
Act No. 53, 1902. 
An Act to consolidate the enac tments re la t ing 

to t he Savings Bank of New South Wales . 
[26th August, 1902.] 

BE it enac ted by t h e King ' s Most Exce l l en t Majesty, by and with 
t h e advice and consent of t h e Legis la t ive Counci l and Legislat ive 

Assembly of N e w Sou th W a l e s in P a r l i a m e n t assembled, and by the 
au tho r i t y of t h e same, as follows :— 

P A R T I . 

Repeal and interpretation. 

1. This A c t m a y be cited as the " Savings B a n k of N e w South 
W a l e s Ac t , 1 9 0 2 , " and is divided in to P a r t s and Divisions, as follows :— 

P A B T I .—Repeal and interpretation—ss. 1 - 1 . 
P A E T I I .—The President, the Trustees, and the district trustees— 

ss. 5 -17 . 
P A R T III.—Officers—ss. 18 -22 . 
P A B T IV.—Depos i t s— 

D I V I S I O N 1.—In Sydney—ss. 2 3 - 3 1 . 
D I V I S I O N 2 .— Country districts—ss. 3 2 - 3 7 . 

P A B T V.—Management of funda—ss. 3 8 - 1 3 . 
P A B T VI .—Regula t ions—ss . 1 1 , 15 . 

2. (1) The Acts ment ioned in t he Schedule to th is Ac t are , to 
the e x t e n t the re in expressed, hereby repealed. 

(2) 



(2) A l l persons appoin ted unde r t h e Ac t s he reby repealed 
and hold ing office a t t he t i m e of t he passing of th is A c t shall be deemed 
to have been appoin ted he reunder . 

(3) Al l regula t ions or by- laws m a d e u n d e r t he au tho r i t y of 
any A c t hereby repealed a n d be ing in force a t t h e t ime of t he pass ing 
of th i s A c t shal l be deemed to have been m a d e u n d e r t he a u t h o r i t y of 
th is Ac t . 

3. The ins t i tu t ion for t he receipt and m a n a g e m e n t of deposits 
original ly established u n d e r t h e Act , second W i l l i a m the F o u r t h 
n u m b e r th i r t een , unde r t he t i t le of t h e Savings B a n k of N e w Sou th 
Wales , shall con t inue and be deemed to be established by t h a t n a m e 
unde r th is Act , and th is A c t shall app ly to i t accordingly. 

4. I n this Ac t , unless t h e con t ex t or subjec t -mat te r o therwise 
indicates or r equ i r e s ,— 

" Savings B a n k " means t he Savings B a n k of N e w South W a l e s ; 
c : Trustees " means t he Trustees of t h e Savings B a n k of N e w South 

Wales , and " t r u s t e e " means one of such t rus tees . 

P A R T I I . 

The President, the Trustees, and the district trustees. 

5. (1) The Governor shall cont inue to be Pres iden t of t h e Savings 
B a n k , and t h e whole affairs and business thereof shall con t inue to be 
m a n a g e d by t h e Trustees , t h e n u m b e r of w h o m shal l not exceed 
e ighteen, and of w h o m one shal l be Vice-president . 

(2) The Governor shal l appo in t all such Trustees, and shall 
n a m e every such Vice-president , and such appo in tmen t s and nomina t ion 
shal l be notified in t h e Gazet te . 

6. The Trus tees for t he t ime be ing of t he Savings Bank shal l be 
a body corporate u n d e r t he n a m e of " The Trustees of t he Savings B a n k 
of N e w South W a l e s , " and by t h a t n a m e shal l have pe rpe tua l succession 
and a c o m m o n seal. 

7. (1) T h e Governor m a y appoin t distr ict t rustees of t he Savings 
B a n k for such dis t r ic ts as seem meet , and such appo in tmen t s shal l be 
notified in t h e Gazet te . 

(2) Such district t rus tees shall no t be member s of t he said 
body corporate . 

