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Short title.

Defiritions.

Governor may raise
money by igsue of

debantures or stock.

Act No. 14, 1903.

An Act to authorise the raising of a Loan for
Public Works and Services, and for other
purposes. [2nd December, 1903, ]

E it enacted by the King's Most Excellent Majesty, by and with

the advice and consent of the Legislative Council and Legisla-

tive Assembly of New South Wales in Pmlmment assecmbled, and by
the authority of the same, as follows :—

1. This Act may be cited as the « Loan Act, 1903.”

2. In this Act the expression “ Loan Service” has the meaning
given to it in the Audit Aect, 1902 ; “Treasurer” means the Colonial
'heasulel for the time being ; and “ Stock” means Inscribed or Funded
Stock.

8. The Governor may, by the issue of Dcbentures or Inscribed

Stock, secured upon the Consolidated Revenue Fund, and bearing

interest at a rate not exceeding four per centum per annum, raise such
sums
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Loan.

sums of money not exceeding in the whole the amount of One million seven hundred
and twenty-one thousand three hundred and cighty-four pounds, as are respeetively

set against the following Public Works and berw ices, that is to say:

PERMANENT AND REPRODUCTIVE WORKS.

GovErRNMENT AsyLums For INrreM AND Dustiture —Cost of Land resumed at
Newington in connection with Asylum

Corraae HouEes ror Stare Chnrinprex—Puarchase of Land and ercction of Cottage
Homes for State Children

SypNEY Harrour Trusr—Towards construction of new Berthing Accommodation and
new Jetties, Sheds, &e.; new Punts for Dredges; gencral reconstruction of
Wharfs and Jetties; erection of Office accommodation ; and gencrally for the
improvement of the Port—further sum ..,

Hosrirans—
Country Hospitals—Towards erection of New Buildings to meet

the demands for increased accommodation ... .. £10,000 0 O
Children’s ITospital—Towards Purchase of Site for the Hospital
for Sick Children 5,000 0 0O

GoveryMENT PrixTER—DIor purchase of extra Machinery and Plant

Ratnways—
Rolling Stock to meet additional traflic requirements ... ... 60,000 0 0
Additions to Railway Lincs, Stations, Buildings, and for othel
purposes ... e . . 40,000 0 O
To complete improv Cment of grades zmd curves .., ... 16,000 0 0

Towards the Duplication of Penrith Viaduct .. 8000 0 O

TRAMWAYS—
Additions to Liner, Workshops, and Buildings, and for other
purposcs, to mect the requlr(,m(,nts of Traffic ... 26,000 0 O
Additional Sub-stations, Feed Cables, &e., to meet increased
Traflic requirements ... e 50,000 00

Ratnway CoONSTRUCTION—

Gandagai to Tumut—~further sum ... . . .. 36876 0 0
Narrabri to Walgett and Branch to Collarendnbrl—furthcr sum, 40,000 0 0
Temora to Wyalong—~further sum ... .. 21810 0 0O
Dubbo to Coonamble—further sum . 15000 O 0O

Central Railway Station, Sydney, and *\pprouho\ mdudmrr L md

Resumption— further sum 100,000 0 0O

£2000 0 0

5000 0 0
100,000 0 0
15,000 0 0

6,000 0 0

124000 0 0

76,000 0 0O

Trial Surveys—further sum ... 1,800 0 O
Bogan Gate to Bulbodney—further sum ... .. 5,000 0 O
Railway Construction Store Account— additional amount ee. 80,000 0 0
Carried over ... .. £269486 0 O

Carried over .., oo vou vee

£328000 0 0
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Brought over ...

Rarnway CoNsTRUCTION—continued.
Brought over

Account, as under :—
Cootamundra to Temora
Molong to Parkes and Forbes
V‘eribli to Morce
Milson’s Point
Kiama to Nowra
Berrigan to I'inley ...
Tramways generally

GOVERNMENT ARCHITECT—
DPolice Buildings—

o 143810 11

. £260456 0 0
Material issucd to old Railway and Tramway Lines, the cost of
which 1s to form a recoup to the Ruilway Construction Store

3 7
3 3
213 6
3 10

515 5

9 6

New Police Barracks, Redfern—ZEstimated cost of Land resumed
Offices of the Inspector-General of Police and Comptroller

of Prisons—further sum
Miscellancous—

Central Electric Light Station, George-street North—further sum
Tnebriates’ Institution, Hawkesbury River—further sum (including

Land Compensation)
University, Fisher Library—further sum

Crown Law Offices—Erection, Eleetric Lighting, :md tht—furthor

sum

Office for the Registrar- Geneml—to\\ ards (1ect1011

Prince Alfred Hospital, Pathological Department—towards erectmn

Prinec Alfred Hospital Pavilions

Art Gallery—further sum

Sydney Hospital —New Female LO(]\ W ard
Additions, Waratah Benevolent Home

Roaps AxD Bripgrs—
Bridges—
Glebe Island—further sum

Murrumbidgee River, at Darlington I’omt—further sum

Lachlan River, at Goolagong—{urther sum
Namoi River at Wee Waa . e
Hawkesbury River, at Richmond— fulthm 3um
South Arm, Richmond River—further sum
South Arm, Clarence River, at Maclean
Macquarie River at Dubbo

Hunter River at Dunolly Ferd. Singleton— further sum ...

