
Act No . 30, 1905. 

An Ac t to a u t h o r i s e t h e i s s u e of T r e a s u r y Jh'lls 
to c o v e r t h e Def ic iency ou t h e C o n s o l i d a t e d 
R e v e n u e A c c o u n t u p to t h e 3 0 t h J u n e , 11)05 ; 
t o p r o v i d e for t h e r e n e w a l and r e d e m p t i o n of 
s u c h Bi l l s ; and for p u r p o s e s c o n s e q u e n t 
t h e r e o n or i n c i d e n t a l t h e r e t o . [St/i December, 
1905.] 

" \ T 7 I J E R E A S it is expedient to author ise the issue of Treasury 
f T Bills to the a m o u n t ol Three hundred and th i r ty-s ix thousand 

e ight hundred and ninety pounds , to cover the Deficiency on the 
Consolidated Revenue Account of Xew South "Wales up to the th i r t i e th 
day of J u n e , one thousand nine hundred and five, and to m a k e 
provision for ex t ingu ish ing t h a t deficiency : Be it therefore enacted 
by the K i n g ' s Most Exce l l en t Majesty, by and with the advice and 

consent 



consent of t he Legislat ive Council and Legis la t ive Assembly of N e w 
South W a l e s in Pa r l i amen t assembled, and by t h e au thor i ty of the 
same, as follows:— 

Preliminary. 

1. This Act may be cited as t he " T r e a s u r y Pi l ls Deficiency 
Act , 190")," and any reference therein to any Government oflicer shall 
lie deemed to include the person for t he t ime being duly authorised 
to act for such officer. 

Issue of Treasury Bills. 

2. The Governor may cause Treasury Pi l ls for any amoun t s of 
money not exceeding in t he whole the sum of Three hundred and 
thi r ty-s ix thousand eight hundred and n ine ty pounds to be made out 
and issued by the Colonial Treasurer in the manne r and subject to the 
provisions hereinafter expressed. 

3 . All such Bills shall bo made out at t he Treasury in such 
manner and form and with such cheques, indents, and counterfoils 
as lite Colonial Treasurer may doom most safe and convenient . And 
such Pi l ls may be for one common sum or for different sums as 
pr incipal moneys, and shall be signed by the Colonial Treasurer or by 
his depu ty duly author ised and the Audi tor-Genera l , and by such 
other persons as the Governor ma\ author ise and direct. And the 
names of such depu ty and such other persons shall he registered in 
t he Treasury, and publ ished in the Gazette before any ' t reasury Pil ls 
signed by t h e m are issued. 

4 . All such Pil ls shall he numbered consecutively, beg inn ing 
with n u m b e r one and progress ing ar i thmet ica l ly by uni t s . 

5 . All pr incipal moneys for which any such Pi l ls are made out 
shall he chargeable upon, and paid out of, the Consolidated Hevemie 
F u n d , and shall bear interest which shall be payable half-yearly at a 
ra te not exceeding three and one half per c e n t u m per a n n u m in 
respect of such pr incipal moneys , and shall be chargeable upon, and 
paid out of the Consolidated l l e v e n u e F u n d . 

6. Such Pi l ls may lie issued on such dates and for such amoun t s 
and periods of cur rency not exceeding ten years as the Governor may 
direct , and with l ike .authority may lie renewed from t ime to t ime . 

7 . I f any such Treasury Pil l is defaced by accident t he Colonial 
Treasurer may cancel the same, and cause a new Pull to be m a d e in 
the Treasury in lieu thereof, and such cancelled Pil l shall be filed in 
the Treasury , and the new P i l l shall have the l ike currency, and in; in 
all respects subject to the same condit ions, and bear the same n u m b e r , 
date, and pr inc ipa l sum, and ra te of interest as the cancelled Pi l l . 

8 . 



8. If any person by evidence, upon oath, or affidavit, or solemn 
declaration (which may be taken or made before any Commissioner 
for Affidavits), satisfies a J u d g e of t he Supreme Court t h a t he was the 
bolder of a Treasury Hill hearing a number, date, principal sum, and 
ra te of interest specified by him in his evidence, and tha t such Bill has 
not been paid off but has been lost or accidental ly b u r n t or otherwise 
destroyed, such J u d g e shall certify to t h a t effect; and the reupon 
the Colonial Treasurer may canst; a new Bill to be made in the 
Treasury bear ing (he same n u m b e r , da te , pr incipal sum, and ra te of 
in teres t as the Bill so lost or destroyed, and to be delivered to such 
person upon bis giving sufficient securi ty to t he Colonial Treasurer to 
indemnify the Treasury against any double paymen t if the missing 
Bill should thereafter be presented for paymen t . 

9. All such Treasury Bills which have been paid off and 
discharged, and all defaced Bills as aforesaid, shal l be cancelled. And 
after they have been cancelled, and the accounts thereof have been 
audi ted and allowed, and the cheques , indents, and counterfoils 
delivered back into the Treasury , till such Bills, toge ther wi th such 
cheques, indents , and counterfoils , shall be burned or otherwise 
destroyed under the au thor i ty of the Colonial Treasurer . 

10. Treasury Bills issued under this Act are hereby declared to 
be for till purposes Government Securit ies, and till corporat ions and 
other persons whatsbasisver shall have power to invest in t he purchase 
of such Treasury Bills any proper ty held by them, whe the r as t rus tees 
or otherwise, which they are not expressly forbidden to invest in 
Government Stock or Securit ies, without on t ha t account be ing liable 
as for a breach of t rus t or incur r ing any liabili ty whatsbasisver, provided 
tha t such inves tment is in o ther respects reasonable and proper. 

Payment of proceeds of Bills to Consolidated Revenue Fund. 

1 1 . All sums of money raised by Treasury Bills issued under 
the au thor i ty of this Ac t shall be carried to and form par t of the 
Consolidated Revenue F u n d , for !!)(> purpose of the ex t inc t ion of the 
Deficiency on the Consolidated Revenue A c c o u n t of the Sta te up to 
the thi r t ie th day of J u n e , one thousand nine hundred and five. 

Redemption of Bills covering Deficiency. 

12. W h e n at the close of a financial year there is a surplus on 
the Consolidated Revenue the Treasurer shall pay from the Consolidated 
Revenue F u n d to t he Sta te Debt Commissioners such surp lus u p to 
the sum of fifty thousand pounds for the purpose of pay ing off Treasury 

Bills' 



Bills issued under the au thor i ty of this Act , and a like a m o u n t shall 
he so paid over each year, provided the surplus on t h e Consolidated 
R e v e n u e in any such year is sufficient for t ha t purpose, un t i l the whole 
of such Bills are finally ext inguished. 

The Sta te Debt Commissioners shall from t ime to t ime pay oif 
and redeem such Bills to the ex ten t cf moneys which may have been 
paid to t h e m for t h a t purpose , and unt i l such payment or redempt ion 
is requi red to be made shall invest the said moneys in G o v e r n m e n t 
securit ies, or on deposit wi th the Colonial Treasurer , or with some 
bank doing the Government business. 


