LOAN ACT.

Act No. 22, 1924,

GeorgeV, An Act to authorise the raising of a Loan for Publie
No. 22. Works and Services: and for other purposes.
[Assented to, 4th November, 1924.]

} L it enacted by the Ning’s 3ost Ixcellent Majesty,
¥ by and with the advice and consent of the Legis-
lative Council and Legislative Assembly of Nevw South
Wales in Parliament assembled, and by the authority
of the same, as follows :—

1. This Act may be cited as the “ Loan Aet, 19247

2.

Short title.
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2. In this Act the expression ¢ Loan Service” has George V,
the meaning given to it in the Audit Aect, 1902; No.22
“Treasurer” means the Colonial Treasurer for the Definitions.
time being ; and “Stock” means Inscribed or Funded

o2
Stock.

3. The Governor may, by the issue of Debentures or tovernor
Stock, secured upon the Consolidated Revenue Fund, nol. vy

raise such sums of monev, not exceeding in the whole issueof
the amount of Eight millions seven hundred thousand oS ™
pounds, as arc respectively set against the following

Public Works and Services, that is to say :—

HospitaLs—
Subsidised Hospitals—New Buildings, Improvements, and
Additions ... £100,000 0 0

GOVERNNENT STORES 1DEPARTMENT-—
Towards cost of New Building—further sumn . 1,000 0 O

SypNey Hanrvour Trusr—

Towards construction of Works generally, and for the
improvement of the Port e 315000 0 0

RaiLways—
Rolling-stock, to meet additional Tratlic requirements,
including Equipment of New Lines; Additions to
Railway Lines, Stations, Buildings, and for other pur-
poses ; and towards Equipment of Refreshment Rooms 1,000,000 0

Duplication of Lines... 389,000

Flemington to Belmore, and Wardell-road to Glebe Tsland,
and Rozelle Bay to Darling Island Railways, including

the remodelling of Darling Harbour Lines ... 16,000 0
Electrification of Railway Lines ... 400,000 0
State Colliery, Lithgow—Development of ... e 84,000 0

TrAMWAYS—
Additions to Lines, Workshops, Buildings, Rolling stock

&e. . 300,000 0O
Electrification of Newcastle Tramways ... 85,000 0

Carried forward - ... £2,690,600 0 O

1L
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Brought forward ... o £2,690,000

