
Act No. 68, 1900. 

A n Act to author ise t he issue of Treasury Bills 
to cover the Deficiency Deb t up to the 
30th J u n e , 1900, and o ther such d e b t s ; to 
provide for t he r edempt ion of such b i l l s ; 
to make further provis ion for t he r edemp­
t ion of Treasury Bills i ssued unde r previous 
Deficiency Acts ; and for purposes conse­
quen t on or incidental to those objects, [5th 
December, 1900.] 

W H E R E A S it is expedient to author ise the issue of T r e a s u r y Bills 
to the amount of Nine hundred and th i r ty thousand nine hundred 

and sixty-five pounds, to cover the Deficiency Debt of the Colony up to 
the th i r t ie th day of J u n e , one thousand nine hundred, and to make 
provision for ext inguishing that and other deficiency debts of the Colony: 
Be it therefore enacted by the Queen 's Most Excellent Majesty, by and 
with the advice and consent of the Legislat ive Council and Legislat ive 
Assembly of New South Wales in Par l i ament assembled, and by the 
au thor i ty of the same, as follows:— 

Preliminary. 
1. This Act may be cited as the " T r e a s u r y Bills Deficiency Act, 

1900 ," and any reference therein to any Government officer shall be 
deemed to include the person for the time being duly authorised to act 
f o r such officer. Issue 



Issue of Treasury Bills. 
2. The Governor may cause T r e a s u r y Bills for any amounts of 

money not exceeding in the whole (except as hereinaf ter provided) the 
sum of Nine hundred and th i r ty thousand nine hundred and sixty-five 
pounds to be made out and issued by the Colonial T r e a s u r e r in the 
manner and subject to the provisions hereinafter expressed. 

3. All such bills shall be made out a t the T reasu ry in such manner 
and form and with such cheques, indents, and counterfoils as the Colonial 
T reasu re r may deem most safe and convenient. And such bills may be 
for one common sum or for different sums as principal moneys, and 
shall be signed by the Colonial T r e a s u r e r or by his deputy duly 
authorised and the Auditor-General , and by such other persons as the 
Governor may author ise and direct. And the names of such deputy and 
such other persons shall be regis tered in the Treasury , and published 
in the Gazette before any T r e a s u r y Bills signed by them are issued. 

4. All such bills shall be numbered consecutively, beginning with 
number one and progress ing ar i thmetical ly by units . 

5 . All pr incipal moneys for which any such bills a re made out 
shall be chargeable upon, and paid out of, the Consolidated Revenue 
Fund , and shall bear in teres t which shall be payable half-yearly at a 
r a t e not exceeding four per centum per annum in respect of such prin­
cipal moneys, and shall be chargeable and paid out of the Consolidated 
Revenue Fund . 

6. Such bills may be issued on such da tes and for such amounts 
and per iods of currency as the Governor may direct. 

7. If any such T r e a s u r y Bill is defaced by accident the Colonial 
T r e a s u r e r may cancel the same, and cause a new bill to be made in the 
T reasu ry in lieu thereof, and such cancelled bill shall be filed in the 
Treasury , and the new bill shall have the like currency, and be in all 
respects subject to the same conditions, and bear the same number, date, 
and pr incipal sum, and ra t e of in teres t as the cancelled bill. 

8. If any person by evidence, upon oath, or affidavit, or solemn 
declarat ion (which may be taken or made before any Commissioner for 
Affidavits), satisfies a J u d g e of the Supreme Court that he was the 
holder of a T r e a s u r y Bill bear ing a number, date , principal sum, and 
ra te of in teres t specified by him in his evidence, and tha t such bill has 
not been paid off but has been lost or accidentally burn t or otherwise 
destroyed, such J u d g e shall certify to tha t effect; and thereupon the 
Colonial T r e a s u r e r may cause a new bill to be made in the Treasu ry 
bear ing the same number, date , pr incipal sum, and r a t e of in teres t as 
the bill so lost or destroyed, and to be delivered to such person upon his 
giving sufficient security to the Colonial T r e a s u r e r to indemnify the 
Treasu ry agains t any double payment if the missing bill should there­
after be presented for payment . 9. 



9. All such T r e a s u r y Bills which have been pa id off and dis­
charged, and all defaced bills as aforesaid, shall be cancelled. And af ter 
they have been cancelled, and the accounts thereof have been audited 
and allowed, and the cheques, indents , and counterfoils delivered back 
into the Treasury , all such bills, together with such cheques, indents, and 
counterfoils, shall be burned or otherwise destroyed under the au thor i ty 
of the Colonial T reasu re r . 

