
LOAN ACT. 

Act No. 12, 1932. 

An Act to authorise the raising of a Loan for Public 
Works and Services ; and for other purposes. 
[Assented to, 29th June, 1932.] 

BE it enacted by the King's Most Excellent Majesty, 
by and with the advice and consent of the Legis­

lative Council and Legislative Assembly of New South 
Wales in Parliament assembled, and by the authority of 
the same, as follows :— 

1 . This Act may be cited as the " Loan Act, 1932." 

2 . In this Act the expression "Agreement" means 
the agreement set out in the Schedule to the Einancial 
Agreement Ratification Act, 1928 ; " Loan Service " has 
the meaning given to it in the Audit Act, 1902; 
"Treasurer" means the Colonial Treasurer for the time 
being; and " Stock " means Inscribed or Eunded Stock. 

3 . The Governor may, in accordance with and in the 
manner provided in the Agreement raise such sums of 
money, not exceeding in the whole the amount of 
Two millions nine hundred and eight thousand three 
hundred and twelve pounds, as are respectively set 
against the following Public Works and Services, that 
is to say :— 



Brought forward" £253,779 0 0 

DEPARTMENT OF TRANSPORT—continued. 

Railway Construction— 
Moss Vale to Port Kembla Railway—further sum ... 116,136 0 0 
Camurra to Boggabilla Railway—further sum ... 87,985 0 0 
Grafton-Kyogle to South Brisbane Railway—further 

sum 16,579 0 0 
City Electric Railway—further sum 423,810 0 0 
City and Suburban Railways and Railways 

generally—Land Resumptions and Costs ... 15,085 0 0 

Tramways— 
Tramway Extension to Sydney Harbour Bridge ... 12,500 0 0 
Duplication of Section of the Bockdale-Brighton-le-

Sands Tramway 4,900 0 0 

DEPARTMENT OF PUBLIC WORKS — 

Bridges— 
Sydney Harbour Bridge—further sum 1,250,000 0 0 

Harbours and Rivers— 
Port Kembla Harbour Improvements—further sum... 21,900 0 0 
Coft's Harbour Improvements, Jet ty Extension, &c.— 

further sum 28,400 0 0 
Wagonga River Improvements— further sum ... 3,400 0 0 
Moruya River Improvements ... ... ... ... 4,700 0 0 

Water Supplies— 
Country Towns Water Supplies—further sum ... 76,200 0 0 

Sewerage Construction— 
Country Towns Sewerage and Stormwater Channels— 

further sum 16,500 0 0 
Newcastle Sewerage and Stormwater Channels— 

further sum 180,500 0 0 
Cessnock Sewerage—further sum ... ... ... 79,000 0 0 

Public Buildings— 
Mental Hospitals—New Buildings, Improvements, 

and Additions—further sum ... ... ... 7,500 0 0 

E Carried forward £2,598,874 0 0 



Brought forward £2,598,874 0 0 

DEPARTMENT OF PUBLIC "WORKS—continued. 

Miscellaneous— 
River Murray Commission—Part cost of Works 

to be carried out under the Act, and Hydro-
Electric Development—further sum .. . ... 58,700 0 0 

HUNTER DISTRICT WATER SUPPLY AND SEWERAGE BOARD— 

Stormwater Drainage—further sum .. . ... ... 28,495 0 0 

DEPARTMENT OF AGRICULTURE—MISCELLANEOUS— 

Grain Elevators—Towards Construction of Country Grain 
Silos and permanent Working Houses—further sum 21,023 0 0 

WATER CONSERVATION AND IRRIGATION COMMISSION— 

Returned Soldiers' Settlement—To provide for Settlement 
of Discharged Soldiers on Irrigation Farms and to 
assist them in the development thereof—further sum 50,000 0 0 

To provide for the Construction of Burrinjuck Dam 
Developmental Works, including Factories, Plant, and 
Subsidiary Works ; payment of tenant rights ; deferred 
rents and water rates, Murrumbidgee Irrigation Areas, 
and Advances to individual Settlers, or Organisations 
of Settlers (to be subsequently repaid), on Irrigation 
Areas generally—further sum... ... . . . ... 30,000 0 0 

Shallow boring—To provide Water Supplies for Settlers— 
further sum 3,650 0 0 

Wentworth Irrigation Area—Extension, including addi­
tional Pumping Plant—further sum ... ... ... 1,070 0 0 

MIGRATION— 

To provide for the Construction of a Storage Reservoir 
on the Lachlan River, at Wyangala, and for Works 
incidental thereto—further sum ... ... ... 116,500 0 0 

Total, Loan Estimates ... £2,908,312 0 0 

4 . 



4 . (1) The Loans so author ised as aforesaid m a y be 
negot ia ted whol ly or in p a r t in t he form of Deben tu re s 
or Stock in N e w Sou th "Wales or in London a t such 
t imes and for such a m o u n t s and for such periods as may 
be a r r a n g e d in p u r s u a n c e of t h e A g r e e m e n t a n d subject 
t he re to as m a y be directed by t h e Governor, and shal l 
be secured upon t h e Consolidated Revenue Fund. 

