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Act No. 9, 1900,

An Act to provide tfor a Publiec Works Ifund and  peme worss

AND ("LOSER

a Closcer Scettlement Fund, and for accounts swmeese Fess.
in connection therewith; for the application
ofmoneys in such funds ; to amend the Audit

Act, 1902, and certain other Acts; and for

other purposes. [10th Septeniber, 1()06]

IV it enacted by the King’s Most Excellent Majesty, by and with
B the advies and consent of the Legislative Council and 1. egislative
Assemibly of New South Wales in Parliament assembled, ‘md by the
authority of the same, as follows :—

LPreliminary.

. This Act may bhe cited as the ““ Public Works and Closer short tite.
S('Hl(*n ent Funds Act, 1906, and shall be construed with the Audit
Act, 1902, hereinafter referred to as the Principal Act.
2. The Acts mentioned in the Schedule are to the extent repea
therein expressed hereby repealed.

The Funds.

3. There shall be a Public Works Fund and a Closer Settlement pubtic Works Fund
Fund, to be constituted in pursuance of this Act. \‘:‘;111‘“1]‘1'::'1 Fund

In connection with such funds accounts under the Principal ’
Act, to be called respeetively the © Public Works Account™ and

« Closer Settlement Ac count,” shall he kept in the Treasury.

The Public T orks Trund.

(1) There shall he paid to the Public Works 'und— Payments to
(a) from the Consolidated Revenue Account two-thirds of the Public Works Fund.
net proceeds of the sale of Crown lands, exclusive of intervest
on purchase money, less twenty per centum of such procceds
for cost of administration and other charges ;
(h) the balance at eredit of the Public Schools Property Fund in
the Special Deposits Acecount, and the net proceeds of sale of
land under seetion four of the Publie Instruetion Aet of 18%0;
(¢) money appropriated from Consolidated Revenue Fund and
directed by Parliament to be paid to the Public Works Ffund.
5. Moneys at credit of the Public Works Fund may be applied, Application of
under the authority of an Act of Parliament in carrying out pubhc"‘””‘)“
works,
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Closer Settlement
Fuud.

Alvances from one
fund to another.

Act Vo 9, 1906.

Public TN orks and Closer Seitlemoui Funds.

works, including the equipment and renewal of public works and of
State cstablishments with plant stores and material, the erection,
construction, and improvement of buildings and works for public
purposes, the improvement of harbours and rivers, the acquisition of
land for publlc purposes, and the making of grants to public hodies
for any of the aforesaid purposes, but not Jnclu(hn“‘ works necessary
for the repair or upkeep of such bulldlngs and works.

The Closer Settlement Fund.

(1) There shall be paid to the Closer Settlement Fund—

(a ) th(/ balance at eredit of the Assurance 1'und, Real Property
Act (No. 25 of 1900}, and the proceeds of any securitices in
which such fund is invested, and all amounts which m: ay
from time to time be paid to the Registrar-General under
seetion one hundred and nincteen of the Real PropertyAct,
1900 ;

(b) the halance at credit of the Closer Settlement IFund in the
Special Deposits Account, and all net receipts in respeet of
sales, leases, settlement purchases, or otherwise, under the
Closer Settlement Aet, 1801, or the Closer Scttlement Act,
1901, or any Aect amending the same ;

(¢) the proceeds of loans under the last-mentioned Acts ;

(d) money appropriated from the Consolidated Revenue 1Mund
and dirceted by Parliament to be paid to the Closer Settlement
Fund.

(2) The Assurance Tund aforesaid is closed, and any
securities in which any part of such fund is invested may be sold or
redeemed by the Treasurer, and any claims on that fund in pursnance
of the Real l’loporty Act, 1900, are charged on and shall be paid out
of the Closer Settlement 1'und.

7. (1) Moncy at credit of the Closer Settlement Fund may be
applied under the 111{1101‘1t\ of an Act of Parliament for the puw]msu
or acquisition of land for closer settlement under the Closer Settlement
Act, 1904, or any Act amending the same, and for the payment of the
cost of the subdivision and disposal of such land under the said Acts,
and for works in connection therewith.

(2) The said fund shall be charged with the interest payable
to the Consolidated Revenue Account to recoup that account for
interest charged on the Consolidated Revenue I'und in respect of loans
the proceeds “of which are carried to the Closer Settlement Account.

General provisions.

8. (1) In pursuance of the order of the Governor, any moncys
at eredit of the Public Works Account or Closer Settlement Account
may be transferred by way of advance to the other of such accounts,

or
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or to the (‘nmolldat( d ]wwnue Account, and any moneys at credit of
the Consolidated Revenue Aecount may be so fransferred to the Public
Works Account or Closer Settlement Aceount.
Any such order shall be laid before Parliament without delay.
(2) Any moneys so transferred, or any part thercof, may at
any time be re-transferred and repaid.
9. No money shall be drawn from any fund constituted by this Authority for

M » M H ‘1 (14 1. )
Act exeept under the authority of this Act. drawing from Fund
10. Scction fifty-seven of the Prmupal Act is amended by Amendment. of
adding thereto a new para"mpll, as follows :— section 57 0

Principal Act.
((l) A detailed statement of the receipts and expenditure of the

Public Works Fund and the Closer Settlement I'und
respectively, and the account current of the said funds for
such quarter or year.
11. Subsection one of scction fifty-cight of the Principal Act Amendment o
is amended by adding thereto a new paragraph, as follows:— section 38 (1).
(¢) statements of the receipts and expenditure for such year
of the Public Works Account and Closer Scttlement Account
respectively.

SCHEDULE.
Euaetments vepealed.

|

No. of Act, Title of Act. ' Fixtent of Repeal.
) i
43 Vie. No. 23 00 Public Tnstruction Act Tn seetion £ the words “and to invest the
of 880, proceeds arising therefrom in the pue-

chase of other lands or in the ercetion
of school huildings for the purposes atore-
sad.”
Act No. 25, 18001 Real Property Act, 1900 Subscetion 4 of section 119,

In subsection 3 of scction 120, the words

“and constituting the assurance fund,

‘ which  last-mentioned  moneys  shall,
together with all interest and profits
aceruing thereon, be invested by the
Treasurer in Government securities.”
Act Noo 19, 1901 State Debt and Ninking  Tn theSchedule the words “Assurance 1'und,

FFund Act, 1901, Real Property Act (No.o 25 of 1900).7
Act No. 57, 1901) Closer Settlement  Act, In osection 40) the words  after “the
1904, Treasury ©

Act



