
LOAN ACT. 

Act No. 25, 1918. 
A n Act t o au thor i se t h e rais ing of a L o a n for Pub l i c 

W o r k s and Serv ices ; and for o the r purposes . 
[Assen ted to , 8 th October , 1918.] 

BE it enacted by the King's Most Excellent Majesty, 
by and with the advice and consent of the Legis­

lative Council and Legislative Assembly of New South 
Wales in Parliament assembled, and by the authority 
of the same, as follows :— 

1 . This Act may be cited as the " Loan Act, 1918." 

2 . I n this Act the expression " Loan. Service" has 
the meaning given to it in the Audit Act, 1902; 
" Treasurer " means the Colonial Treasurer for the time 
being; and " Stock " means Inscribed or Funded Stock. 

3 . The Governor may, by the issue of Debentures or 
Stock, secured upon the Consolidated Revenue Fund, 
raise such sums of money, not exceeding in the whole 
the amount of Three millions seven hundred and twenty-
five thousand one hundred pounds, as are respectively 
set against the following Public Works and Services, 
that is to say :— 

I N D U S T R I A L U N D E R T A K I N G — 

S t a t e Trawle r s—towards construct ion of Trawlers , Wooden 
Fish-carrying Vessel, Es tab l i shment of Depots , Motor 
Vehicles , Wharf accommodation, P l a n t . . . . . . £ 2 0 , 2 0 0 0 0 

S Y D N E Y H A R B O U R T R U S T — 

Towards construct ion of Works generally, and for the 
improvement of the P o r t 150,000 0 0 

Carried forward £170 ,200 0 0 



Brought forward £170,200 0 0 

Carr ied forward £1 ,869,300 0 0 

R A I L W A Y S — 

Rolling-stock, to meet addi t ional traffic requirements , and 
equ ipment of New L i n e s ; addi t ions to Rai lway 
Lines, S ta t ions , and Buildings, and for o ther purposes ; 
a n d towards equipment of Ref reshment Rooms ... 85,000 0 0 

Duplicat ion of Lines 284,000 0 0 

R A I L W A Y C O N S T R U C T I O N — 

Nor th Coast Ra i lway—fur the r sum 86,000 0 0 
W a g g a W a g g a to Tumbarumba—fur the r sum . . . . . . 79,000 0 0 
Forbes to S tockinbinga l—fur ther sum 24,000 0 0 
Glenreagh to Dorrigo—further sum .. . . . . . . . 8,000 0 0 
Dubbo to W e r r i s Creek—fur ther sum 34,000 0 0 
Condobolin to Broken Hi l l , including M a t a k a n a to Mount 

H o p e - f u r t h e r sum 64,000 0 0 
Cobar to C.S. A. Mines—fur ther sum 7,000 0 0 
H e n t y to Bi l labong—further sum 83,000 0 0 
Craboon to Coolah—further sum 67,000 0 0 
To t tenham to the Mines 16,000 0 0 
Molong to Dubbo—fur ther sum 500 0 0 
City and Suburban Rai lways and Rai lways general ly— 

Land Resumpt ions a n d Costs ... . . . 150,000 0 0 

T R A M W A Y C O N S T R U C T I O N — 

Tramways genera l ly—fur ther sum ... . . . . . . . . . 31,000 0 0 

S E C R E T A R Y F O R L A N D S — M I S C E L L A N E O U S — 

R e t u r n e d Soldiers Se t t lement Act , No. 21 , 1916 — as 
amended by A c t 24, 1917—Advances to assist Sett lers, 
and to meet o the r expenses incurred under the pro­
visions of the Act 508,000 0 0 

For Advances to assist Set t lers under t he Re tu rned Soldiers 
Se t t l emen t Act , No. 2 1 , 1916, as amended by Act 24, 
1917, in cases where first mortgages a re in existence 5,000 0 0 

Acquisit ion or Resumption of L a n d s sui table for small 
holdings for Re tu rned Soldiers 36,800 0 0 

For the subdivision and improvement of Crown or acquired 
lands to be leased or otherwise disposed of to Re tu rned 
Soldiers, and for o ther Expenses in connection there-
wi th , including the Purchase of Implemen t s , Stock, &c. 127,800 0 0 



Brought forward £1 ,869 ,300 0 0 

Carr ied forward £2 ,463 ,750 0 0 

S E C R E T A R Y F O R L A N D S — M I S C E L L A N E O U S — { c o n t i n u e d ) . 