8. (1) N o person shal l be qualified to t ake and hold t h e office 
of a t ru s t ee or dis t r ic t t rus tee u n d e r th i s Ac t who becomes a b a n k r u p t 
or insolvent w i th in the provisions of a n y A c t for t he relief of insolvent 
debtors , or compounds w i t h his credi tors or makes any ass ignment of 
his p rope r ty in t rus t or otherwise for the i r benefit. 

(2) 



( 2 ) A n y trustee who absents himself from the meetings 
of Trustees for more than six months consecutively without leave of the 
Trustees shall thereby become disqualified from holding his o f f i c e of 
trustee. 

9. (1 ) Except as herein otherwise enacted, every act which the 
Trustees are authorised or required to do by or under this A c t shall be 
done at a duly convened meeting of the Trustees and not otherwise. 

( 2 ) A t any such meeting four trustees shall form a quorum. 
10. (1) A t every meeting of the Trustees, the Vice-president or, 

in his absence, the trustee then present whose appointment is first in 
date or order, shall be chairman. 

( 2 ) Such chairman shall, in addition to his vote as trustee, 
have a casting vote in case of an equality of votes. 

11. (1 ) One clear day's notice at least of every meeting of the 
Trustees shall be given to all the trustees by circular letter. 

( 2 ) Such letters shall be addressed by the managing trustee 
or the accountant to all the other trustees respectively at their usual 
offices or places of abode, and may be transmitted by post. 

(3) Whenever it is intended to appoint or nominate any 
person to any office or to fix the amount of any salary or to advance or 
invest money on any security such intention shall be expressed in the 
notice. 

12. (1) The Trustees shall within one month after the close of 
every year cause an account and balance sheet to be prepared containing 
a true statement of— 

(a) the deposits in the Savings Bank at the end of the past year; 
and 

(b) the money at that period remaining in any bank to the credit 
of the Savings Bank ; and 

(c) all sums of money due to the Trustees. 
( 2 ) They shall certify to the best of their belief the 

correctness of the said account and balance sheet under their hands, 
and shall within three days thereafter lay the same before the Governor, 
and shall cause the same after being approved by him to be published 
in the Gazette. 

13. (1) N o trustee or district trustee, or other person in any 
way concerned in the management of the Savings Bank, shall deposit 
therein or borrow therefrom any money, or derive any benefit from 
any deposit made therein. 

(2) N o trustee or district trustee, except the managing 
trustee, as such, shall receive, directly or indirectly, any salary or 
emolument whatever from the funds of the Savings Bank. 

14. N o trustee or district trustee shall be answerable or 
accountable— 

(a) for any other trustee or district trustee, but each for himself 
on ly ; or, (b) 



(b) for a n y banke r , broker , or o ther person wi th w h o m , or in 
whose h a n d s or cus tody any p a r t of t he t r u s t moneys of t h e 
Savings B a n k is deposited or lodged for safe cus tody or 
o therwise in t he execu t ion of t he t rus t s hereby reposed in t h e 
t r u s t e e s ; or 

(c) for t h e insufficiency or deficiency of any securi ty in or u p o n 
which any moneys are placed out or invested, or for t h e 
defect of t i t le or va lue of any land, or for any o ther mis­
for tune, loss, or damage which m a y happen in t he execu t ion 
of t h e t rus t s he reby reposed in t h e m or in relat ion there to , 
unless t h e same happens by or t h r o u g h his own wilful defaul t 
respectively. 

15. (1) Al l l and now or hereafter be longing to t h e Savings 
B a n k for any es ta te as or in t h e n a t u r e of a securi ty or otherwise, or 
in or to which the said B a n k is or shall be in any way interes ted or 
ent i t led , b y v i r tue of a n y mor tgage , release, g ran t , or o therwise 
howsoever, a n d in t he n a m e of whomsoever t h e same m a y s tand or be 
held in t r u s t for or on behalf of t he Savings Bank , shal l be held to be 
vested in l aw in t h e Trus tees as such body corporate . 

