LOAN ACT.

Act No. 1, 1928,

An Act to authorise the raising of a Loan for Public Seoree ¥,
Works and Services; and for other purposes. 22

[Assented to, 11th May, 1928.]

E it enacted by the King’s Most Ixcellent Majesty,

by and with the advice and consent of the Legis-

lative Council and Legislative Assembly of New South

Wales in Parliament assembled, and by the authority of
the same, as follows :-—

1. This Act may be cited as the “ Loan Act, 1928.” Short title.

2. In this Act the expression ¢ Loan Service’ has Deinitionr.
the meaning given to it in the Audit Act, 1202;
“Treasurer” means the Colonial Treasurer for the
time being; and “Stock” means Inscribed or Funded
Stock.

3. The Governor may, by the issue of Debentures or co-ermor may

raise money

Stock, SGCUred llp()ﬂ tvl](\) COTlSOh(lﬂ.tEd I\-e‘ enue ]_ un.{l by ssuc of
L]
Debentures

raise such sums of money, not exceeding in the whole or stock.
A the



2 Loan Aet.

No.1,1928. the amount of Eleven millions seven hundred and sixty-
four thousand four hundred and thirty-seven pounds, as
Public Works

are respectively set against the following

and Services, that is to say :—

HospiTars—

Subsidissd Hosp:tals—\m\ Buildings, Iinprovements, and
Additions

ses

SypNey Harpour Trusr—

Towards construction of Works generally, and for the
improvement of the Port

RAlLwAYsS—

Rolling-stock. to meet Additional Traffic Requirements, in-
cluding Equipment of New Lines; AdditionstoRailway
Lines, Stations, and Buildings, and for other purposes ;
and towards Equipment of Refreshment Rooms

Duplication of Lines...

Electrification of Railway Lines

TrRaMWAYS—

Additions to Lines, W mkbhups Builtlm"q, Rolling-stock,
&e.

Electrification of Neweastle I'nm“ avs

Ramnway CoNSTRUCTION—

Booyong to Buallina—further sum
Condobolin to Broken Hill—further sum ...
Uranquinty to Moon’s Siding—further sum
Grafton to South Grafton—further sum
Moss Vale to Port Kembla Railway—further sum
Regent’s Park to Bankstown—further sum
Ungarie to Monia Gap—1further sum
Tempe to East Hills ...

Wyalong to Wamboyne

Camurra to Bograbiila—further sum

City Electrie Railway—further sum .- .

City and Suburban Railways and Railways generally—
Land Resumptions and Costs ...

Carried forward ...

£200,000

207,200

1,714,856
559,220
2,920,785

135,203
10,947

38,300
30,726
119,251
12,124
111,673
33,875
92918
50,000
50,000
50,000
622,856

490,043

<

L]

co o Cc o0 oo oo

<

L=



Loan Act.

Brought forward ... ves o £7,522,207 0 0
TrauMway CONSTRUCTION—
Tramways generally ... 1,60 0 0
SECRETARY FOR LANDS—MISCELLANEOUS—-
To provide for a working capital for Purchase of Wire
Netting, Material, &ec., in terms of section 30 of the
Pastures Protection Act, No. 25, 1912—the amount
to be carried to Special Deposits Account (Wire
Netting Working Capital Account)—further sum 12506 0 0
To provide fora Supply of Water at Benanee—further sum 5,000 0 0
BrIipGES—
Sydney Harbour Bridge—further sum ee . ves 812,450 0 O
Bridges generally—further sum ., INHH0 00
Harnours axp Rivers—
Neweastle Harbour Tmprovements, including Wharfage,
Shipping, Dredging, and other Plant—further sum ... 1,650 0 0
Port Kembla Harbour Tmprovements—further suin Sa050 0 0
Coft’s IHarbour Improvements, Jetty Iixtension, &c.-—
further sum 17,4060 0 0
Byron Bay, New Jetty—further sum . e 14450 0 0
New Dredging Plant—further sum 22,500 0 0
Water Surprins—
Country Towns Water Supplies—further sum . vee 125,00 0 0
Tmprovements, Sydney Water Supply—further sum . 102,320 0 0
Hunter District Water Supply  Amplification—farther
sum e e er 15,650 0 0O
Sewerack CoNSTRUCTION—
Metropolitan Sewerage and Stormwater Channeis—further
sum ven ves e vee 19,000 0 0
Country Towns Sewerage and Stormwater Channels—
further sum 37,750 0 0
Newecastle Sewerage and Stormwater Channels—further
sum 60,100 O 0O
Purric BuiLpiNegs—
Mental Hospitals—New Buildings, Improvements, anc
Additions —further sum 32,500 0 0
State Hospitals and Asylums, including Coast Hospital—
New Buildings, Improvements, and Additions—
further sum vee vee s e wes . 126060 0 O
Carriced forward — e aee e E9,170,737 0 0
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No. 1, 1928.