Macdonald River, Bendewmeer
DPunts—\Woodburn—Tfurther sum

Carried over...

14,895

12,000
6,000
3,000

1,000
6,000

1,800
0,500
5,000
10,600
3,250
2,500
1,500

8,200
10,520
4,700
2,450
10,000
6,000
9,000
11,500
7.0
3,300
200

0

0

0

0

0

0

o O O

0

0
0
0
0

0

£398,000

284 381

61,550

73,520

£717,181

0 0
0 O
00
6 0
0 0
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Brouglt over... o ETL7451 0 O

Harsours axp RiveErs—

Richmond River Tmprovements—{urther sum Lo L5000 0 0
Bellinger River Improvements—further sum . 1,500 0 0O
Clarence River Improvements 1,000 0 0
Nambucca River Improvements—further sum ... ... 2000 0 0O
Macleay River Improvements—further sum ee 9000 00
Manning River Tmprovements—further sum e 9000 0 0
Newecastle Iarbour Breakwaters—fuarther sum ... . 4000 0 0
Neweastle ITarbour—Removal of Rocks, Inner Basin .., 2500 0 0
Neweastle Wharfage and Shipping Appliances ... .. 6000 0 O
Norah Head Lighthouse--further sum ... 1,600 0 0
Darling River Snagging—further sum 2000 0 0O
Edwards River Snagging-—further sum ... 659 0 0
Shoalhaven River—Removal of Rocks 700 0 0
———— 51350 0 0
Dock Establishment, Biloele - Extension Appliances and Tools—further sum 7,128 0 0O
SEWERAGE CONSTRUCTION—
Country Towns Sewerage and Stormwater Channcls gencrally—
further sum . . 1,000 0 O
Metropolitan Area—Sewcrage and btorm\\ ater Channels generally
—further sum ... . . 1,00) 0 O
Waverley, Randwick, and l\Oan«rton Sewerage —further sum ... 8000 0 0
May Sewerage—further sam... . 12000 0 0O
Lismore Sewerage—further sum ... 3,000 0 0
City Low lLevel Sewerage—further sum ... 5,000 0 0
Mosman Sewerage-—further suin ... 1,000 0 0
Rookwood Asylum Sewerage—{urther sum . 500 0 O
Stormwater Channel through Borough of Rookwood /out\ul(‘ of
Cemetery) 1,000 0 0O
————— 39,000 0 O
CotrstrY Towxs Water Svrrny—Country Towns Water Supplies generally 25,000 0 O

SYnyEY WaTER Surpny—Improvements to Sydney Water Supply and Storage Dam
on the Cataract River—further sum ... . 50,000 0 O

MisCELLANEOUS—

Water Conservation, Artesian Bores, Public Wutering Places, and Services
incidental thereto—To ecover Expenditure from Vote taken on Supply Act

(July, 1902) and Water and Drainage Funds, for salary charges .. 48825 0 ¢
Telephone Tunnels—further sum . 2,500 0 0

For the pmpoqe of the Darling Ilarbour \\ harves Resumption  Aet, 1000—
further sum, 500,000 0 O

Carried over ... e v 1,475,584 0 0
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Brought over o £1,47558L 0 0

Merrororrray Boarp or Warkr SUPPLY AND SEWERAGE—
Water Supply—
Extension and Improvement of General Reticulation, including
conversion of ball hydrants into spring valve hydrants, pur-

chase of water meters, &e. ... £33,640 0 O
Purchase of Laud, Vaucluse Service Tank ... . 150 0 0
Stormwater Channel to protect bank, Fngine Pond Emban]mlent
Botany ... . . . 160 0 O
Lining Sections of Upp(kr and Lower (an:ﬂb, 1ndudnm cost of
by pass, additional flumes across canal, and trainin g-wall,
Cataract ... . . . . .. 10,700 0 O
Additions to Maintenance \len 8 Ruld(m es and \lmor Addmonal
‘Works along line of Canal 2350 0 O
Manly Water Supply... 3,000 0 O
Wollongong Water Supply ... 1,000 0 O
51,000 0 O
Sewerage—
Construction and Ventilation of Reticulation Sewers generally in
connection with approved schewe ... 382000 0 0
Additions Inlet House, Botany 250 0 O
Additional Works, North Sydney and \\'11 Lwhby Outfall \Vorhs 1,750 0 O
Manly Sewerage 500 0 O
- 34500 0 O
Huxrer River Districr Warrr Suvrrny aNp SEWERAGE BoarRD—
Reticulation, Neweastle and Suburbs—further sum 6,000 0 O
Cockle Creek District Reservoir—revote ... . . 2,000 0 O
Extension of Mains to South Maitland coal-mining tow nshlps ... 16,000 0 0
Extension of Mains to Hexham 3,500 0 O
—_— 27,500 0 0
Rupenmrrion or Munrerean Loaxs—
‘Water and Sewerage Works taken over by the Government—
City of Sydney Sewerage Dcbentures, 4§ per cent., maturing
Ist July, 1904 .., ... 388000 0 O
City of Sydney Water Debcnime\ 5 pcr cent., maturing 1st
July, 1904 e 20,000 0 O
City of Sydney Sewerage Dobemum~ 6 per cen‘r m'Lturmv 1st
Januarv 1905 ... 2300 0 O
- 60,300 0 O
Puprrc InstrucTiON—
Schosl Buildings, Residences, Additions, and Sites ... 50,000 0 O
Purchase of Site and Buildings for Boys’ Reformatory ... ... 10,000 0 O
Purchase and Fitting of Tender for N.S.S. **Sobraon™ ... e 2500 0 0
_— 62,500 0 O
Aawrrcurtori-—For the Promotion of Agriculture, Agricultural and Viticultural
(Colleges and Experimental Farms 10,000 0 O