10. T r e a s u r y Bills issued under this Act a re hereby declared to 
be for all purposes Government Securit ies, and all corporat ions and 
other persons whatsoever shall have power to invest in the purchase 
of such T r e a s u r y Bills any p rope r ty held by them, whether as t rus tees 
or otherwise, which they a re not expressly forbidden to invest in Govern­
ment Stock or securit ies without on tha t account being liable as for a 
breach of t rus t or incur r ing any liability whatsoever, provided tha t such 
investment is in other respects reasonable and proper . 

Payment of proceeds of Bills to Consolidated Revenue Fund. 
11. All sums of money ra ised by T r e a s u r y Bills issued under the 

au thor i ty of this Act shall be carr ied to and form p a r t of the Consoli­
da ted Revenue Fund , for the purpose of the extinction of the Deficiency 
Debt of the Colony up to the th i r t ie th day of J u n e , one thousand nine 
hundred, by the payment of the claims set for th in the Schedule to this 
Act. 

Redemption of bills covering Deficiency Debts. 
12. On the thirty-first day of December, one thousand nine 

hundred and one, and on the same day in each year thereaf ter until all 
the payments provided for in this Act have been made, the sum of two 
hundred and fifty thousand pounds shall be paid from the Consolidated 
Revenue F u n d to the credit of the respective accounts hereinaf ter in 
this Act mentioned. 

13. (1) Such annual sums shall in the first place be paid as afore­
said to the credit of a Special T r u s t Account in a bank doing the Govern­
ment business. 

(2) I n addit ion to the said annual sums, there shall also be 
paid to the credit of the said account— 

(a) the net proceeds of the sales, af ter the commencement of this 
Act, of the unsold por t ions of the land resumed under the 
General Pos t Office (Approaches Improvement ) Act of 1889, 
directed by section six of tha t Act to be carr ied to the credit 
of the Consolidated Revenue Fund , and 

(b) the net proceeds of the sales, af ter such commencement, of the 
unsold por t ions of the land refer red to in the Centenary Cele-
bra t ion Act of 1887, directed by section three of tha t Act to be 
carr ied to the credit of the Consolidated Revenue Fund . 

. ( 3 ) 



(3) The moneys at credit of such account shall be applied 
for the purpose of redeeming the T r e a s u r y Bills issued under the 
au thor i ty of this Act, and when all such bills have been redeemed the 
said account shall be closed. 

14. On the redemption of all the T rea su ry Bills issued under the 
au thor i ty of this Act, the sum of two hundred and fifty thousand 
pounds directed by section twelve of this Act to be paid from the Con­
solidated Revenue F u n d shall, notwi ths tanding such redemption, remain 
current and be a continuing appropr ia t ion , and shall on the thirty-first 
day of December in each year be paid as aforesaid to the credit of the 
Special T r u s t F u n d Account mentioned in section six of the Treasu ry 
Bills Deficiency Act of 1889, and be applicable to the redemption of 
bills issued under the au thor i ty of tha t Act, in addit ion to any other 
sums provided for tha t purpose , unti l the redemption of all such bills. 

15. On the redemption of all the T r e a s u r y Bills issued under the 
au thor i ty of the T r e a s u r y Bills Deficiency Act of 1889, the said sum of 
two hundred and fifty thousand pounds, notwi ths tanding such redemp­
tion, shall remain current , and be a continuing appropr ia t ion , and shall, 
on the th i r t ie th day of September in each year , be paid to the credit of 
the Special T rus t F u n d Account mentioned in section seven, subsection 
two, of the T r e a s u r y Bills Deficiency Act of 1895, and be applicable to 
the redemption of bills issued under the au thor i ty of tha t Act, in addit ion 
to any other sums provided for tha t purpose , until the redemption of 
all such bills. 

16. On the redempt ion of all the T r e a s u r y Bills hereinbefore in 
this Act mentioned, the said appropr ia t ion shall cease to be a continuing 
appropr ia t ion , and shall lapse. 

S C H E D U L E . 

Claimant. Amount. 

General Pos t Office N e w St ree t Resumpt ion Account (Suspense 
Account ) 53 Vic. No . 13 

Centennia l P a r k Accoun t (Suspense Account ) 51 Vic. No. 9 
Ra i lway Loan Redempt ion Fund , 53 Vic . No. 24 
Deficiency in t he Consolidated Revenue to 30 th J u n e , 1899. . . 
Balance of ex t r ao rd ina ry expend i tu re on account of Mil i tary 

Cont ingen ts t o South Africa, and in connection wi th the 
Bubonic P lague 

TOTAL £ 

£ s. d. 

389,080 19 7 
228,410 17 8 
150,000 0 0 

90,260 11 6 

73,205 16 0 

930,964 5 3 
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