(2) Al l l and in tended to be conveyed, assigned, or assured 
to t he Savings B a n k shal l be conveyed, assigned, a n d assured to t h e 
t rus tees and the i r successors as a body corporate for such es ta te as i n 
a n y deed or i n d e n t u r e expressed or the reby in tended to be conveyed. 

(3) Al l such l and shal l be to t h e use of t h e Trus tees a n d 
the i r successors, b u t for the benefit of t h e depositors in t he Savings B a n k . 

16. T h e Trustees m a y t a k e and hold, sell, exchange , let , convey, 
ass ign, sur render , and otherwise dispose of as and in t he n a t u r e of a 
body corporate , unres t ra ined in po in t of a l ienat ion a l l such land and 
also al l o ther l and be longing to t h e Savings B a n k . 

Provided t ha t— 
(a) al l such conveyances, ass ignments , and surrenders of l and 

shal l be executed by t h e Trustees u n d e r the i r common seal 
in t he presence of one of t h e T r u s t e e s ; and 

(b) t h e same shall n o t operate by v i r tue of such execut ion u n t i l 
one of t h e t rus tees has a t t es ted such execut ion, and , if any 
considerat ion money is expressed there in , t h e m a n a g i n g 
t rus tee or a c c o u n t a n t has certified upon t h e said i n s t r u m e n t 
under his h a n d t h a t such considerat ion money has been du ly 
paid. 

(2) N o t w i t h s t a n d i n g t h e provisions of t he preceding sub­
section t h e rece ip t in w r i t i n g of a n y one of t he t rustees, toge ther 
w i th t h e m a n a g i n g t rus tee or t h e accoun tan t for any s u m of m o n e y 
receivable by the Savings B a n k or t he Trustees for t h e redempt ion of any 
mor tgage shall to all i n t en t s and purposes, a n d as against all part ies , 
be a n effectual d ischarge a t law and in equ i ty for t he money expressed 
to have been so received. 17. 



17. Al l bonds , mor tgages , and other securities t a k e n by the 
Trus tees on accoun t of t he Savings Bank or the depositors there in , and 
all moneys, goods, chat te ls , and effects whatsoever be longing to or 
vested in or held by the Savings Bank , or t he Trustees , or any o ther 
person whomsoever on behalf of the Savings B a n k , or by t he depositors 
the re in , shal l be vested in and held and possessed by the Trustees as 
such corpora te body as aforesaid. 

P A R T I I I . 

Officers. 

18. The Trustees a t a mee t ing convened solely for the purpose 
m a y n o m i n a t e to the Governor, and the Governor may appoin t some 
fit person to be m a n a g i n g t rus tee , who , unless a l ready a t rus tee , shall 
become a n addi t ional t rustee and a m e m b e r of t he corporate body, 
b u t shal l n o t vote on any quest ion affecting his personal in teres ts . 

19. The Trus tees m a y appoin t a n accoun tan t of t h e Savings 
B a n k in Sydney, a n d such tel lers, clerks, and o ther subordinate officers 
as t he Trus tees deem necessary for t he due conduc t of t he affairs and 
business of t he Savings Bank . 

20. The m a n a g i n g t rus tee , accoun tan t , a n d such other officers 
of t h e Savings B a n k as t h e Trustees m a y requ i re shall, before ac t ing 
in the i r respect ive offices, give securi ty for t he due and fai thful 
d i scharge of t h e dut ies thereof in a bond to t he Trus tees , w i th such 
sureties and in such pena l sum as t he Trus tees fix. 

2 1 . (1) The Trustees shall fix such year ly salaries to be paid to 
t h e m a n a g i n g t rus tee , accountan t , clerks, and o ther officers respect ively 
as they t h i n k fit, regard being had to the i r respect ive dut ies and 
responsibil i t ies. 

(2) Al l such salaries and also al l charges and expenses in 
t he conduc t and m a n a g e m e n t of t he affairs and business of t h e Savings 
B a n k incur red unde r t h e sanction of t h e Trustees , or approved of by 
t h e m , shall be defrayed and paid by the Trustees ou t of t he in teres t 
or dividends received by t h e m on moneys invested in a n y m a n n e r 
here in provided. 