Brought forward ... ... £9,170,737

ELECTRICAL—

Hydro-Electric Schemes—further sum ...
Port Kembla Power Station and Transmission System—
Augmentation—further sum ...

MISCELLANEOUS—

River Murray Commission—Part cost of Works to he
carried out under the Act and Hydro-Electric
Development—~£urther sum ...

GoverNMENT DoCKYARD, NEWCASTLE—
Establishment—further sun

Huxter Districr WATER SUPPLY AND SEWERAGE BoarpD—
Water Supply—
Amplification, Extension of Reticulation, Improvements,

and other Works—further sum
Sewerage—
Extension and Reticulation—Improvements and other
Works——further sum... es

Stormwater Drainage—~further sum

Pusric InsTRUCTION— MISCELLANEOUS—

School Buildings, Teachers’ Residences,and Other Buildings,
School and Residence Sites

CHILp WELFARE DEPARTMENT—

Industrial School for Girls, Parramatta—ZErection of
Hospital Block, Residence for Superintendent, and
Laundry...

LaBour AxD INDUSTRY—
Scheyville Training Farm-—New Buildings

Main Roaps Boarp—
For Construction and Reconstruction of Main Roads—

Subsidies
County of Cumberland Main Roads Fund
Country Main Roads Fund
Federal Aid Roads Fund...
Developmental Roads ...

0 0
144,000 0 0
52,700 0 0
156,000 0 0
54,750 0 0
144,200 0 0
13,150 0 0
1,800 0 0
594,500 0 ©
5500 0 0
9,000 0 0
173,000 0 0
298,000 0 0
362,250 0 0
26,000 0 0
0o ¢

Carried forward ... ...£11,205,587
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No. 1, 1928.
Brought forward ... £11,205,587 0 0
DEPARTMENT 0F AGRICULTURE—MISCELLANEOUS—-
For promotion of Agriculture, Agricultural Colleges,
Experiment Farms, &e., including purchase of Land,
Buildings, &e.—further sum ... e 3,600 0 0

Grain Elevators—Towards Construction of Country Grain
Silos and permanent Working Houses—further sum. .,

Glenfield Veterinary Research Station—Buildings and
Improvements, &c.—further sum

RuraL IxpusTRIES BRANCH—-

Relief to Necessitous Farmers and Graziers-—

To provide a Working Capital for Relief (Armount to
be carried to Special Deposits Account), “ Relief
to Necessitous Farmers and Graziers—Working
Capital Account”...

Warer CoxservatioNy anp Ikrication CommissioN—

To provide for the Construction of Burrinjuck Dam
Developmental Works, including Factories, Plant, and
Subsidiary Works ; payment of tenant rights ; deferred
rents and water rates, Murrumbidgee Trrigation Areas,
and Advances to individual Settlers, or Organisations
of Scttlers (to be subsequently repaid), on Irrigation
Avreas generally—further sum... e

Shallow boring—To provide Water Suppiies for Settlers—
further sum e v vee e
Returned Soldiers’ Settlement—To provide for Settlement
of Discharged Soldiers on Irrigation Farms and to

assist them in the development thercof—further sum., ..

Works under the Water Act, No. 44, 1912—further sum

75,000 0 0

1,000 0 0

140,000 0 0

200,000 0 0

17,750 0 0
76,900 0 0
14,700

Total, Loan Estimates . £11,764,437 0 0
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4., (1) The Loans so authorised as aforesaid may be

Stock may be Degotiated wholly or in part in the form of Debentures

sold in
London or’
Sydney.

Interest.

Creation of
Stock.

Application
of Funded
Stock Act,
1892, to Stock
rold in New

South Wales, )

Regulations
in respect of
Stock sold
in London,

Tasue of

Treasury
Bills and
curre n{?y .

