apply to any

estates as to which application for probate or letters of
administration is made after the commencement of this

Act.

4 2. Subsection one of section fifty-eight of the
Principal Act is amended as follows :—

(a) After “ trustee thereof ”” omit “or” and insert

the words * or if there is no such trustee, then ™’

(b) At the end of the subsection add the words “if

such trustee or any such person fails to so
lodge such notice and declaration, he shall be
liable to a penalty not exceeding {fifty pounds.”

43. Except where probate or administration is

granted or issued, and the duty thercon is paid within
six months after the death of the person dying, interest
at the rate of five per centum per annum on the amount

of
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of duty payable on or in respect of the estate of any George v,

person dying

o after the commencement of this Act, and  No. 3.

in respect of any settlement, trust, disposition, convey-
ance, transfer, vesting, purchase, investment, or gift

made or caused to be made by any person so dying

shall

be paid to the Commissioner by the executor or adminis-
trator of such estate. Such interest shall be caleulated
from the date of the expiration of the said six months.

SCHEDULES.

SCHEDULE ONE.

Bin or Excuaxai or Proyissory Nork not being a draft
payable on demand—

For every £25 and also for every fractional
Y& y
part of £25...

Eyemption :—Debentures or Treasury DBills issued by
the Government of New South Wales, or debentures
of the City of Sydney or of @ municipality or shire.

Couprany—Memorandum  of  association accompanied by
articles of association
Memorandum of Association not accompanied
by articles of association ...
Articles of assoclation
Certificate of Incorporation

Coxtracrt Note for or relating to the sale or purchase of
any stock or marketable secuu‘r\—

For each £100, and also for (m) fractional part
of £100 of such value

CoxvevaNcE OrR TrRaNsFER by way of partition of any real
property—The same duty on the value of such property
and any amount paid or other consideration given for
equality as one the amount or value of the consideration
for a conveyance or transfer on sale.

Drarr payable on demand

Exemption :— Draft or cheque payable on demand drawn
on the Government Savings Bank or the Savings
Bank of New Sowth Wales in respect of @ deposit
tie any such bank

£ s d

Principal Act,
Second
Schedule.

0 0 6

T 0o 0

2 0 0

1 0 0

5 0 0

See Finance
Act, 1910,

.o
E. 0.

0 0 ll’l‘ilu-ipalAct.

Second
Schedule.

LETTER
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‘ .
George V, SCHEDULE ONE-—continued.
No. 3. Lerrer ox Power oF ATToRNEY or other instrument in the
See 54 & 55 nature of :—
ic., c. 39, > . C s ..
V.lc )03 (1) For the sole purpose of appointing or authorising
First a proxy to vote at any one meeting at which
Schedule. - . N N )
votes may be given by proxy, for each person
executing in such instrument ...
(2) For the receipt of the dividends or mtorest of any
stock—

Where made for the receipt of one I’)zl}'lll(‘llt nnly
In any other case
(3) For the receipt of any sum of money, or any bill of
exchange or promissoryv-note for any sum of moner,
not (-\wn(hn::;(,'_’ﬁ or any periodic: al pavments not
exceeding the annual sum of £10 (not being
herein wfule charced)
(4) Of any kind whatsoever not hexunlwtme (l(‘\( 11\)0(1
Exemptions :—

(1) Letter or power of attorney solely for the receipt of
dividends, or the sale, purchase, or transfer ot any
definite and certain share of the stocks or funds of
the Government of New South Wales.

(2) Order, request, or direction, under hand only, from
the proprietor of any stock to any company, or to
any officer of any company, or to any banker, to
gy the dividends or intrvest arising from the stock
to any person therein named.

Principal Act. RECEIPT given for or upon the paymentof any sum of monoy

Second amounting to £2 or upwards

Schedule, Exemption :— Receipls for refunds mrr(lP (n/

the Gorernment or a Department of the
Goveriment of the State, and any receipt
Jor money deposited with a broker or
agent for the puchase of stuck or market-
able securities,

See 54 & 55 SCRIP CERTIFICATE, scrip or other document—
Vic., ¢. 39 (1) entitling any person to become the proprietor of
(Igglé:}u)g j\.lé(tl, any share or part of a share in any company or
1909, s, 9. proposed company ...
(2) issued or delivered in New South “’ L]e%, and
entitling any person to become the proprietor of
any share or part of a share in any company or
proposed company registered or established or
proposed to be registered or established at some
place outside New South Wales

SCHEDULE

)

0

—

0

s. d.
0 3
1 0
50
5 0
0 0
0 2
0 6
0 6
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SCHEDULE TWO.

Value of Estate. Rate fpclr [(-cntmn
of dnty.
Exceeding  £1,000 but not exceeding  £5,000 2
5,000 . . 6,000 21
6.000 7.000 3
7,000 N 8,000 3]
8,000 ' ' 9,000 4
9,000 ., 10,000 41
10,000 " 12,000 5
12,000 ” vs 14,000 5%
14,000 ” » 16,000 6
16,000 ’ ' 18,000 Gl
1%,000 1 " 20,000 63
20,000 25,000 7

” »

25,0000 7 per centum, together with an addi-
tional percentage of one-third of
one per centum for every  £5,000
or part of £5,000 m excess of the
sumi of £25.000, but =0 that the
percentage shall not exceed 15 per
centum.
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