Rainway CONSTRUCTION—

Glenreagh to Dorrigo—further sum 136,000 0 ©
Dubbo to Werris Creck—further sum 15,0600 0 O
Molong to Dubbo—further sum 200,000 0 0
Sy denham to Botany—flutll(‘l suni, 000 0 0
Westmead to Castle Hill- fulthel sum 3,600 00
Canowindra to Hugowra furtlwl sum 7,200 0 0
Regent’s Park to Cabramatta —further sum ‘30 000 0 0
loslyn to Taralga—further sum .. .- 45,000 0 0
The Rock to Pulletop—£farther sum 75,000 0 O
Richmond to Kurrajong—fuarther sun 35,000 0 0
Condobolin to Broken Hill—further sum ... 183,000 0 0
Gilmore to Batlow—further sum 8,000 0 0
Ungarie to Monia Gap 20,000 0 €
Wryalong towards Condobolin 20,000 0 0
Camurra to Boggabilla 20,000 0 0O
Regent’s Park to Bankstown 20,000 0 O
Uranquinty to Moon’s Siding 20,000 0 0O
Grafton to South Grafton 30,000 0 0
City Electric Bailway— further sum . 490,000 0 0
FLand R(‘mnptmns el Closts, (A‘ry and Snbullun Rail-
ways and Railways gener: 111)/ 103,000 0 0
Tramway CONSTRUCTION—
Tramways gencrally ... 22,000 0 0O
Brivgrs—
Sydney Harbour Bridge—further sum 115,600 0 0
Bridges generally . 417,100 0 0
Harpours axp Rivers—
Newcastle Harbour Improvements, including Wharfage,
Shipping, Dredging, and other Plant~fu1thu sum ... {4,400 0 0O
Port Kembla Harbour Improvements—further sum 22,400 0 0
Coff's Harbour Improvements, Jetty Extension, &e.—
further sum . 33,800 0 0O
Manning River Tmprov omonts—fluthel sun 9,700 0 O
New ])10(]”1“” Plant—further sum. . 30,000 O 0
Wagenga River Tmprov umnf\—furthel sum 500 0 0
WATER SUPPLIES—
Country Towns Water Supplies—further sum 120,500 0 O
Tmprovements, Sydney Water Supply—{further sum . 377,500 0 O
Hunter District Water Supply—Amplifieation-—further sum 200,000 0 O
Sewrracr CoONSTRUCTION—
Metropolitan Sewerage and Stormwater Channels—further
sum . . 170,600 0 ©
Country Towns Sewer: e :md Stormwater Channels—
further sum 11,800 0 0©
Neweastle Se“(m(re—Tmpmw m(nts—fult]m sum 2,300 0 0
Carried forward ... e £5,436,200 0 0O
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Brouglit forward L 5,130,200 00
Punric Buinnines—
National Library —Complction of Now Building ... 50,000 0 O
Errerniean—
Hydro-Llectrie Sehemes—further sum 13,000 0 O
Port Kembla Power Station—Additional Plant ... 10,000 0 0
MISCELLAYEOUS—
River Murray Commission—Part cost of Works to be
carrvied out under the Act—~further sum 60,000 0 0O
Advanee fo provide s Working iccount for the purpose of
carrving out Works and Rervices (A niount to be carried
to Speeial Dejosits Acconut —Departiment of Iablic
Works -Working Account) 10,000 0 O
Advance to provide Working Account for Junee Water
Supply (Amount to be carried to Npecial Deposits
Account—Junee Water Supply —Working Account) H000 ¢ O
MurrovorniTaNy Boanp or WAaTER SUPPLY AND SEWERAGE—
Water Supply-—
General  Reticulation, Tmprovements, &e.,  including
Sydoney Water Supply Amplification—further sum 939,500 0 ©
Sewerace
Construetion and - Ventilation of Sewers gencrally
further sum ... 200500 0 U
Huxrer Distiier WATER SUTPPLY AND SeEweracr DBoarn—
Water Supply—
Amplitiention, Extension of Reticulation, hinprovements,
and other Works—further sum 60,400 0 O
Sewerage—
xtension and Reticulation —Tmprovements and other
Works-—further sum... 26,400 0 0O
Stormwater Drainage —further sum 8,000 0 0
Pusric TxstrUCTION—MISCELLANEOUS—
School Buildings, Teachers’ Residences and Other Buildings,
School and Residence Sites ... 118,000 0 O
¥rcrETARY FOR MINES—MISCELLANEOUS—
Towards providing a Water Supply Scheme for mining
purposes at Tingha—further sam Y500 0 0
Locar GovERNMENT-—MISCELLANEOUS—
Towards Construction and Reconstruction of Main, De-
velopmental, and Arterial Roads or payment of Sub-
sidies to Main Roads Poard ... 230,000 0 O
Carried forward .., Lo E£T,294000 00
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DEPARTMENT OF AGRICULTURE— MISCELLANEOUS—-

For promotion of Agriculture, Agricultural Colleges,
Experiment Farms, &c., mdudm'r purchase of Land,
Buildings, &e.—further snm

Grain Elevators—Towards Construction of Lountl\ Grain
Silos and permanent Working Houses—further sum

Glenfield Veterinary Research Station—DBuildings and
Tmprovements, &e.—further sum . .

Relief to necessitous Farmers and Graziers—To pm\ e a
Working Capital for Relief—further sam. (Amount
to be carried to Special Deposits Account * Relicf
to Necessitous Farmers and  Graziers—Working
Capital Account.”) .

WATER CONSERVATION AND TRRIGATION COMMISSION—

For the construction of Burrinjuck Dam, Murrumbidgee
Canals, and Works generally ; Murrumbidgee TIrri-
gation Areas, Purchase of Stock, Assisting Nettlers,
Payment of Tenant-rights, &e.—further sum .

Shallow boring—To prov ide Water Supplies for Settlers—
further sum

For the FKrection of C.mmnrr and otlur I‘dd’(\ﬂl(s (md
Installation of Plant in connection therewith, Murrum-
bidgee Ir rwatlon Arcas—further sum

Returncd Soldiers’ Settlement—To provide for \ttlunent
of Discharged Soldiers on Irrigation Farms and to
assist them in the development thereof—further sum...

Returned Soldiers’ Settlement—To make advances to
Discharged Soldier Settlers on the Murrumbidgee
Irrigation Area to enable them to purchase sharesin
Settlers’” Co-operative Societies... .

To cnable the Water Conservation and Illl“‘dthIl (,mmm\-
sion to make Advances to Settlers on the Murrum-
bidgee Trrigation Areas for development purposes, and
to provide for deferred rents and water rates—to be
subsequently repaid—further sum

Extension of Wentworth Trrigation Area, including
additional Pumping Plant—further sun .