Charging of
principal
moneys and
interest.

or Stock in New South Wales or in London at such
times and for such amounts and for such periods as may
be directed by the Governor.

(2) Notwithstanding the provisions of any other
Act, the loans so authorised may be raised at a rate of
interest exceeding four pounds per centum per annum.

5. Any Stock issued in New South Wales under
this Act shall be styled * New South Wales Funded
Stock,” and shall, if sold otherwise than by tender, be
purchasable at the Treasury upon any lawful day.

6. (1) The provisions of the Funded Stock Act of
1892, relating to the method of inscription and transfer
of Stock, and the regulations under the Insecribed Stock
(Issue and Renewals) Act, 1912, and the forms preseribed
in the said regulations, are hereby declared to be applie-
able to, and shall be followed and wused, mutatis
mutandis, in connection with Stock issued within
New South Wales under this Act.

(2) In respect of any Stock issued in London
under the provisions of this Act, the Governor may
make regulations, not being inconsistent with the pro-
visions of the Imscribed Stock Aect, 1902, for carrying
this Act into effect; and such regulations shall be
published in the Gazette and laid before Parliament
within fourteen days of the publication thereof, if Par-
liament be then sitting, and if Parliament be not sitting,
then within fourteen days of the commencement of the
next session thereof.

7. Pending the issue of Debentures or Stock under
the authority of this Aect, the Governor may, by the
issue of Treasury Bills sccured vpon the Consolidated
Revenue Fund, raise such sums of money not exceeding
in the whole the amount of moneys authorised to bo
raised under this Act. Such Treasury Bills shall have
such currency, not exceeding five years, as the Governor
may direct.

8. The principal moneys for which such Treasury
Bills may be made out shall be chargeable on and
payable out of the General Loan Account on the
maturing of such Bills. The interest on such Treasury
Bills shall be chargeable on and payable out of the
Consolidated Revenue Fund. 9.
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9. The provisions of the Treasury Bills Act, 1902, ¥o. 1, 1928,
and the T'reasury Bills and Debentures (Signatures) Act, sppiication
1920, relating to the making out, signing, numbering, of provisions
dating, and to the amounts of the 1reasury Bills Bins Aot
authorised to be issued, and to the cancellation of }l?oe-a{"}
defaced Treasury Bills and the issue of new Bills in gils and
lieu of such Bills and also of such Bills as are lost, {]é‘;’hﬁgt:::;:)
burned, or otherwise destroyed, and to the cancellation Ac%, 1920,
of discharged Bills, shall apply to Treasury Bills issued
under this Act.

10. All moneys borrowed under this Act shall be sums
paid to the Treasurer, and shall be by him carried to jorvowed,
and form part of the General Loan Account, and be acconnted
appropriated and applied, as required, to the works and ;‘:p‘l‘,(’:l‘}rim i
services hereinbefore specified, or to any other duly
authorised Loan Service, in terms of the Audit Act,

1902.

11. Debentures, Stock, or Treasury Bills sold or Power to

issued under this Act are hereby declared to be for fisteesand
all purposes Government Securities; and all cor-invest in
porations and other persons whatsoever shall have )it
power to invest in the purchase of such Debentures,
Stock, and Treasury Bills any property held by them,
whether as trustees or otherwise, which they are not
expressly forbidden to invest in Government Stock or
Securities, without on that account being liable for a
breach of trust and without incurring any liability
whatsoever, provided that such investment is in other
respects reasonable and proper.

12. (1) Notwithstanding the foregoing provisions Raising of
of this Act or the provisions of any other Act the loans lows else-

. . , A where than
authorised by this Act may be negotiated or raised in New South-

wholly or in part in the form of Debentures or Stock in ) of
such country or cities as the Governor may direct, and
may be negotiated and raised in any currency.

(2) The Governor in connection with the Sinking
negotiation or raising of the loans so authorised may by "***
regulations direct that a special Sinking I'und should he
established and that the payments to such fund shall be
invested and applied towards the liquidation of such
loans in the manner prescribed by the regulation.

(3) Any payment to such Sinking Fund shall
be chargeable on and payable out of the Consolidated
Revenue I'und. (4)
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(4) The Governor may make regulations under
the Inscribed Stock (Issue and Renewals) Act, 1912,
as amended by subsequent Acts, to give effect to this
section.



