Act No. 103, 1902.

Mumerar Loaxs Al Aet  to validate certain municipal loans

VALIDATING.

Short title.

Extension of
provisions of
Validating Act of
1847.

and securities, and to amend the Municipal
Loans Further Validating Act of 1897. [20#h
December, 1902.]

E it enacted by the King's Most Excellent Majesty, by and with

the advice and consent of the Legislative Council and Legislative

Assembly of New South Wales in Parliament assembled, and by the
authorlty of the same, as follows :—

1. This Act may be’cited as the “ Municipal Loans Validating
Act, 1902.”

2. The provisions of the Municipal Loans Further Validating
Act of 1897 are extended to any loan (whether original or for paying
off a previous loan, or partly for the one purpose and partly for the
other) made to the council of any municipality before the commence-
ment of that Act, notwithstanding that at such commencement or at
the time of the publication of a ploclamatlon under that Act in respect
of the loan—
(a) the loan had been paid off, satlsﬁed or otherwise determined;
or
(b) the municipality had been d1v1ded into and constituted
separate municipalities or had otherwise ceased to exist. 0
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3. No loan made to the council of a municipality after the Validation of certain
commencement of the Municipal Loans Further Validating Act of lon made since
1897, and no sccurity for any such loan shall be deemed invalid or inisoz.
any way affected by rcason only that in the notice of intention to
borrow, advertised in pursuance of the Act then in foree relating to
municipalitics, the couneil stated in general terms the purposes for
which the money to be borrowed was intended to be applied, or that
1t was to be applied for the purpose of carrying out permanent
improvements within the municeipality, without further specifying the
nature of the improvements or eiving further information as to the
said purpose,