(2) N o t w i t h s t a n d i n g t h e provisions of a n y o the r 
Act , t h e Loans so authorised m a y be raised a t a r a t e of 
in te res t exceeding four pounds per c e n t u m per a n n u m . 

5 . I n respect of a n y Stock issued in L o n d o n 
unde r t h e provisions of th is Act , t he Governor may 
m a k e regula t ions , no t be ing inconsis tent w i t h t h e pro­
visions of t h e Inscr ibed Stock Act , 1902, for ca r ry ing 
th i s A c t in to effect ; and such regula t ions shal l be 
publ i shed in t h e Gazet te and laid before P a r l i a m e n t 
wi th in fourteen days of t h e publ icat ion thereof, if Pa r ­
l i amen t be t h e n s i t t ing , and if P a r l i a m e n t be not s i t t ing , 
t h e n wi th in four teen days of the c o m m e n c e m e n t of the 
n e x t session thereof. 

6 . P e n d i n g t h e issue of Deben tu re s or Stock under 
t h e a u t h o r i t y of th i s Act , t h e Governor may , by the 
issue of Treasury Bills secured u p o n t h e Consolidated 
R e v e n u e Fund, raise such sums of m o n e y n o t exceeding 
in t h e whole t h e a m o u n t of moneys authorised to be raised 
u n d e r th i s Ac t . Such Treasury Bills shal l have such 
cur rency , n o t exceeding five years , as t h e Governor 
m a y direct . 

7 . T h e pr incipal moneys for which such Treasury 
Bil ls m a y be m a d e ou t shall be chargeable on and 
payab le ou t of t h e Genera l Loan A c c o u n t on t he 
m a t u r i n g of such Bills. The in teres t on such Treasury 
Bills shall be chargeable on and payable ou t of t h e 
Consolidated R e v e n u e F u n d . 

8 . The provisions of the Treasury Bil ls Act , 1902, 
and t h e Treasury Bills and Deben tu res (Signatures) Act , 
1920, r e la t ing to t h e m a k i n g out, s igning, n u m b e r i n g , 
da t ing , a n d to t h e a m o u n t s of t h e Treasury Bills 
au thor i sed to be issued, and to t h e cancel la t ion of 
defaced Treasury Bills and t h e issue of new Bills in 
l ieu of such Bills and also of such Bills as a re lost, 
burned , or otherwise destroyed, and to t h e cancel lat ion 
of discharged Bil ls , shall apply to Treasury Bil ls issued 
u n d e r th is Ac t . 9 . 



9 . Al l moneys borrowed u n d e r th i s A c t shal l b e 
pa id to t h e Treasurer , a n d shal l be by h i m carried to 
arid form p a r t of t h e Genera l L o a n Account , a n d b e 
appropr ia ted and applied, as required, to t h e works and 
services hereinbefore specified, or to a n y o ther du ly 
au thor ised Loan Service, in t e r m s of t he A u d i t Act , 1902. 

1 0 . Deben tu re s , Stock, or Treasury Bills sold o r 
issued u n d e r th i s A c t are he reby declared to be for 
all purposes G o v e r n m e n t Secu r i t i e s ; a n d . all cor­
pora t ions , and o ther persons whatsoever shall h a v e 
power to inves t in t h e purchase of such D e b e n t u r e s , 
Stock, and Treasury Bills any proper ty held by t h e m , 
w h e t h e r as t rus tees or o therwise , which t hey are no t 
expressly forbidden to inves t in G o v e r n m e n t Stock or 
Securi t ies , w i t h o u t on t h a t accoun t be ing l iable for a 
b reach of t r u s t a n d w i t h o u t i n c u r r i n g any l iabil i ty 
whatsoever, provided t h a t such inves tmen t is in o t h e r 
respects reasonable and proper . 

1 1 . (1) N o t w i t h s t a n d i n g t h e foregoing provisions 
of t h i s Ac t or t h e provisions of a n y o ther Act b u t subject 
to t h e said Agreement the loans author ised by th is A c t 
m a y be negot ia ted or raised whol ly or in pa r t in t h e 
form of D e b e n t u r e s or Stock in such coun t ry or ci t ies 
as t h e Governor m a y direct , and m a y be negot ia ted a n d 
raised in any cu r r ency . 

(2) The Governor in connect ion wi th t h e 
negot ia t ion or ra is ing of t h e loans so author ised m a y by 
regu la t ions direct t h a t a special S ink ing F u n d should b e 
established a n d t h a t the p a y m e n t s to such fund shal l b e 
inves ted and applied towards t h e l iquida t ion of such 
loans in t h e m a n n e r prescr ibed by the regula t ion . 

(3) A n y p a y m e n t to such S ink ing F u n d shal l 
be chargeable on and payable ou t of t h e Consol idated 
R e v e n u e F u n d . 

(4) The Governor m a y m a k e regula t ions u n d e r 
t h e Insc r ibed Stock ( Issue and Renewa l s ) Ac t , 1912, 
as amended by subsequen t Acts , to give effect to th i s 
section. 

1 2 . N o t h i n g in th i s A c t shall be cons t rued in 
derogat ion of any provision of t h e said A g r e e m e n t . 

P U B L I C 