22. (1) I f any person holding any office in t he Savings B a n k 
or a n y b ranch thereof, and h a v i n g in his possession or power any 
money or effects be longing there to , or any deed or secur i ty re la t ing to 
t he same—• 

(a) becomes insolvent unde r any A c t for t he relief of insolvent 
.debtors ; or 

(b) or makes any ass ignment of his p roper ty for tlic benefit of 
his c red i to r s ; or (c) 



(c) has any execut ion, a t t a c h m e n t , or o ther process issued aga ins t 
h is land, goods, cha t te ls , or effects; or 

(d) dies, 
a n y t w o of t he t rus tees m a y apply to such officer, or h is assignee, or 
to t h e Sheriff or o ther person execu t ing such process, or to his 
executors or admin is t ra to rs , or to any o the r person hav ing legal r i g h t 
as t h e case m a y requi re , and m a y demand t h a t al l such moneys or 
effect, deeds, securit ies, or papers be longing to t he Savings B a n k shall 
be pa id over or delivered u p to t h e Trustees or such person as t hey 
shal l appoint . 

(2) The pa r ty so appl ied to and h a v i n g t h e same shal l on 
such demand deliver over to t h e Trustees , or to any person whom they 
m a y appoin t to receive t h e same, al l effects or o the r t h ings be long ing 
to t h e Savings B a n k , and a l l deeds, securit ies, or papers re la t ing to 
t h e same or be long ing to t h e said b a n k ; and shal l pay out of t h e 
estate, assets, or effects of such officer al l money due by such officer to 
t h e said b a n k before any other of t h e debts of t h e said officer are paid 
or satisfied, a n d before t h e money directed to be levied by such process 
as aforesaid is paid over to t h e pa r ty issuing t h e same, and all assets, 
land, goods, cha t te l s , estate, and effects of such officer shall be bound 
to t he p a y m e n t and discharge thereof accordingly. 

P A R T I V . 

Deposits. 

D I V I S I O N 1.—In Sydney. 

23 . The m a n a g i n g t rus tee or any o ther officer of t he Savings 
B a n k w h o m t h e Trustees appoin t for t h a t purpose m a y receive from 
any person by w a y of deposit any s u m of money , not be ing less t h a n 
one shi l l ing nor more , whether by one or by successive p a y m e n t s , t h a n 
t w o h u n d r e d pounds , t o t he credi t of any one account , except as here in 
o therwise provided. 

(2) T h e t ime and place a t which such deposits m a y be 
received shall be fixed by a regula t ion made unde r this Act , and t hey 
shal l be received a t no o ther t ime or place. 

(3) Every s u m of money so received shal l be immedia te ly 
entered in t h e books to be k e p t for t h a t purpose and placed to t h e 
credit of t h e depositor or of such o ther person as he may appoint . 

(4) Eve ry such deposit and al l o ther money received in to 
t h e Savings B a n k shall a t t h e end of each day be paid into such bank 
or one of such several b a n k s in Sydney as t he Trustees shall appoint 
and shal l be the re placed to t h e credit of t he Savings B a n k to an 
a c c o u n t in t i tu led " A c c o u n t of t h e Trus tees of t h e Savings B a n k of 

N e w 



N e w Sou th W a l e s ; " and no money paid in to such B a n k shall be 
w i t h d r a w n w i t h o u t t h e wr i t t en order of two or more Trus tees counter ­
signed by the m a n a g i n g t rus tee or in his absence by the accoun tan t . 

24. (1) E v e r y person hav ing any s u m of money no t less t h a n 
t w e n t y shil l ings s t and ing to his credi t in the books of t he Savings B a n k 
shall be enti t led to receive in teres t u p o n the same a t t h e ra te to be 
from t i m e to t i m e fixed by the Trustees : 

Prov ided t h a t — 
(a) t he Trus tees may l imit t he in teres t so as not to be payable on 

t h e surp lus of any account exceeding one hundred pounds ; and 
(b) in teres t shall no t be allowed on any s u m less t h a n one pound 

nor on odd shil l ings or pence ; a n d 
(c) t he in teres t shall be calcula ted by m o n t h s omi t t ing odd days. 

