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LOAN ACT

Act No. 48, 1927.

An Act to authorise the raising of a Loan for Public
Works and Services; and for other purposes.
[ Assented to, 12th December, 1927.]

E it enacted by the King’s Most Excellent Majesty,

by and with the advice and consent of the legis-

lative Council and Legislative Assembly of New South

Wales in Parliament assembled, and by the authority of
the same, as follows :-—

1. This Act may be cited as the “ Loan Act, 1927.”

2. In this Act the expression ¢ Loan Service” has
the meanineg given to it in the Audit Act, 1202;
“Treasurer” means the Colonial Treasurver for the
time being; and “Stock” means Inscribed or Funded
Stock.

3. The Governor may, by the issue of Debentures or
Stock, secured upon the Consolidated Revenue }Fund,
raise such sums of money, not e¢xceeding in the whole
the amount of IMive millions nine hundred and twenty-
two thousand four hundred pounds, as are respectively

set
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set against the following Public Works and Services, GeorgeV,
being the same sums as arve set out in Schedule « B’ No.48.
to the Supply Aet, 1927, that is to say : —

NAVIGATION—

Constraction of new Pilot Szeamer to replace the ¢ Ajax 7 —
; i 1 . ,
further sum £300 0 0

Sypxey Harnrour Trusr—

Towards construction of Works generally, and for the
improvement of the Port 151,000 0 0

RamLways—
Rolling-stock. to meet Additional TratlicRequirements, in-
cluding Equipmentot New Lines; Additionsto Railway
Lines, Stations, an:d Buildings, and for other purposes ;
and towards Equipment of Refreshmeant Rooms . £1,070,000 00
Electrification of Railway Lines .., RR0,000
Duplication of Lines... x9,000 0 O

<
<

TrAMWAYS—

Additions to Lines, Workshops, Builidings, Rolling stock,
&e. TH000 0 0

RarLway CONSTRUCTION—

Booyong to Ballina —further sum ... 10,000 0 0
Condobolin to Broken Hill—further swm ... 10,000 0 0O
Tranquinty to Moon’s Siding—further sum 25,000 0 0
Regent’s Park to Bankstown—further sum 20,000 00
Ungarie to Monia Gap—further sum 30,000 0 0
Moss Vale to Port Kembla-—further sum .. 200,000 0 0
City and Suburban Railways and Railways generally—

Land Resumptions and Costs ... 250,000 0 0
City Electric Railway—further sum 220,000 00

SECRETARY FOR LANDS—MISCELLANEOUS—

To provide for a working capital for Purchase of Wire
Netting, Material, &c., in terms of section 30 of the
Pastures Protection Act, No. 35, 1912—the mmount
to be carried to Special Deposits Account (Wire
Netting Workine Capital Account) ... 17,506 0 0

