Income Tax Act.

INCOMI TAX ACT.

Act No. 25, 1927.

An Act to impose an income tax; to make pro-
visions for the application of rates of tax
different to those applied by the Income
Tax Act, 1924 ; and for purposes connected
therewith. [Assented to, 3rd March, 1927.]

15 1t enacted by the King's Moxst Txcellent Majesty,

Y by and with the advice and consent of the liegis-
lative Couneil and Legislative Assembly of New South
Wales in Parlimment assembled, and by the authority of
the same, as follows —

1. This Act may be cited as the ¢ Income Tax Act,
1927,” and shall be construed with the Income Tax
(Management) Act, 1912, as amended by subsequent
Acts.

Lates of income tazx.

2. In respect of taxable income which has been
received by any person during the period of twelve
months ending on the thirtiecth day of June, one
thousand nine hundred and twenty-six, and in each
subsequent year, therc shall be annually levied and
paid under the provisions of the Income Tax (Manage-
ment) Act, 1912, as amended by subsequent Acts, and
in the manner thercin prescribed, income tax at the
respective rates in this Act provided.

3. The income tax payable by any company for the
vear of income ending the thirtieth day of June, one
thousand nine hundred and twenty-six, shall be at the
rate of three shillings in the pound on the taxable
income of the company, and for each subsequent year
of income the income tax shall be at the rate of two
shillings and sixpence in the pound on the amount of
taxable income ot the company for that year.
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4. (1) The income tax pavable by any person other
than a company shall be as follows : —

(a) Where the taxable income does not exceed two
hundred and fifty pounds the tax shall be
ninepence in the pound on the amount of such
income, and an addition of one-third of nine-
pence on such of the income as is derived from
the produce of property.

(b) Where the taxable income exceeds two hundred
and fifty pounds the tax shall be according to
the scale set out in the Schedule to this Act.

(2) In computing the amount of income tax
payable in accordance with the said Schedule income
derived from personal exertion shall first be taken into
account.

5. (1) Notwithstanding the provisions of sections
three and four of this Act the income tax payable by
any person in respect of the taxable income referred to
in section 184 of the Income Tax (Management) Act,
1912, as inserted by the Income 'Tax (Management)
Amendment Aect, 1925, shall be five shillings in the
pound or such less sum in the pound as may for any
vear of income be fixed by the Governor and notified by
proclamation published in the Gazette.

(2) In respect of the taxable income referred to
in subsection one of this section which has been received
by or credited to any person during the period of twelve
months ending on the thirtieth day of June, one thousand
nine hundred and twenty-six, and in each subsequent
year there shall be annually levied and paid under the
provisions of the Income Tax (Management) Act, 1912,
as amended by subsequent Acts and in the manner
therein prescribed, income tax at the rate specified in
subsection one of this section or at such other rate as
may be for the year of income the rate fixed under that
subsection.
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SCHEDULE,

Amount of taxable income.

Amount of tax per pound of income.

So much of the ineome as does
not exceed two hundred and
fifty pounds,

So much of the income as exceeds
two hundred and fifty and
does not exceed five hundred
pounds,

So much of the income as exceeds
five hundred and does not
exceed seven hundred and
fifty pounds.

So much of the income as exceeds
seven hundred and fifty and
does not, exceed one thousand
pounds.

So much of the income as exceeds
one thousand and does not
exceed onc thousand two
hundred and fifty pounds.

So much of the income as exceeds
one thousand two hundred
and fifty and does not exceed
one thousand five hundred
pounds.

much of the income as exceeds
one¢ thousand five hundred
and does not exceed one
thousand seven hundred and
fifty pounds.

So much of the income as exceeds
one thousand seven hundred
and fifty and does not exceed
two thousand pounds.

S

<

So much of the income as exceeds
two thousand and does not
exceed two thousand two
hundred and fifty pounds.

So much of the income as exceeds
two thousand two hundred
and fifty and does not
exceed two  thousand five
hundred pounds.

Ninepence, and an addition of one-
third of ninepence on such of the
income as is derived from the
produce of property.

Tenpence, and an addition of one-
third of tenpence on such of the
income as is derived from the
produce of property.

Elevenpence, and an addition of one-
third of elevenpence on such of
the income as is derived from the
produce of property.

One shilling, and an addition of one-
third of one shilling on such of
the income as is derived from the
produce of property.

One shilling and one penny, and an
addition of one-third of one
shilling and one penny on such
of the income as 1s derived from
the produce of property.

One shilling and twopence, and an
addition of one-third of one
shilling and twopence on such
of the income as is derived from
the produce of property.

One shilling and threcpence, and an
addition of one-third of one
shilling and threepence on such
of the income as is derived from
the produce of property.