(2) The Trus tees shall pay such interes t ou t of t he in teres t 
received by t h e m on sums which they have l en t out , and such interes t 
shall, subject to t he regulat ions , be added to and incorporated wi th t he 
s u m which m a y be t h e n s tand ing in t he books of the Savings B a n k to 
t h e credi t of t he depositor. 

25. A n y person be ing t h e depositor or owner of any sum of 
money deposited in t h e Savings Bank , or t he in teres t thereof, or any 
person du ly author ised by any such depositor or owner, or h i s executors 
or o ther lawful representa t ives , may claim and receive back such s u m 
of money or any pa r t thereof in t he m a n n e r and upon t h e conditions 
following, t h a t is to say— 

(«) if t he s u m so required to be repaid does not exceed five pounds, 
t h e c l a iman t shal l on some day appointed for t he mee t ing of 
t h e Trus tees deliver or cause to be delivered to t h e m a n a g i n g 
t rus t ee or accoun tan t a not ice signed wi th his n a m e declar ing 
his in ten t ion to wi thdraw such s u m from the B a n k a t the 
expi ra t ion of seven days from the da te of t he said notice ; 

(b) if t h e s u m to be w i thd rawn exceeds five pounds b u t does not 
exceed t w e n t y pounds t h e n fourteen days l ike not ice shall in 
like m a n n e r be given ; 

(c) w h e n t h e sum to be wi thd rawn exceeds t w e n t y pounds a l ike 
not ice of t w e n t y days : 

Provided t h a t t he Trustees may in the i r discret ion dispense wi th 
any such notice. 

26. The Trus tees m a y pay to any infant t he a m o u n t of any 
deposit received for t h e use and benefit of such in fan t and the in teres t 
thereon in t he m a n n e r and upon the condit ions hereinbefore specified 
in t h e case of o the r depositors, and t h e receipt of such infant shall be 
a sufficient d ischarge for any money so paid. 

27. T h e Trus tees may , by order of t h e Governor in wr i t ing 
unde r t he h a n d of t h e Colonial Secre tary , receive any deposit f rom or 
on behalf of any person serv ing unde r any sentence for a c r imina l 

offence, 



offence, and may allow in teres t thereon in l ike m a n n e r as on o ther 
deposits , and m a y p a y over to any such person t h e pr incipal s u m a n d 
in teres t thereon a t t h e expira t ion or upon t h e remission of his sentence . 

28. (1) The Trus tees m a y receive in deposit money deposited 
in a n y other savings bank or money from a n y char i tab le ins t i tu t ion 
or any legally established friendly or o the r society in N e w South W a l e s . 

(2) Such money m a y be received from t h e t reasurer or 
t rus tees of such savings bank , ins t i tu t ion , or society, or o ther officer 
compe ten t to pay such money, and the receipt of such t reasurer , 
t rus tees , or o ther officer in respect of any r e p a y m e n t of such money 
shal l be a sufficient discharge to t he Trus tees . 

(3) The Trus tees shal l give credi t in t he books and accounts 
of t h e Savings B a n k for t he money so received to t h e ins t i tu t ion to 
which t h e same belongs, a n d m a y p a y in teres t for the same a t such 
r a t e as t hey m a y de te rmine . 

29. (1) I n case any depositor dies leaving a n y money in t he 
funds of t h e Savings B a n k which, wi th t h e in teres t the reon , does no t 
exceed in t h e whole one h u n d r e d pounds , t h e Trustees, if satisfied t h a t 
such depositor died in tes ta te , and t h a t no le t te rs of adminis t ra t ion have 
been or wi l l be t a k e n out of his goods a n d cha t te l s , m a y pay t h e same 
a t a n y t ime after t h e decease of such depositor according to t h e 
regu la t ions of t h e Savings B a n k . 

