
A c t No . 22, 1908. 

An Act to authorise the raising* of a Loan for 
Publ ic W o r k s and Services , and for other 
purposes . [ 2 1 ^ December, 1908.] 

BE it enacted by the K i n g ' s Most Exce l len t Majesty, by and wi th 
t he advice and consent of the Legis la t ive Council and Legislat ive 

Assembly of N e w South "Wales in Pa r l i amen t assembled, and by the 
au tho r i t y of t he same, as follows :— 

1. Tins Ac t may be cited as t he " L o a n Act , 1 9 0 8 . " 
2. 



2. I n th is A c t the expression ' : Loan Service " has the m e a n i n g 
given to i t in t he Aud i t Act , V.)02 ; " T r e a s u r e r " means t he Colonial 
Treasurer for the t ime be ing ; and " Stock " means Inscr ibed or F u n d e d 
Stock. 

3. The Governor may , by t he issue of Deben tu re s or Inscr ibed 
Stock, secured u p o n the Consolidated l l cvenuo F u n d , and bear ing 
interes t a t a ra te not exceeding four per c e n t u m per a n n u m , raise such 
sums of money , no t exceeding in t h e whole t h e a m o u n t of F ive 
mil l ions two h u n d r e d and fifty-six t housand five h u n d r e d and twen ty-
one pounds , t h a t is to say, Two mill ions six h u n d r e d and n ine ty 
thousand one hundred and sixty-seven pounds , as are respectively set 
agains t t he following Pub l i c W o r k s and Services, and Two mill ions 
five hund red and sixty-six thousand three h u n d r e d and fifty-four 
pounds , for r epaymen t of Loans :—• 

SYDNEY H A R B O U R T R U S T — 
Towards construct ion of Works generally, and for the improvement of the P o r t — 

fur ther sum ' £150 ,000 0 0 
R A I L W A Y S — 

Roll ing Stock, to meet the large expansion of traffic 620,000 0 0 
Addi t ions to Ra i lway Lines and Buildings, and for other purposes, including 

Duplicat ion of Lines ' 485,000 0 0 

T R A M W A Y S — 
Addi t ions to Lines, Workshops , and Buildings, Duplicat ion of Lines, and for o ther 

purposes . . . . . . ' 185,000 0 0 

R A I L W A Y S AND T R A M W A Y S — 
Purchase of Ra i lway and Tramway Stores and Mateiialf, which canno t properly 

be charged to appropr ia t ions of Pa r l i amen t unti l actual ly issued for use—the 
amounts to be carr ied to Special Deposits Accounts (Rai lway Store Advance 
Account)— fur ther sum .. . . . . ... . . . ... . . . ... ... 50,000 0 0 

R A I L W A Y CONSTRUCTION— 
Manil la to B a r r a b a — f u r t h e r sum 17,880 0 0 
Temora to Bare l l an—fur ther sum .. . . . . ... . . . . . . . . . . . . 5,000 0 0 
Mudgee to Dunedoo Ra i lway—fur the r sum .. . . . . . . . . . . . . . . . . 72,362 0 0 
Belmore-Chapel Road Ra i lway—fur the r sum ... ... . . . . . . . . . 21,183 0 0 
Nor th Coast Ra i lway (Mai t land to South Graf ton)- further sum 100,000 0 0 
Narromine to Peak Hi l l 30.000 0 0 
l .ockhart to Clear Hil ls 30^000 0 0 
Cowra to Canowindra—towards . . . ... . . . ... ... ... . . . 20,000 0 0 
Kyogle to Cas ino—towards 20,000 0 0 

TRAMWAY CONSTRUCTION— 
Tramways generally ... . . . . . . . . . . . . . . . . . . . . . . . . 227,050 0 0 
Boil ing Stcck, Car Shed, and Junc t ion Ar rangements , Arncliffc to Be.xley Tramway 4,592 0 0 

SEWERAGE C O N S T R U C T I O N — 
Stanmore Road S to rmwate r Channe l—fur the r sum .. . . . . . . . . . . . . . 300 0 0 
Newcast le Sewerage—fur ther sum .. . . . . . . . . . . . . . . . . . . . 25,000 0 0 
P a r r a m a t t a Sewerage—fur ther sum .. . . . . . . . . . . . . . . . . . . . 15,000 0 0 
Metropol i tan Sewerage and S t o i m w a t e r Channels genera l ly—further sum . . . 10,000 0 0 
Count ry Towns Sewerage a r d S to rmwate r Channels general ly—further sum . . . 20,000 0 0 

Carried over £2 ,111 ,367 0 0 
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Hi-ought over £2 ,111 ,367 0 0 
W A T E R S U P P L Y — 

Compensat ion Wei r s on Nepean R ive r—fur the r sum . . . . . . . . . . . . 3,000 0 0 
Count ry Towns W a t e r Suppl ies—further sum . . . . . . . . . . . . . . . 52,000 0 0 
Barren J ack Storage Reservoir and N o r t h e r n Mur rumbidgee I r r iga t ion Scheme— 

fur ther sum \ . . '.' 250,000 0 0 

MISCELLANEOUS — 
New Publ ic Aba t to i r a t Homebush Po in t—fur the r sum 30,000 0 0 
New street , George-street to Regen t - s t r ee t—fur the r sum 10,000 0 0 

METROPOLITAN HOARD OF W A T E R S U P P L Y AND SEWERAGE — 

{To be carried out b;/ the Board.) 