Carried forward ... s . £3,105000 0 0
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Brought forward ... oo .. £3,108,000 0 0
BripGEsS—
Sydney Harbour Bridge—further sum’ 531,000 0 0
Bridges generally—further sum 47,000 0 0
Harsours axn Rivenrs—
Newcastle Harbour Tmprovements, including Wharfage,
Shipping, Dredging, and other Plant— further sum ... 19,000 0 0
Coft’s Harbour Improvements, Jetty Extension, &e.—
further sum 15,000 0 0
Port Kembla Harbour Tmpm\ enwnts—fmthor sum 21,400 0 0
New Dredging Plant—further sum 5200 0 0
Byron Bay, New Jetty—{urther sum 31,800 0 O
WATER SurpLiEs—
Improvements, Sydney Water Supply—further sum 108,000 0 0O
Country Towns Water Supplies—further sum 140,000 0 0O
SEWERAGE CONSTRUCTION—
Metropolitan Sewerage and Stormwater Channels—further
sum . 131,600 0 O
Country Towns Sewerage and Stormwater Channels—
further sum . 30,000 0 O
Newcastle Sewerage and Stormwater Channels—further
sum 48,500 0 O
Pueric BuiLpiNes--
Mental Hospitals—New Buildings, Improvements, and
Additions-—further sum 26,500 0 0
State Hospitals and Asylums, mcludmﬂf Coast Hospltal—
New Buildings, Improvements, and Additions—
further sum ... e .- 7,000 0 0
ELERCTRICAL—
Hydro-Electric Schemes—further sum . . 50,000 0 O
Port Kembla Power Station and Transmission S\ stcm——
Augmentation—fuorther sum ... 50,000 0 0
MIscELLANEOUS—
River Murray Commission—Part cost of Works to be
carried ouvt under the Act and Hydro-Electric
Development—further sum 149,000 0 O
GOVERNMENT DockYARD, NEWCASTLE—
Establishment—further sum 753550 0 O
Carried forward e . £4,592350 0 0
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Brought forward ... v £4592350 00
Hux~ter District WATER SUPPLY AND SEWERAGE Boarp —
Water Supply—
Amplification, Extension of Reticulation, Improvements,
and other Works—further sum L., 110,700 0 O
Sewerage —
Extension and Reticulation—Impruvomonts and other
Works-—further sum. . 7,950 0 0
Stormwater Drainage further sum 1,550 0 0
Punric InstrUCTION—MISCELLANEOUS—
School Buildings, Teachers” Residences and Otlier Buildings,
Sehool and Residence Sites ... 220,00 0 0
MaIx Roaps Boanp—
County of Cumberland Main Roads Fund... 132,020 0 0
Country Main Roads I'und ... cee 200,000 0 O
DEPARTMENT OF AGRICULTURE—MISCELLANEOUS ——
For promotion of Agriculture, Agricultural  Colleges,
Experiment Farms, &e., including purchase of Land,
Julldings, &e.—further sum ... 2,500 0 0
Grain Elevators ——Towards Construction of Cnuntl\ (vmm
Silos and permanent Working Houses—further sum... ™Hon0 0 0
Glenfield  Veterinary Research  Station-- ’»uilding and
Timrovements, &c.—further sum . 1,000 0 0
Relief to Necessitons Farmers and Craziers o provide
a Working Capital for Relief (Amount to be caried
to Npecial Deposits Account), “ Relief to Necessitous ‘
Farmers and Graziees—Working Capital Aceount ... 310,00 0 0

Warer Covservarion AND IgricarioN CoMMISSION—

To provide for the Construction of Burrinjuck Dam

Developmental Works, including Tactories, Plant, and

Subsidiary Works 5 payment of tenant rights ; deferred

rents and water rates;, Murrumbidgee Trrigation Areas

and Advances to individual Setticrs, or Organisations

of Settlers (to be xub:oquontl\ repaid), on Irrigation

Areas generallv—further sum. 160,000
Returned Soldiers’ Settlement—To pxu\ 1110 for b(,thlcm( it

of Dischareed Soldiers on Trrigation Farms and to

assist chem in the development thereof—further sum, .. 50,000
Shallow boring—To provide Water Suppiies for Settlers—

further sum 38,7H0
Works under the Water Act, No. 41, 1912—further sum 17,800

0

0

0
0

0
0

Total, Loan Estimates . £b 922 400 O 0
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4. (1) The Loans so authorised as aforesaid may be

No.48. negotiated wholly or in part in the form of Debentures
Stock may be . "Qtock in New South Wales or in London at such
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times and for such amounts and for such periods as may
be directed by the Governor.

(2) Notwithstanding the provisions of any other

Act, the loans so authorised may be raised at a rate of
interest exceeding four pounds per centum per annum.

B. Any Stock issued in New South Wales under this
Act shall be styled *“ New South Wales IFunded Stock,”
and shall, if sold otherwise than by tender, be pur-
chasable at the Treasury upon any lawful day.