(2) If t he r e a re no regula t ions in t h a t behalf, t he Trustees 
m a y pay ou t of such money any debts of such deceased depositor a n d 
defray t h e expenses of h is funera l so far as such money extends , and 
may pay t h e su rp lus (if any) a t t he i r discret ion to t h e persons w h o 
appear to t h e Trus tees ent i t led to t h e effects of t h e deceased in tes ta te , 
or according to t h e law of d is t r ibut ion on in tes tacy . 

30. I n case a n y depositor dies l eav ing any money in t he funds 
of the Savings B a n k exceeding, w i th t h e in teres t due a t t h e t i m e of 
his dea th , in t h e whole t h e s u m of one h u n d r e d pounds, t he same shal l 
no t be paid to a n y person other t h a n a du ly cons t i tu ted execu tor or 
admin is t ra to r of t h e deceased depositor : 

Provided t h a t if any p a y m e n t is m a d e f rom t h e funds of t he 
Savings B a n k by t h e Trustees as directed b y th is and t h e last preceding 
section, and the pa r ty c l a iming or receiving the same is a f te rwards 
p roved no t to have been lawful ly ent i t led to t h e same, the Trustees 
shal l be held indemnified as aga ins t t h e demand of a n y o ther person 
whomsoeve r : 

Provided also t h a t any lawful representa t ive of such deceased 
depositor shal l have r emedy for t h e money so wrongful ly paid aga ins t 
t he person who received the same. 

3 1 . (1) I f any d ispute arises be tween the Trustees or any person 
ac t ing on behalf of t h e Savings B a n k a n d any individual depositor 
there in , or a n y executor , adminis t ra tor , n e x t of k in , or credi tor of a n y 

deceased 



deceased depositor, or any person c la iming in any such charac te r , t h e 
m a t t e r in dispute shal l be de termined by the a rb i t ra t ion of two 
indifferent persons , one to be appoin ted by t h e Trustees and the o ther 
by t h e o ther par ty , and, in case such a rb i t ra tors do not agree, t h e n by 
a n u m p i r e h a v i n g no in teres t in such m a t t e r or in t h e Savings Bank , 
who shal l be nomina ted by the a rb i t ra to rs before they commence the 
inqu i ry . 

(2) The award, order, or de te rmina t ion of the said arb i t ra tors 
or t h e said u m p i r e shall be b ind ing and conclusive on all par t ies and 
final to al l i n t en t s and purposes , any law or pract ice to the cont ra ry 
no twi th s t and ing . 

D I V I S I O N 2 .—Distr ic t deposits. 

32. I t shal l be t he d u t y of t he dis t r ic t t rus tees to receive 
deposi ts in the Savings B a n k and to t r a n s m i t t h e same to t h e Trus tees 
to be invested b y t h e m in the Savings B a n k in Sydney for t he benefit 
of t h e coun t ry depositors, in l ike m a n n e r and subject to t he same 
regula t ions as here in provided concerning o ther depositors. 

33 . The Trus tees m a y appoint an accoun tan t or c lerk for each 
dis t r ic t for which district t rustees are appointed, and every such 
a c c o u n t a n t or c lerk shall give reasonable securi ty to the i r satisfaction 
for du ly accoun t ing for such moneys of depositors as come to his 
hands . 

34. E v e r y such district accoun tan t or clerk sha l l— 
(a) in t h e presence, and n o t otherwise, of one or more of t he 

dis t r ic t t rustees receive deposits from persons res iding wi th in 
his dis tr ic t , a t such t imes and places as t he dis t r ic t t rus tees 
appoint , and give proper vouchers to t h e depositors signed by 
h i m and by a n y one of t he distr ict t rus tees present a t the 
receipt thereof ; and 

(b) on t h e first post day in every mon th , or oftener if directed by 
t h e Trustees , and in such m a n n e r as t h e y appoint , r emi t al l 
sums of money so deposited to t he m a n a g i n g t rus tee in Sydney 
t oge the r w i t h an account verified by one or more of t he dis t r ic t 
t rus tees of t h e names , residences, and descript ions of the 
depositors and of t he sums received as aforesaid, in order 
t h a t such depositors m a y be ent i t led to t he benefit of th is 
A c t ; and 

(c) if the re is at t h e place of such deposit any b r a n c h of any bank 
duly char te red or incorpora ted or regula ted u n d e r any A c t 
or Imper i a l A c t such a c c o u n t a n t or clerk shall , wi th in twen ty-
four hours of t h e receipt of every such deposit , pay t h e same 
in to such bank to t he credit of t he t rus tees of his district . 