One shilling and fourpence, and an
addition of one-third of one
shilling and fourpence on such
of the income as is derived from
the produce of property.

One shilling and fivepence, and an
addition of one-third of one
shilling and fivepence on such
of the income as is derived from
the produce of property.

One shilling and sixpence, and an
addition of one-third of one
shilling and sixpence on such of
the income as is derived from
the produce of property.
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Amount of taxable income.

SCHEDU LE—continued.

Amount of tax per pound of income.

1

So much of the income as exceeds
two thousand five hundred
and does not exceed two
thousand seven hundred and
tifty pounas.

So much of the income as exceeds
two thousand seven hundred
aund fifty and does not exceed
three thousand pounds.

So much of the income as exceeds
three thousand and does not
exceed three thousand two
hundred and fifty pounds.

So much of the income as exceedsy

three thousand two hundred;
and fifty and does not exceed
three thousand five hundred
pounds. |

So much of the income as exceeds!
threc thousand five hundred
and does not exceed three
thousand seven hundred and
fifty pounds.

Se much of the income as cxceeds
three thourand seven. hun-
dred and fifty and does not
exceed four thousand puunds.

So much of ‘the income as exceeds
four thousand and does not
exceed four thousand two
hundred and fifty pounds.

So much of the income as exceeds
four thousand two hundred;
and fifty and does not exceed
four thousand five hundred
pounds.

|
So much of the income as exceeds!
four thousand five hundred
and does not exceed four
thousand seven hundred and

fifty pounds. :

One shilling, and sevenpence, and
an addition of one-third of one
shilling and sevenpence on sucly
of the income as is.derived from
the produce of property.

One shilling and eightpence, and
an addition of one-third of one
shilling and eightpence on such
of the income as is derived from
the produce of property.

One shilling and ninepence, and an
addition of one-third of one
shilling and ninepence on such
of the income as is derived from
the produce of property.

One shilling and tenpence, and an
addition of one-third of one
shilling and tenpence on such
of the income as 15 derived from
the produce of property.

One shilling and. elevenpence, and
an addition of one-third of one
shilling and elevenpence on such
of the income as is derived from
the produce of property.

Two. shillings, and an addition of
one-third of two shillings on
such of the income as is derived
from the pruduce of property.

Two shillings and one penny, and
an addition of one-third of two
shillings and one penny on such
of the income as is derived from
the produce of property.

Two shillings and twopence, and an
addition of one-third of two
shillings and twopence on such
of the income as is devived from
the produce of property.

Two shillings and threepence, and
an addition of one-third of two
shillings and threepence on such
of the income as is derived from
the produce of property.
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SCHEDULE—continued.

Amount of taxable income..

Amounttof tax per pound of income.

So much of the income as exceeds
four thousand seven hundred
and fifty and does not exceed
five thousand pounds.

So much of the income-as exceeds
five thousand and does not
exceed five thousand two
hundred and fifty pounda.

So much of the income as exceeds
five thousand two hundred
and fifty and does not exceed
five thousand five hundred
pounds.

So much of the income as exceeds
five thousand five hundred
and does  not exceed five
thousand seven hundred and
fifty pounds.

So much of the income as exceeds
five thousand seven hundred
and fifty and does notj
exceed six thousand pounds.

So much of the income as exceeds
six thousand and does not
exceed six  thrusand two
hundred and fifty pounds,

So much of the income as exceeds
six thousand two hundred
and fifty and does not exceed
six thousand five hundred
pounds.

So much of the income as exceeds
six thousand five hundred
and does not exceed six
thousund seven hundred and

+ tifty pounds.

So much of the income as exceeds

six thousand seven hundred

and fifty pounds.

Two shillings and fourpenee, and
an addition of one-third of two
shillings and fourpence on such
of the income as is derived from
the produce of property.

Two shillings and fivepence, and an
addition of one-third of twe
shillings and fivepence on such
of the income as is derived frow
the produce of property.

Two shillings and sixpence, and an
addition of onc-third of two
shillings and sixpence on such
of the income as 1s derived from
the produce of property.

Two shnllings and sevenpence, and
an addition’ of one-third of twe
shillings:and sevenpence on such
of the income as is derived trom
the produce of property.

Two shillings and eightpence, and
an addition of one-third of twe
shillings and eightpence on such
of the income as is derived from
the produce of property.

Two shillings ana mmepence, and
an addition of one-thivd of two
shillings and ninepener on such
of the income as is derived from
the produce of property.

Two shillings and tenpence, and an
addition of one-third of two
shillings and tenpence on such
of the income as is derived from
the produce of property.

Two shillings and elevenpence, and
an addition of one-third of two
shillings and elevenpence on
such of the income as is derived
from the produce of property.

Three shillings, and an addition of
one-third of three s«hillings on
such of the income as iy derived
from the produce of property.
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