Water Supply— 
General Reticulat ion, Improvements , Land, Buildings, Canal Works , ifcc, and for 

other purposes -further sum . . . 100,000 0 0 

Sewerage— 
Construct ion and Vent i la t ion of Sewers General ly ; Land , Buildings, tkc, and 

for o ther purposes—further sum .. . . . . . . . . . . . . . . . . . . . 12.'!,000 0 0 

H U N T E R B I V E R D I S T R I C T W A T E R S U P P L Y AND SEWERAGE B O A R D — 
Addi t ions to H e a d Office 3,000 0 0 

Water Supply— 
Extens ion of Re t i cu la t ion—fur the r sum . . . . . . . . . . . . . . . . . . 2,000 0 0 
Improvements to W a t e r Supply, M a n k i n d D i s t r i c t . . . . . . . . . . . . . . . 5,300 0 0 

Sewerage 
Ret icula t ion Sewers 500 0 0 

TOTAL, W O R K S AND SERVICES £2 ,690,167 0 0 

R E P A Y M E N T OF LOANS 
T O meet 4 per cent. Debentures falling due 1st J a n u a r y , 1909, 

issued under Loan Acts , 38 Vie. No. 2, 10 Vic. No. 12, and 
41 Vic . No. 1 £1 ,749 ,500 0 0 

To meet 4 per cent. Funded Stock falling due 10th Augus t , 1909, 
issued under Loan Act .of 1900 " ' 816,854 0 0 

TOTAL. R E P A Y M E N T OF LOANS . . . . . . . . . . . . 2,566,354 0 0 

Grand Total 55,250,521 0 0 

4. The loans so author ised as aforesaid m a y be negot ia ted whol ly 
or in pa r t in the form of Deben tu res or Insc r ibed Stock in N e w Sou th 
Wales or in London a t such t imes and for sucb a m o u n t s and for such 
periods as may be directed by t he Governor . 

5. A n y slock issued in New South W a l e s unde r th is Ac t shall be 
styled " New South Wales F u n d e d Stock," and shall , if sold otherwise 
than by tender , be purchasable at t he Treasury upon any lawful day. 

6. CI) The provisions of the F u n d e d Stock A c t of 1892, re la t ing 
to the me thod of inscr ipt ion and t ransfer of Stock, and the regula t ions 
u n d e r such Act , and the forms prescr ibed in t he said regulat ions , are 
hereby declared to be appl icable to, and shal l be followed and used, 
m u t a t i s mu tand i s , in connect ion wi th Stock issued wi th in New South 
Wales unde r th is Ac t . (2) 



(2) I n respect of any Stock issued in London u n d e r the 
provisions of th is Act , the Governor may m a k e regula t ions , n o t be ing 
inconsis tent wi th t he provisions of t he Inscr ibed Stock Act , 1902, for 
ca r ry ing this A c t in to effect; and such regula t ions shall be publ ished in 
t he Gazet te and laid before Pa r l i amen t wi th in fourteen days of t he 
publ ica t ion thereof, if P a r l i a m e n t be t h e n s i t t ing, and if P a r l i a m e n t 
be not s i t t ing, t hen wi th in fourteen days of the c o m m e n c e m e n t of 
the n e x t session thereof. 

7. (1) P e n d i n g the issue of Deben tu res or Inscr ibed Stock 
under t he a u t h o r i t y of tin's Act , t he Governor may , by t he issue of 
T reasu ty Bills, raise such sums of money no t exceeding in t he whole 
t he a m o u n t of moneys authorised to be raised u n d e r this Act . 

(2) Such Treasury Pi l l s shall bear interest a t a ra te not 
exceeding four pounds per c e n t u m per a n n u m , and shall have such 
cur rency , not exceeding live years, as the Governor may direct. 

8. The pr incipal moneys for which such Treasury Pi l l s may be 
made out shall be chargeable on and payable out of the Genera l Loan 
Account , and, so far as funds are; no t on the m a t u r i n g of such Bills 
avai lable for such paymen t out of the said Accoun t , such moneys shall 
be chargeable on and payable out of t he Consolidated Revenue F u n d . 
The in teres t on such Treasury Bills shall be chargeable on and payable 
out of t h e Consolidated Revenue F u n d . 

9. The provisions of the Treasury Bills Act , 1902, re la t ing to 
t he m a k i n g out, s igning, n u m b e r i n g , da t ing , and to the a m o u n t s of the 
Treasury Bills author ised by t h a t Ac t t o be issued, and to t he cancella­
tion of defaced Treasury/ Bills and the issue of new Bills in lieu of such 
Bills and also of such Bills lost, burned , or otherwise destroyed, 
and to t he cancellat ion of discharged Bills shall apply to Treasury 
Bil ls issued under this Act . 

10. Al l moneys borrowed under this Act shall be paid to the 
Treasurer , and shall be by h im carried to and form pa r t of the 
General Loan Account , and hi; appropr ia ted and applied, as required, 
to t he works and services hereinbefore specified, or to any other duly 
author ised Loan Service, in t e rms of t he Aud i t Act , 1902. 

11. Deben tures , Stock, or Treasury Bills sold or issued unde r 
this Ac t are hereby 7 declared to be for all purposes Governmen t 
Secur i t i e s ; and all corporat ions and other persons whatsoever shall 
have power to invest in the purchase of such Deben tu res , Stock, and 
Treasury Bills any proper ty held by them, whe the r as t rustees or other­
wise, which they arc not expressly forbidden to invest in Gove rnmen t 
Stock or Securit ies, w i t h o u t on t h a t account being liable for a breach 
of t rus t and wi thou t i n c u r r i n g any l iabil i ty whatsoever, provided tha t 
such inves tment is in other respects reasonable and proper. 

Ac t 


