Act No. 73, 1901,
An Act to further amend the law relating to Fuesy socums

(FURTHER

Friendly Socicties.  [28th December, 1901. ] Amvns)
BE it enacted by the King’s Most Excellent ’\IaJesty, by and with

, the adviee and consent of the Legislative Council and Legislative
Assembly of New South Wales in Parliament assembled, and by the
authority of the same, as follows :—

1. This Aect shall be construed as one with the Triendly Short title and
Societies Act, 1899 (hereinafter ealled the Principal Act), and th incorporation.
Friendly Socicties (Amendment) Aet, 1900, and may be cited as the
“ Friendlv Socicties (Further \mondmont) Act, 1901.7

2. (1) The registrar may registerany s such society as is mentioned Existing sceieties
in section twelve of the Princi ipal Act and subsisting at the commence- 1 be registered
ment of that Act, notwithstanding that the provisions of that scetion conditions.
have not been comphcd with, if the rules of the society provide—

(a) that separate and distinet accounts shall be kept of the contri-

hutions to and payments from the funds payable in case of

sickness or death respectively by and to—

(i) the members of the society before the date of registration

under the Principal Act; and (ii)
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Shearers’ Accommodation.

(i1) the members joining the society after such date;

(b) that theratesof contribution to be charged subsequent to that
date in respect of persons who are members at such date shall
not be lower than those chargeable at such date;

(¢) that the members joining the socicty after such date shall
contribute under a scale of contributions to be certified by an
actuary who has exercised his profession for at lcast five
years, or by a Government actuary.

(2) Every socicty registered in pursuance of the provisions
of this section shall retain its registration until the cxpiration of
three months after the date on which the society receives an abstract
of the.results of the quinquennial valuation next following such
registration, and no longer: '

Provided that the Registrar may again register the socicty—

(a) if it appears from such valuation that the socicty has improved
its financial position in respect of persons who were niembers
at the date of the last preceding registration; or

(b) though it appears that the socicty has not so improved its
financial position, if the rules of the society provide that the
rates of contribution to be charged in respeet of such members
arc such as an actuary who has excreised his profession for
at least fivo years certifies.

Amendment of 3. The period of twelve months mentioned in section ninety-one
ie;f,ifﬁw?llﬁ of the Principal Act shall be deemed to have heen and to be a period
of two ycars and six months.




