Loax.

Short title,

Act No. 22, 1908,

An Act to authorise the raising of a l.oan for
Public Works and Services, and for other
purposes.  [21st December, 1908.]

BL it enacted by the King's Most Excellent Majesty, by and with
the advice and consent ot the Legislative Couneil and Lefrlslatlvc
Assembly of New South Wales in Parliament assembled, 'md by the
authontv of the same, as follows :(—
1. This Act may be cited as the «Loan Act, 1908.”
2.
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2. In this Act the O\pressmn “ Loan Serviee ” has the meaning Definitions.

b

given to it in the Audit Act, 1902 ; “Treasurcr”™ means the Colomal

Treasurcr for the time beine; and »\to 'k’ means Inscribed or Funded
D s

Stock.

113

3. The Governor may, by the issuc of Debentures or Inseribed Governor may riso

Stock, secured upon the Consolidated Revenue TFund, and Dearing mones by issue of

D debentures or stock.

intercst at a rate not exceeding four per centum per annum, raise such
sums of money, not e,xceedmg in the whole the amount of Five
millions two hundred and fifty-six thousand five hundred and twenty-
one pounds, that is to say, Two millions six hundred and ninety
thousand one hundred and sJ\‘(\ -seven pounds, as are respectively set
against the following Public Works and Services, and Two millions
five hundred and \I\f\’ six thousand three hundred and Afifty-four
pounds, for repayment “of Loans 1—

Sypyey IHarboun Triust—
Towards construction of Works generally, and for the improvement of the Port—
further sum
RAILwAYS—
Rolling Stock, to meet the large expansion of tradlic
Xd(hh()lm to Railway Lines and Buildings, and for other l"“l"’“‘ S, 11Lludnw
Duplication of Lines

TRAMWAYS—
Additions to Lines, Wor mlmp&, and Buildings, Deplication of Lines, and for other
purposes

Ramnways AND TrRaMways—

Purchase of Railway and Tramway Stores and Matanale, which cannot properly
be charged to appropriations of Parlinment unril actually issued for use—the
amounts to be carrvied to Npecial Deporits Accounts (Railway Store Advance
Account)— further sum .

RatLway CONSTRUCTION—
Manilla to Barraba- —furvther sum
Temora to Barellan—{further sum .
Mudgee to Dunedoo Railway—further sum ..
Belmoroe- Chapel Road It 111m1\~4fmt])m sum
North Coast Railway (Maitland to South Grafton}. further sum ..
Narronmine to Peak Hill
Lockhart to Clear Hills
Cowra to Canowindra—towards
Kyogle to Casino—towards

TraMmwAay CONSTRUCTION—
Tramways generally ..
Rolling Stcd\ Car Shed, An(l ]uncﬁun \nalwtm( 111~, Am(hﬂvto l.( xley Jmm\\ dy

SEWEKAGE CONSTRUCTION—
M(mmom Road Stormwater Channel—{further sum ...
Newecastle Sewerage—further sum
Parramatta Sew ehme—-turther sum .
Metropolitan S('“m(wo and Stormwater lenn(]s (vcnemlly——fmtlm sumn .
Country Towns Sewcrage ard Stormwater Channels generally—further sum

£150,000 0 0
620,000 0 0
185,000 0 0
185,000 0 0
50,000 0 0
17,80 0 0
5000 0 0
72362 0 0
24183 0 0
100,000 0 0
30,000 0 0
30,000 0 0
20,000 0 0
20,000 0 0
227,050 0 0
£592 0 0

300 0 0
25,000 0 0
15,000 0 0
10,000 0 ©
20,000 0 0

0 0

Carried over .ee o E2111L,367

1L
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Brought over L E2NIL36T 00

Warer Sverny——
Compensation Weirs on Nepean River-—further sum 3,000 0 O
Country Towns Water Sup 1\!1\ s—further sum . 52,000 0 O

Barren Jack Stor rave Reservolr and Northern \lunuml)ldwo ]'111"(111011 S( wene

further sum 250,000 0 0

MISCELLANEOUS —
New Publie Abattoir at Homebush Point—further sun ... 30,000 0 0
New street, Georgesstreet to Begentstrect—further sun ... 10,000 0 O

MetrororiraN Boanrp or WATER SUPPLY AND SEWERAGE—
(70 be carvried out by the Boaid.)
Water Supply—

