
Act No. 10, 1903. 
An Act to give the Sydney Harbour Trust 

Commissioners extended powers of leasing. 
[5th December. 1903.] 

BE it enacted by the K i n g ' s Most Exce l len t Majesty, by and with 
t he advice and consent of t he Legislat ive Council and Legis la t ive 

Assembly of New South Wales in Pa r l i amen t assembled, and by the 
au thor i ty of t he same, as follows :— 

1. This Act may be cited as t he " Sydney H a r b o u r Trus t 
(Leasing) Act , 1903,"' and shall be const rued as one wi th the Sydney 
H a r b o u r Trus t Act , 1900. 

2. The Commissioners may gran t leases unde r section forty-one 
of t he Sydney H a r b o u r Trus t Ac t , 1900, of any land vested in or 
purchased or acquired by t h e m by or u n d e r the said A c t for a t e r m 
exceeding twenty-one b u t not exceeding for ty- two years : 

Provided t h a t at the expirat ion of each period of four teen years 
from t h e commencemen t of any such lease t he a n n u a l ren t t h e n 

payable 



payable unde r the lease and under this proviso shall thereaf ter be 
increased by five per c e n t u m of t h e a m o u n t of t he increase (if any) in 
t he un improved value of the land since t he commencemen t of such 
per iod. 

The expression " unimproved value " has in this section t he 
m e a n i n g defined in the L a n d and I n c o m e T a x Assessment A c t of 1895, 
and such value shal l be assessed and determined, by the Commissioners 
of Taxa t ion appoin ted under the said Act . 

3. T h e general powers conferred by section five of the Sydney 
H a r b o u r Trus t Act , 1900, on t he Commissioners to lease lands shall 
no t be deemed to have been, and shall not be res t r ic ted by the 
provisions of section forty-one of tha t Act conferring specific powers 
of leasing on the Commissioners, except in t he cases or for the purposes 
specifically ment ioned in t h a t section. 


