
Act No. 94, 1902. 
An Act to authorise the issue of Treasury Bills 

for t he purpose of car ry ing out certain Publ ic 
Works . [12th December, 1902.] 

WH E R E A S for t h e purpose of car ry ing ou t cer ta in Pub l i c W o r k s 
i t is expedient to author ise t he ra is ing of a sum no t exceeding 

P o u r mil l ions s te r l ing by t h e issue, in t h e m a n n e r hereinaf ter 
ment ioned, of Treasury Bills : Be it therefore enacted- by t he K i n g ' s 
Mos t Exce l l en t Majesty, by and wi th the advice and consent of t he 
Legis la t ive Counci l a n d Legis la t ive Assembly of N e w South W a l e s in 
Pa r l i amen t assembled, and by t h e au thor i ty of t h e same, as follows:— 

1 . The Governor, w i t h t h e advice of t he Execu t ive Council , 
m a y cause Treasury Bills for any amoun t s of money no t exceeding in 
t h e whole t h e s u m of P o u r mill ion pounds sterl ing, to be made out 
and issued by the Colonial Treasurer in t he manne r and subject to t he 
provisions hereinafter expressed. 

2 . Al l such Treasury Bills shall be made ou t a t t he Treasury in 
such method and form and wi th such cheques, indents, coupons, and 
counterfoils as t he Colonial Treasurer shall deem most safe and 

convenient , 



convenient , and shal l be s igned by t h e Colonial Treasurer , t he Audi tor -
Genera l or h is depu ty , and by such o ther person or persons as t h e 
Governor in Counci l shal l au thor i se a n d direct . A n d t h e names of 
such o ther persons so to be author ised to sign such Bills shall be 
registered in t h e Treasury , a n d publ i shed in t he Gove rnmen t Gazet te 
before any Treasury Bills so s igned shal l be issued. 

3 . Al l such Treasury Bills shall be numbered consecutively, 
beg inn ing wi th n u m b e r one and progress ing ar i thmet ica l ly by un i t s . 

4 . Al l pr inc ipal moneys for which any such Treasury Bills m a y 
be m a d e out shal l be chargeable upon , and paid ou t of, t he Genera l 
L o a n Accoun t . A n d so far as funds for t he p a y m e n t of any such 
pr incipal s u m shall , on t h e m a t u r i n g of any such Treasury Bill , no t have 
been provided by or no t have become available unde r the Genera l L o a n 
Accoun t , every such s u m shal l be chargeable upon , and paid out of, 
t h e Consolidated R e v e n u e Accoun t . 

5 . Al l such Treasury Bills shal l bear such dates, have such 
cur rency , not in any case to exceed seven years, and be for such a m o u n t s 
as t h e Governor wi th t h e advice aforesaid m a y direct , and shall bear 
in te res t payable half-year ly a t a r a t e n o t exceeding four pounds pe r 
c e n t u m per a n n u m . A n d such in teres t shal l be chargeable upon a n d 
be paid out of t he Consolidated R e v e n u e Account . 

6. I n case a n y such Treasury Bil l shal l be defaced by accident 
t h e Colonial Treasurer m a y cancel t h e same, and cause a n e w Bill to 
be m a d e in t h e Treasury in l ieu thereof, a n d such cancel led Bill shal l 
be filed in t he Treasury . A n d such n e w Bi l l shal l have t h e l ike 
currency, and be in al l respects subject to t h e same rules, methods , a n d 
con t inuance , and bear t h e same n u m b e r , date , and pr incipal sum, and 
r a t e of in teres t as such cancel led Bill . 

7. U p o n proof be ing m a d e on oa th before a J u d g e of t h e 
Sup reme Cour t by any credible person t h a t any Treasury Bill issued 
u n d e r th is A c t and he ld by h im, t h e n u m b e r and s u m whereof shal l be 
specified by h i m in his evidence, has been lost or accident ly b u r n t 
or otherwise destroyed before t he same shal l have been paid off, and 
upon such J u d g e cert ifying t h a t he is satisfied wi th such proof t h e 
Colonial Treasurer m a y cause a new Bill to be made in t h e Treasury 
bea r ing the same n u m b e r , da te , pr inc ipa l sum, and ra te of in teres t as 
t h e Bil l so lost or destroyed, and to be del ivered to such person upon 
his g iv ing sufficient secur i ty to t h e Colonial Treasurer to indemnify 
t he Treasury aga ins t any double p a y m e n t if t h e miss ing Bill shall 
thereaf ter be presented for p a y m e n t . 

8 . Al l Treasury Bills issued u n d e r t he au thor i ty of th i s A c t 
wh ich shal l be paid off a n d discharged, and all defaced Bills as afore­
said, shal l be cancelled. A n d after be ing so cancelled, and t h e accounts 
thereof audi ted and allowed, and t h e cheques , indents , and counterfoils 

delivered 



delivered b a c k in to t h e Treasury , all such Bills, toge ther wi th such 
cheques , indents , and counterfoi ls , shall be burned or o therwise 
destroyed unde r t h e au tho r i t y of t he Colonial Treasurer . 

9 . Treasury Bills sold or issued u n d e r th is A c t are he reby 
declared to be for all purposes Gove rnmen t Secur i t i es ; and all 
corporat ions and o ther persons whatsoever shall have power to invest 
in t h e purchase of such Bills any proper ty held by them, w h e t h e r as 
t rus tees or otherwise, which t hey are not expressly forbidden to invest 
in Gove rnmen t Stock or Securit ies, w i thou t on t h a t accoun t be ing l iable 
as for a breach of t r u s t or i ncu r r ing any liabil i ty whatsocver , provided 
t h a t such inves tment is in o ther respects reasonable and proper . 

1 0 . A l l such sums of money as shal l be raised by Treasury 
Bills issued under the au thor i ty of this A c t shall be carr ied to t he 
Genera l L o a n Accoun t by t he Colonial Treasurer , and be appropr ia ted 
and applied, as required, towards the purpose of any Loan Service 
specified in any L o a n Act , in t e rms of section thirty-five of the A u d i t 
Act , 1902. 

1 1 . This Act may be cited as t he " T r e a s u r y Bills Act of 1902 ." 