35. A n y free person be ing the owner of any s u m of money 
deposited w i t h any distr ict accoun tan t or clerk for t ransmiss ion for 
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his benefit to t h e Savings B a n k in Sydney, or a n y o ther person duly 
author ised by such depositor, or his executor , adminis t ra tor , or o t h e r 
lawful representa t ive , m a y claim and receive back such money or any 
pa r t thereof in t he m a n n e r following, t h a t is to say— 

(a) if t he money so requi red to be repaid does no t exceed five 
pounds t h e c la imant shall on some day to be appointed by the 
distr ict t rus tees deliver or cause to be delivered to t he dis t r ic t 
a ccoun tan t or c lerk a not ice signed w i t h his n a m e declar ing 
his in t en t ion to w i t h d r a w such money a t t h e expi ra t ion of 
four teen days f rom date of such not ice, and if exceeding five 
pounds b u t no t m o r e t h a n t w e n t y pounds , t h e n twen ty -one 
days ' not ice, and w h e n exceeding t w e n t y pounds t h i r t y days ' 
n o t i c e ; 

(b) upon receipt of such not ice t h e distr ict accoun tan t or c lerk 
shal l fo r thwi th t r a n s m i t t h e same, verified unde r t h e h a n d of 
one of t he dis t r ic t t rus tees , to t h e m a n a g i n g t rus tee in Sydney, 
in order t h a t p roper steps m a y be t a k e n for t h e p a y m e n t of 
t he a m o u n t u n d e r deposit to t he p a r t y lawful ly c la iming t h e 
s a m e : 

Provided t h a t t he dis t r ic t t rus tees m a y in thei r discret ion 
dispense wi th any such notice. 

36. W h e n e v e r any distr ict deposi tor in t h e funds of t he Savings 
B a n k dies leaving any money in t h e said funds or any in teres t d u e 
the reon be longing to h i m a t his dea th , t h e same shal l be paid only on 
t h e condit ions hereinbefore provided concern ing l ike cases of deposits 
in Sydney. 

37. T h e Trus tees m a y ou t of t h e funds of t he Savings B a n k 
defray any necessary charges of m a n a g e m e n t of t he said distr icts and 
r e m u n e r a t e t he d is t r ic t clerks or accoun tan t s . 

P A R T V. 

Management of funds. 

38. The Trus tees m a y deposit any por t ion of t h e funds of t h e 
Savings B a n k — 

(a) in t he Colonial Treasury , upon such t e rms and subject to such 
condit ions as shall be agreed upon be tween t h e Governor a n d 
t h e T r u s t e e s ; or 

(6) in any b a n k in N e w Sou th Wales a t such r a t e of in te res t , if 
in te res t can be obta ined for t he same, as may be agreed upon 
between the directors of such bank and t h e Trustees , 

a n d 



and they m a y invest any por t ion of t he l ike funds in t he pu rchase of 
or hy way of loan upon the secur i ty of— 

(a) a n y debentures or o ther forms of secur i ty issued or granted by 
t h e Gove rnmen t and secured upon t h e Consolidated R e v e n u e 
F u n d or any publ ic debt contracted unde r legislative au tho r i t y 
by or on behalf of t he G o v e r n m e n t ; or 

(b) any shares or other securit ies bear ing a fixed r a t e of in teres t 
gua ran teed by the G o v e r n m e n t e i ther pe rmanen t ly or u n t i l 
p a y m e n t of an ascer ta ined pr incipal s u m ; or 

(c) deben tures lawfully issued by the Munic ipa l Council of Sydney 
or by any munic ipa l i ty legally established. 