General Reticulation, Tmprovements, Land, Buildings, Canal Works, &c., and for

other purposes ~further sum 100,000 0 0
Seaverace—
Construction and Ventilation of Sewers Generally ; Land, Buildings, &c.. and
for other purposes—further sum .. 123,000 0 0
Hunrir River Distrier WaATER SUPPLY AND SEWERAGE BBoArD—
Additions to Head Otlice 3,000 0 0
Water Nupply—
Extension of Reticulation-—further sum . 2,000 0 0
Tmprovements to Water Supply, Mairland ])l\tlltt 5,300 0 0
Sewerage
Reticulation Sewers ... 500 0 0
Torar, WORKS AND SERVICES,.. L 2,690,167 00

RepavyMENT oF Loaxs -
To meet 4 per cent. Debentures talling due 1st January, 1909,
issued under Lozm Acts, 33 Vie. No. 2, 1) Vie, No,o 12/ and

41 Vie, No. 4., . LELTL9,500 0 0
To meet 4 per unt I nn(lwl \tw] allmu 1[111 l‘)th \\Wu\t ]9()9
issued uuder Loan Act of 1900 816,854 0 0
Torar, REravyeNt oF LoaNs oo 2566354 00

Grand Total ... ... £5,2506,02 1 00

Stock muy be sold in 4, The loans so authorised as aforesaid may be negotiated wholly

London or Syduey. o1 in part in the form of Debentures or Inseribed Stock in New South
Wales or in London at such times and for such amounts and for such
periods as may be direeted by the Governor.

Creation of stock. 5. Any stock issued in New South Wales under this Act shall be
styvled “ New South Wales Funded Stock,” and shall, it sold otherwise
than by towh r, he purchasable at the Treasury upon any lawful day.

Application «f 6. (1) The provisions of the Funded Stock Act of 1892, relating

Puauded Stock Act, £ the method of inscription and transfer of Stock, and the regulations

New South Wales. under such Act, and the forms preseribed in the said uwulatl(ms, are
hereby declared to be applicable to, and shall be followed and used,
mutatis mutandis, in connection with Stock issued within New South
Wales under this Act. (2)
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(2) In respect of any Stock issued in London under the Regulations in
provisions of this Aet, the Governor may make regulations, not being f::}j;;td%tl Stock sold
inconsistent with the provisions of the Inseribed Stock Act, 1902, for
carrying this Act into effect ; and such regulations shall he published in
the Gazette and laid before Parliament within fourteen days of the
publication thereof, if Parliament be then sitting, and if Parliament
be not sitting, then within fourteen days of the commencement of
the next session thereof.

7. (1) Pending the issue of Debentures or Inscribed Stock Issue of Treasury
under the authority of this Act, the Governor may, by the issue of il
Treasury Bills, raise such sums of money not exceeding in the whole
the amount of moneys authorised to be aised under this Act,

(2) Such Treasury Bills shall bear interest at a rate not Interestand
exceeding four pounds per centum per annum, and shall have such “7"Y
currency, not exceeding five years, as the Governor may direct.

8. The prlncq)al moneys for which such Treasury Bills may be Charging of principal
made out shall be chargeable on and payable out of the General T.oan moneys and interest.
Account, and, so far as funds are not on the maturing of such Bills
available for such payment out of the said Account, such moneys shall
be chargeable on and payable out of the Consol idated Revenue Fund.

The interest on such Treasury Bills shall be chargeable on and payable
out of the Consolidated Revenue Fund.

9. The provisions of the Treasury Bills Act, 1902, relating to Application of
the making out, signing, numbering, dating, and to the amounts of the r‘l’f,‘(",::‘r’;ﬁﬂs Act,
Treasury ]31115 authorm d by that \et to be issued, and to the cancella- 1902
tion of defaced Treasur v Bills and the issue of new Billsin licu of such
Bills and also of such Bills as ave lost, burned, or otherwise destroyed,
and to the cancellation of discharged Bills shall apply to Treasary
Bills issued under this Aet.

10, All moneys borrowed under this et shall be paid to the Sums borrowed, how
Treasurcr, and shall De by him carried to and form part of the L‘I’u}“,l,‘[‘)‘rg;f‘iﬁ‘éjf’r
General Loan Account, and be appropriated and applied, as required,
to the works and services hercinbefore specitied, or to any other duly
authorised Loan Service, in terms of the Audit Aet, 1902.

11, Debentures, Stock, or Treasury Bills sold or issued under Power to trustees
this Act are herehy declared to be for all purposes Government and othors o invest
Scecuritics ; and all corporations and other persens whatsoever shall Stock.
have power to invest in the purchase of such Dehentures, Stock, and
Treasury Bills any property held by them, whetheras trustees or other-
wise, which they are not ¢ \pl(‘\sl\' forbidden o invest in Government,

Stock or Sceurities, without on that account beine liable for a breach
of trust and without incurring any liability whatsoever, provided that
such investment is in other respecets reasonable and proper.

Act