Graxp Torar ... .. £1,721384¢ 0 O




Act No. 14, 1903. 55

Loan.

4. The Loans so anthorised as aforesaid may be negotiated wholly stock may be sold in
or in part in the form of Debentures or Inscribed Stock in New South London or Syduey.
Wales or in London at such times and for such amounts and for such
periods as may be directed by the Governor.

5. Any Stockissued in New South Wales under this Act shall be Creation of Stock.
styled ¢ New South Wales Funded Stock,” and shall, if sold otherwise
than by tender, be purchasable at the Treasury upon any lawful day.

6. (1) The provisions of the Funded Stock Act of 1892, relating application of
to the method of inseription and transfer of Stock, and the regulations ¥unded Stock Act,
under such Act, and the forms prescribed in the said regulations, are New South Wales.
hereby declared to be applicable to, and shall be followed and wused,
mutatis mutandis, in connection with, Stock issued within New South
‘Wales under this Act.

(2) In respect of any Stock issued in London under the Regulations in
provisions of this Act, the Governor may make regulations, not heing respect of Stock sold
inconsistent with the provisions of the Inscribed Stock Act, 1902, for
carrying this Act into effect; and such regulations shall be published in
the Gazette and laid hefore Parliament within fourteen days of the
publication thereof, if Parliament be then sitting, and if Parliament
be not sitting, then within fourtcen days of the commencement of
the next session thereof.

7. (1) Pending the issue of Debentures or Inscribed Stock Issue of Treasury
under the authority of this Act, the Governor may, by the issue of *'™
Treasury Bills, raisc such sums of money not exceeding in the whole
the amount of moneys authorised to be raised under this Act.

(2) Such Treasury Bills shall bear interest at a rate not Interestand
exceeding five pounds per centum per annum, and shall have such “"
currency, not exceeding five years, as the Governor may direct.

8. The principal moneys for which such Treasury Bills may be Charging of principal
made out shall be chargeable on and payable out of the General Loan moneys and interest.
Account, and, so far as funds are not on the maturing of such Bills
available for such payment out of the said Account, such moneys shall
be chargeable on and payable out of the Consolidated Revenue Fand.

The interest on such Treasury Bills shall be chargeable on and payable
out of the Consolidated Revenue Fund.

9. The provisions of the Treasury Bills Act, 1902, relating to Application of
the making out, signing, numbering, dating, and to the amounts of the }if;’;‘:&‘;’y‘sl‘;ﬂb Adt,
Treasury Bills authorised by that Act to be issued, and to the cancella- 1v02.
tion of defaced Treasury Bills and theissue of new Bills in lieu of such
Bills and also of such Bills as are lost, burned, or otherwise destroyed,
and to the cancellation of discharged Bills shall apply to Treasury
Bills issued under this Act.
10. All moneys borrowed under this Act shall be paid to the Sums borrowed, how

) 2 1 - . o] to be accounted for
Treasurcr and shall be by him carried to and form part of the G inel al [0 ' ppropristed,
oan
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Power to trustees
and others to invest
in Debeatures or
Stock.

Act No. 15, 1903.

Crown Lands Act Ameudment

Loan Account, and be appropriated and a.pphed, as required, to the works
and services hereinbefore specified, or to any other duly authorised Loan
Service, in terms of the Audit Act, 1902,

11. Debentures, Stock, or Treasury Bills sold or issued under
this Act are hereby declared to be for all purposes Government
Securities ; and all corporations and other persons whatsoever shall
have power to invest in the purchase of such Debentures, Stock, and
Treasury Bills any property held by them, whether as trustees or other-
wise, which they are not expressly forbidden to invest in Government
Stock or b(‘cuntles, without on that account being liable for a breach
of trust and without incurring any liability w hatsoevor provided that
such investment is in other respe(,ts reasonable and proper.