For t he Purchase of Sheep for Stocking Crown Lands or 
Resumed Areas for R e t u r n e d Soldiers Se t t lements . . . 50,000 0 0 

For Purchase of Da i ry Cows for hire to R e t u r n e d Soldiers 
to replace Cows dry ing off . . . . . . . . . . . . . 2,000 0 0 

Nat iona l P a r k T rus t—Erec t ion of Buildings, Improve-
ments , &c. ( to be repa id)—fur ther sum . . . . . . 1,750 0 0 

For the purpose of Prickly-pear Eradicat ion on Crown 
Lands and expenses incidental there to . . . . . . 5,000 0 0 

Erect ion of Depots connected with the An ima l I n d u s t r y 
of the S t a t e , and expenses incidental thereto . . . 7,500 0 0 

H A R B O U R S A N D R l V E R S — 

Newcast le H a r b o u r Improvements , including Wharfage , 
Shipping, Dredging, and o ther p lan t—fur the r sum . . . 2 I,600 0 0 

Po r t Kembla H a r b o u r Improvemen t s—fur the r sum . . . 32,300 0 0 
Coff's H a r b o u r Improvements , Jetty Extens ion, &c.— 

fur ther sum 21,500 0 0 
Tweed River Improvemen t s—fur the r sum. . . . . . . . 1,800 0 0 
M a n n i n g River Improvements—fur the r sum . . . . . . 6,300 0 0 
W a g o n g a River Improvemen t s—towards . . . 4,500 0 0 

W A T E R S U P P L I E S — 

Count ry Towns W a t e r Suppl ies—further sum . . . . . . 32,000 0 0 
Improvements Sydney W a t e r Supply—fur ther sum ... 122,300 0 0 
H u n t e r Dis t r ic t W a t e r Supply—Ampli f ica t ion—fur ther 

sum . . . 108,000 0 0 

S E W E R A G E C O N S T R U C T I O N — 

Metropol i tan Sewerage and S to rmwate r Channe ls—fur ther 
sum 31,800 0 0 

Count ry Towns Sewerage and S to rmwate r Channe l s— 
fur ther sum 44,700 0 0 

Newcast le Sewerage—fur ther sum. . . . . . . . . . . . 10,000 0 0 

B R I D G E S — 

Bridges general 'y . . . . . . . . . . . . . . . . . . 6,700 0 0 

Public B U I L D I N G S — 

Treasury Bu i ld ings—Addi t ions—fur the r sum . . . . . . 13,100 0 0 
Cent ra l Ra i lway S ta t ion—Comple t ion of Rai lway Offices— 

t o w a r d s — f u r t h e r sum. . . . . . . . . . . . . . . 69,500 0 0 
Caves Houses and Touris t Resor ts genera l ly—fur ther sum. . . 1,600 0 0 

I N D U S T R I A L U N D E R T A K I N G — 

Sta t e Motor Garage Es t ab l i shmen t—fur the r sum 500 0 0 
. . 



Brough t forward £2 ,463 ,750 0 0 

M I S C E L L A N E O U S — 

Government Dockyard , Newcas t l e — Es tab l i shment— 
fur ther sum 5,000 0 0 

R ive r M u r r a y Commission— 
P a r t Cost of W o r k s to be carr ied out unde r t he A c t — 

fur ther sum 7,400 0 0 
W a t e r A c t — 

Swamp Drainage W o r k s generally . . . . . . . . . 1,300 0 0 

M E T R O P O L I T A N B O A R D O F W A T E R S U P P L Y A N D S E W E R A G E — 

W a t e r Supply— 
General Ret iculat ion, Improvements , &c , including 

Sydney W a t e r Supply, Amplif icat ion—further sum . . . 238,100 0 0 
Sewerage— 

Construct ion and Vent i la t ion of Sewers genera l ly— 
fur ther sum . . . 53,700 0 0 

H U N T E R D I S T R I C T W A T E R S U P P L Y A N D S E W E R A G E B O A R D — 

Sewerage— 
Extens ion and Ret icula t ion ; Improvements and other 

W o r k s — f u r t h e r sum 6,000 0 0 
Miscellaneous— 

Purchase of Stores and Mater ia l s , which cannot properly 
be charged to appropr ia t ions of Pa r l i amen t unt i l 
actual ly issued for use—the amoun t to be carried to 
Special Deposits Account ( H u n t e r Dis t r ic t W a t e r 
Supply and Sewerage Board Store Advance Account) 
—fur the r sum . . . 1,000 0 0 