To provide for the Settlement on Invigation Areas of Miners
from Broken Hill—further sum .

To provide for Assets taken over from the Mununﬂndw'o
[rrigation Area Co-operative Society (in hquuldbmn)

MicraTioN—
For purpose of Land Development and Land Settlement in
connection with migration
River Murray Land Settlement—Cost of works (renvmllv
in connection with development
Developmental work, Murruinbidgee Inthmn Au'as

.. £7,291,000

9,000
120,000

2,000

95,000

312,470

10,000

7,100
2,110
3,100

13,000

500,000

-
i )
2

uu@

4,640
125,360

]

[ = = e =

(=]

Total, Works and Services .. £8,700,000 O
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4. (1) The Loans so authorised as aforesaid may bhe George V,
nego‘iated whoelly or in part in the form of Debentures  No- 22
or Stock in New South Wales or in London at such ‘(Eﬁff“““‘y be
times and for such amounts and for such periods as may London or
be directed by the Governor. Sydney.

(¥) Notwithstanding the provisions of any other Interest.
Act, the loans so authorised may be raised at a rate of
interest exceeding fowr pounds per centum per annum.

5. Any Stock issued in New South Wales under this Creation of
Act shall be styled ¢ New South Wales Funded Stock,” Stock.

and shall, if sold otherwise than by tender, be pur-
chasable at the Treasury upon any lawful day.

6. (1) The provisions of the I'unded Stock Act of Application
1892, relating to the method of inseription and transfer itm,il“j{i;‘,
of Stock, and the regulations under the Inscribed Stock h"l tol;tock
(Iscuc and Renewals) Act, 1912, and the forms preseribed .\‘;fu}." Walee.
in the said regulations, are herely declared to be applic-
able to, aml shall be followed and used, mutatis
mutandis, In econneetion with Stock issued within
New South Wales under this Act.

(2) In respect of any Stock issued in London Regulations
under the provisions of this Act, the Governor may [ repectof
make regulations, not being inconsistent with the ]ro- in London,
visions 0[' the Inscribed Stock Act, 1902, for carrying
this Act into effect; and such wgulatlons shall be
published in the Gazette and laid before Parliament
within fourteen days of the publication thereof, if Par-
liament be then sitting, and if Parliament be not sitting,
then within fourteen days of the commencement of the
next session thercof.

7. Pending the issue of Debentures or Stock wuder rsue of
the authority of this Act, the Governor may, by the jreasury
issue of Treasur v Bills secured upon the Lonqohdato(l(mmn)
Revenue Fund, raise such swims of money not exceeding
in the whole the amount of moneys authorised to he
raised under this Act.  Such lw-mn‘\ Bills shall have
such cnrrency, not exceeding five years, as the Governor
may direct.

8. The principal moneys for which such Treasury Clarging of
Bills may be made out shall be chargeable on and }:f(;g;’)f’:‘;“d
payable out of the General Loan Account on tie ineres,

maturing
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maturing of such Bills.  The interest on such Treasury
Bills shall be chargeable on and payable out of the
Consotidated Revenue Fund.

9. The provisions of the Treasury Bills Act, 1902,
and the Treaswy Bills and Debentures (Signatures) Act,
1920, relating to the making out, signing, numbering,
dating, and to the amounts of the Treasury Bills
authorised to be issued, and to the cancellation of
defaced Treasury DBills and the issue of new Bills in
licu of such Bills and also of such Bills as are lost,
burned, or otherwise destroyed, and to the cancellation
of discharged Bills, shall apply to Treasury Bills issued
under this Act.

10. All moneys borrowed under this Act shall be
paid to the Treasurcr, and shall he by him carried to
and form part o the General Loan Account, and be
appropriated and applied, as required, to the works and
services hercinbefore specified, or to any other duly
authorised Loan Service, in terms of the Audit Act,
1902.

11. Debentures, Stock, or Treasury Bills sold or
issued under this Act are hereby declared to he for
all purposes Government Securities; and all cor-
porations and other persons whatsoever shall have
power to invest in the purchase of such Debentures,
Stock, and Treasury Bills any property held by them,
whether as trustees or otherwise, which they are not
expressly forbidden to invest in Government Stock or
Securities, without on that account being liable for a
breach of trust and without incurring any liability
whatsoever, provided that such investment is in other
respects reasonable and proper.

SYDNLEY



