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Loan Account (Lransfer).

Act No. 47, 1899.

An Act to authorise the loan of money from the s acorsa
trust fund and the  consolidated revenue O™
fund and the bank keeping the government
account to the general loan account, and to
provide for the application and re-payment
of such money ; to amend section seventeen
of the Audit Aet, 1898 ; to indemmnify the
Treasurer and other officers and persons in
respect of certain drawings and payments
from the general loan account made without
the warrant of the Governor, and for pur-
poses consequent on or incidental to those
objects.  [220d Decewnber, 1899, ]

Bli it enacted hy the Queen’s Most Excellent Majesty, by and with
the advice and consent ol the Legislative Council and Legislative
Assembly of New South Wales in Parliament assembled, and by the
authority of the same, as follows :—
1. (1) Where a special Aet authorises money to be horrowced Money may he

for loan scrvices, it shall he lawful for the Governor in anticipation fransferrd from
of the raising of any loan =0 anthorised to transfer from the trust fund consolidated
and from the consolidated revenue fund to the general loan account ,“f\‘lv]ol-',l-;‘:f‘ltzllllll(fuff-’.,lx.,t
any money at credit of those funds respeetively and to obtain advances ™ '
from any bank keeping the government aceount and carry the money
so advanced to the general loan account, but so that the money so
transferred and advanced shall not exceed in amount the money
authorised by the special et to be horrowed.

(2) The money so transferred and advanced may be applicd Application of
as if° it were money horrowed under the speeial Act, money borrowed.

(3) Any money so transferred and advanced, or any part Retrnsfer of such
thercof, may at any time Dbe re-transferred and repaid from {he ™™
ceneral Joan account to the trust fund or the consolidated revenue
fund, or the bank keeping the government account, as the case may

be.

(1) Where any money borrowed under the special Aet Re-transter when
together with any money transferred or advanced to the general loan }‘f(’(’f{’(‘{(‘(‘{% powers
account,
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account, and not re-transferred or repaid in pursuance of this section,
exceeds in amount the money authorised by such Act to be horrowed,
the amount of that excess shall be re-transferred or repaid as aforesaid.

2. For the purposes of section seventeen of the Audit Act,
1898, any sums mentioned in the instrument referred to in that
section shall be deemed to be legally available for and applicable to
the service or purpose mentioned in such instrument, if those sums
have been authorised for expenditure by Parliament for that service
or purpose and have not previously been expended for such service or
purpose.

8. Where, before the commencement of this Act, any moneys
have been drawn from the general loan account for the payment of
and have been paid for loan services duly authorised by law without
any warrant of the Governor for the same, the Colonial Treasurer, the
officers of the Treasury, and all persons concerned or engaged in the
matter of such drawing and payment are hercby indemnified and saved
harmless for and in respect of such drawing and payment.

4. In this Act—

“special Act” means the Act under which any sum of money
is authorised to be raised for any purpose thercin specified ;
and

““Joan service ” means any purpose specified in any such special
Act.

5. This Act may be cited as the “ Loan Account (Transfer)
Act, 1899.”