D E P A R T M E N T O F A G R I C U L T U R E — M I S C E L L A N E O U S — 

For the promotion of Agr icul ture , Agr icu l tu ra l Colleges, 
Exper imen t and Demonst ra t ion , &c , Fa rms—fur the r 
sum 6,000 0 0 

Gra in E leva to rs—Emergency Count ry Grain Silos, towards 
Construct ion of, &c 639,000 0 0 

Advances to Fa rmer s for fallowing land . . . . . . . . . 80,000 0 0 

W A T E R C O N S E R V A T I O N A N D I R R I G A T I O N C O M M I S S I O N — 

For the construction of Burr in juck D a m , Murrumbidgee 
Canals , and W o r k s gene ra l ly ; Murrumbidgee I r r i ­
gation Areas , Purchase of Stock, Assis t ing Set t le rs , 
P a y m e n t of Tenant - r igh ts , &c 110,250 0 0 

Shallow bor ing—To provide Wate r Supplies for Se t t l e r s . . . 17,600 0 0 
For the Erect ion of Canning and other Factor ies and 

Ins ta l l a t ion of P l a n t in connection therewi th , M u r r u m ­
bidgee I r r iga t ion Areas . . . . . . . . . . . . 46,000 0 0 

To provide for t he Se t t l ement of Re tu rned Soldiers on 
I r r iga t ion Fa rms and to assist them in the develop­
men t thereof 50,000 0 

Total, Works and Services £3,725,100 0 0 



4. The Loans so authorised as aforesaid may be 
negotiated wholly or in part in the form of Debentures 
or Stock in New South Wales or in London at such 
times and for such amounts and for such periods as may 
be directed by the Governor. 

5. Any Stock issued in New South Wales under this 
Act shall be styled " New South Wales Funded Stock," 
and shall, if sold otherwise than by tender, be pur­
chasable at the Treasury upon any lawful day. 

6. (1) The provisions of the Funded Stock Act of 
1892, relating to the method of inscription and transfer 
of Stock, and the regulations under the Inscribed Stock 
(Issue and Renewals) Act, 1912, and the forms prescribed 
in the said regulations, are hereby declared to be applic­
able to, and shall be followed and used, mutatis 
mutandis, in connection with Stock issued within 
New South Wales under this Act. 

(2) In respect of any Stock issued in London 
under the provisions of this Act, the Governor may 
make regulations, not being inconsistent with the pro­
visions of the Inscribed Stock Act, 1902, for carrying 
this Act into effect; and such regulations shall be 
published in the Gazette and laid before Parliament 
within fourteen days of the publication thereof, if Par­
liament be then sitting, and if Parliament be not sitting, 
then within fourteen days of the commencement of the 
next session thereof. 

7. Pending the issue of Debentures or Stock under 
the authority of this Act, the Governor may, by the 
issue of Treasury Bills secured upon the Consolidated 
Revenue Fund, raise such sums of money not exceeding 
in the whole the amount of moneys authorised to be 
raised under this Act. Such Treasury Bills shall have 
such currency, not exceeding five years, as the Governor 
may direct. 

8 . The principal moneys for which such Treasury 
Bills may be made out shall be changeable on and 
payable out of the General Loan Account on the 
maturing of such Bills. The interest on such Treasury 
Bills shall be chargeable on and payable out of the 
Consolidated Revenue Fund. 

9 . 



9. The provisions of the Treasury Bills Act, 1902, 
relating to the making out, signing, numbering, dating, 
and to the amounts of the Treasury Bills authorised by 
that Act to be issued, and to the cancellation of defaced 
Treasury Bills and the issue of new Bills in lieu of such 
Bills and also of such Bills as are lost, burned, or other­
wise destroyed, and to the cancellation of discharged 
Bills, shall apply to Treasury Bills issued under this 
Act. 

1 0 . All moneys borrowed under this Act shall be 
paid to the Treasurer, and shall be by him carried to 
and form part of the General Loan Account, and he 
appropriated and applied, as required, to the works and 
services hereinbefore specified, or to any other duly 
authorised Loan Service, in terms of the Audit Act, 
1902. 

1 1 . Debentures, Stock, or Treasury Bills sold or 
issued under this Act are hereby declared to be for 
all purposes Government Securities; and all cor­
porations and other persons whatsoever shall have 
power to invest in the purchase of such Debentures, 
Stock, and Treasury Bills any property held by them, 
whether as trustees or otherwise, which they are not 
expressly forbidden to invest in Government Stock or 
Securities, without on that account being liable for a 
breach of trust and without incurring any liability 
whatsoever, provided that such investment is in other 
respects reasonable and proper. 

WOOLLAHRA 