39. (1) The Trustees m a y lend any port ion of the l ike funds 
u p o n m o r t g a g e of any land in New Sou th W a l e s of an estate of 
inher i tance in fee-simple free from all charges and e n c u m b r a n c e s : 

Provided t h a t no loan upon mor tgage as aforesaid shall exceed 
t h e a m o u n t of e igh t t housand pounds to any one person, and t h a t no t 
more t h a n one-half of t he whole moneys deposited in t h e said b a n k 
shal l be len t on such mor tgages as aforesaid. 

(2) Al l land so mor tgaged shall be conveyed or assured to 
t h e Trus tees as such corporate body as aforesaid in fee-simple subject 
to t h e usua l proviso for redempt ion , reconveyance , or reassurance on 
p a y m e n t of pr inc ipa l and interest , and wi th power to insure , a n d with 
t h e usua l power of sale in defaul t of p a y m e n t of pr incipal or interest . 

40 . T h e Trustees may purchase wi th any port ion of the l ike 
funds n o t exceeding one-fourth p a r t thereof bills of exchange d rawn 
by a n y b a n k in N e w South Wales du ly char te red or incorporated or 
regu la ted by any A c t or Impe r i a l A c t upon any b a n k or agen t in 
Grea t Br i ta in , if such bills by reason of t h e discount thereon offer a 
profitable inves tment of such funds : 

P rov ided t h a t t h e Trustees shal l adopt proper measures for 
t he r e t u r n to New South Wales of t h e proceeds of every such bill as 
soon as t h e same have been realised. 

4 1 . If a t any t ime i t becomes necessary for t h e Trustees to 
negot ia te a loan in order to meet t he demands of depositors, t h e 
Trustees m a y borrow the a m o u n t required , and the Gove rnmen t m a y 
guaran tee i ts r e p a y m e n t : 

Provided tha t no such loans ou t s t and ing a t any t ime so 
guaran teed shall exceed the s u m of fifty thousand pounds , w i t h o u t t he 
previous advice and consent of the Legis la t ive Assembly . 

42. I n case of any sudden or u n u s u a l demand upon the funds 
of the Savings B a n k the Trustees may , subject to any charge created 
under t he n e x t preceding section, borrow upon t h e secur i ty of t h e 
proper ty and revenues of t h e said bank from any person any moneys 
for t he purpose of mee t ing such demand, upon such t e rms as m a y be 
mu tua l l y agreed upon . 43. 



43 . O u t of t he profits of t h e business of t he Savings Bank , t he 
Trus tees shal l a n n u a l l y set apa r t such sum, no t be ing less t h a n one-
twent ie th nor more t h a n one-fifth of t he whole a m o u n t of in teres t 
produced dur ing the year, as t hey t h i n k proper towards t he establish­
men t of a res t or secur i ty fund for t h e purpose of equal is ing t h e ra te 
of in teres t and mee t ing any loss or deficiency which m a y occur. 

P A R T V I . 

Regulations. 

44. The Trustees m a y m a k e regula t ions for t he conduct and 
m a n a g e m e n t of t h e affairs and business of t h e Savings Bank . 

Eve ry such regu la t ion , w h e n approved by t h e Governor and 
publ ished in t he Gazet te , shal l have t h e force of law. 

45 . (1) Al l regula t ions w h e n so approved shall be t ranscr ibed 
on p a r c h m e n t a n d deposited wi th t he P r o t h o n o t a r y or chief c lerk of 
t h e Supreme Court , who shall , w i t h o u t fee or reward , file and preserve 
t he same a m o n g t h e records of t h e said cour t . 

(2) Upon such filing all depositors in the Savings B a n k a n d 
the i r representa t ives shall be deemed in l aw to have full not ice of 
such regula t ions . 

(3) E v e r y t ranscr ip t so deposited, or a certified copy 
thereof, shall be received in all cour ts as evidence of t he ru les a n d 
regula t ions the re in contained. 
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