6. (1) The provisions of the Funded Stock Act of
1892, relating to the method of inscription and transfer

1892, to Stock of Stock, and the regulations under the Inscribed Stock

sold in New

South Wales. (Issue and Rencwals) Act, 1912, and the forms preseribed

Regulations
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in the said regulations, are hereby declared to be applic-
able to, and shall be followed and used, mutatis
mutandis, in connection with Stock issued within
New South Wales under this Act.

(2) In respect of any Stock issued in London
under the provisions of this Act, the Governor may
make regulations, not being inconsistent with the pro-
visions of the Inseribed Stock Act, 1902, for carrying
this Act into effect ; and such regulations shall be
published in the Gazette and laid before Parliament
within fourteen days of the publication thereof, if Par-
liament be then sitting, and if Parliament be not sitting,
then within fourteen days of the commencement of the
next session thereof.

7. Pending the issue of Debentures or Stock under
the authority of this Act, the Governor may, by the -
issue of Treasury Bilis secured vpon the Consolidated
Revenue JMund, raise such sums of money not exceeding
in the whole the amount of moneys authorised to be
raised under this Act. Such Treasury Bills shall have
such currency, not exceeding five years, as the Governor
may direct.

8. The principal moneys for which sueh Treasury
Bills may be made out shall be chargeable on and
payable out of the General Loan Account on the

maturing
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maturing of such Bills. The interest on such Treasury GeorgeV,
Bills shall be chargeable on and payable out of the No.4s.
Consolidated RRevenue Fund.

9. The provisions of the Treasury Bills Act, 1902, A plivation
and the Treasury Bills and Debentures (Signatures) Act, of Freasury

1920, relating to the making out, signing, numbering, Bills Act,

. > "m «17. 1902, and
dating, and to the amounts of the Treasury Bills 1 cabury
authorised to be issued, and to the cancellation Of{;)”ll“' ﬂtnd .

. - . . chentures
defaced Treasury Bills and the issue of new Bills in (S gntures)
licu of such Bills and also of sueh Bills as are lost, Act, 1920
burned, or otherwise destroyed, and to the cancellation
of discharged Bills, shall apply to Treasury Bills issued

under this Act.

10. All moneys borrowed under this Act shall be Sums
paid to the Treasurer, and shall be by him carried to Proved
and form part of the General Loan Account, and be accounted
appropriated and applied, as required, to the works and fj;fi,‘;:}l‘}mm.
services hereinbefore specified, or to any other duly
authorised Loan Service, in terms of the Audit Act,

1902,

11. Debentures, Stock, or Treasury Bills sold or Powero

issued under this Act are hereby declared to be for jstesand
all purposes Government Seccurities; and all cor- invest in
porations and other pcrsons whatsoever shall have R”L’({Qtﬁ'es
power to invest in the purchase of such Debentures,
Stock, and Treasury Bills any property held by them,
whether as trustees or otherwise, which they are not
expressly forbidden to invest in Government Stock or
Securities, without on that account being liable for a
breach of trust and without incurring any liability
whatsoever, provided that such investment is in other
respects reasonable and proper.

12. (1) Notwithstanding the foregoing provisions Raising of
of this Act or the provisions of any other Act the Joans i;’f,’g:‘fﬁ;m
authorised by this Act may be noo‘otlatcd or raised in New South
wholly or in part in the form of Debentures or Stock in L pyales or
such country or cities as the Governor may direct, and

may be negotiated and raised in any currency.

(2) The Governor in connection with the sinking
negotiation or raising of the loans so authorised may by ¥v=*
regulations direct that a special Sinking Fund should be

established
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George V, established and that the payments to such fund shall be

No. 48,

invested and applied towards the liquidation of such
loans in the manner prescribed by the regulation.

(3) Any payment to such Sinking Fund shall
be chargeable and payable out of the Consolidated
Revenue Fund.

(4) The Governor may make regulations under
the Inscribed Stock (Issue and Renewals) Act, 1912,
as amended by subscquent Aects, to give cffeet to this
section.




