Act No. 40, 1899,

coweavizs. AN Act for consolidating enactments relating to
Jompanies.  [22nd December, 1899.]

Ii it enacted by the Queen’s Most Iixcellent Majesty, hy and with
the advice and consent of the Legislative Council and Legislative
Assembly of New South Wales in Parliament assembled, and by the
authority of the same, as follows :—
Short title and 1. This Act may be cited for all purposes as the ““ Companies
division of Act. a0 2 . .Y . N L N
95 & 28 Vie.. o 89 Act, 1899, and is divided into Parts and Divisions, as follows—

s.1,5. PART I.—COMPANIES AND ASSOCIATIONS—
37 Vie. No. 19, ss. DivisioN 1.— Constitution and incorporation—ss. 5-17.
DivisioN 2.— Distribution of the capital and liability of menibers
— 8. 18-66.

DivisioN 3.—Management and administration—ss. 67-717.

DivisioN do— Winding-up—ss. 75-165.

DivisioN 5.— Registration office—s. 160.

DivisioNn 6.— Companies authorised to register—ss. 167-184.

DivisioN 7.—dctions by unregistered companies—s. 185.
PART
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PART IT..—NO-LIABILITY MINING COMPANIES—ss. 186-224.
PART III.—GENERAYL PROVISIONS—ss. 225-265.

PART IV.—RErerexce 1o District CoURT—ss. 266-271.
PART V.—RECONSTRUCTED COMPANIES—sS. 272-277.

PART. VI.—MISCLELLANEOUS PROVISTONS APPLICABLIE TO CERTAIN

COMPANIES—ss. 2783-284,

2. In this Act and in the Schedules thereto the following terms Interpretation.
shall, if not inconsistent with the subject matter or context, have the
respeetive meanings hereby assigned to them (that is to say) :—

“ Company limited by guarantee”—A company formed or registered 25 & 25 Vie, e. 89,
under this Act on the principle of having the liability of its 5% v, 10 . &
members limited fo such amount as the members respecetively R
undertake to contribute to the assets of the company in the
event of the same being wound-up.

“Company limited by shares”—A company formed or registered 25 & 26 Vic, «. 89,
under this Act on the principle of having the liability of its 3%, .. 10, .7,
members limited {o the amount unpaid on their shares.

“ Court”—The Supreme Court in its equitable jurisdiction. 2 & 26 Vie, e 0,

“ Insurance company’’ shall include a company that carries on the 37 vie. No. 19, s 133.
business of insurance in common with any other husiness. ?5,3& 26 Vie., c. 89,

“Judge”—A Judge of the Supreme Court. 37 Vie. No. 19, <. 2.
“Justice ’—A justice of the peace.
“ Limited company”’-—A company formed or registered under this
Act, wherein the liability of the members is limited either by
shares or by guarantce.
“ Master ’—The Master in Equity.
¢ No-liability company ”—A company formed or decmed to be
formed under part II of this Aect.

“ Registrar ”—The Registrar of joint stock companics or any 25 & 26 Vie, c. 89,
s. 17.

person acting as such. 37 Vie. No. 19, . 16
¢ §pecial resolution ’—A resolution passed in accordance with the 25 & 26 vie, e. 8y,

g 5l

provisions of scetion two hundred and forty-seven of this Aet. 5"V n,. 19, < 83,
“ Unlimited company "-——A company formed or registered under u5 g 2; vie, «. 89,
this Act on the principle of having no limit placed on thes 10.
liability of its members. 37 Vie. No. 19, 5. 9.
“ Unregistered  company ” — Any  partnership, association, or 25 & 26 Vie, c. 89,
company, except railway or tramway companies incorporated e Yo 19, s. 243,
by Act of Parliament, consisting of more than seven members,
and not registered under part 1 of this Act.”
3. (1) The Acts mentioned in the First Schedule to this Act are, Repeal.
to the extent therein expressed, hereby repealed. First Schedule.
(2) All persons appointed under or by virtue of the pro-
visions of any Aect hereby repealed and holding office at the commence-
ment of this \\et shall remain in office as if this Act had been in force
at the time they were appointed and they had been appointed here-
under, and this Act shall apply to them accordingly. (3)
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(3) All rules of Court made under the authority of any Act
hereby repealed and being in foree at the comencement of this et
shall be deemed to have been made under the authority of this Act,
and references in any such rules to the provisions of any Act hereby
repealed shall be eoustrued as references to the corresponding pro-
visions in this Act.

60 Vic. No. 15, <. 3. (1) All rules, regulations, and articles of association, and
every memorandum lor I‘OWIQtI'atloll, and ov ery memorandum of associa-
tion duly made or deemed to have been duly made, and all registrations
duly cfteeted or deemed to have heen duly (rlTected, and any other
matter or thing duly done under or in accordance with any of the
provisions of anyv Act hereby repealed and in force and opuatl\'(, at
the commencement of this Act, shall be deemed to be and to have
been duly made, effected, or done under the corresponding provisions
of this Ac‘r, and as if thm Act had Dbeen in force when the same were
made, effected, or done respeetively.

(5) Nothing in this Act shall be taken to affeet or control
the pronslons of the Married Women’s Property Act of 1893,

Prohibition of 4. (1) After the commencement of this Act—

partnerships . ) . LR R > <h3 L . .

exceeding cortuin (@) no company, association, or partnership consisting of more

number. than ten persons shall he formed for carrying on the husiness
25 & 26 Vic., c. 89, of banking: and

s. 4.

97 Vie. No. 19. 5. 3 (0) no company, association, or partnership consisting of more
. No. 19, s. 3.

than twenty persons shall be formed for the purpose of carry-

ing on any other business that has for its object the acquisition

of ¢ gain bv the company, association, or partnership, or by the

individual members thereof,

Exceptions. Unless it is—

(1) registered as a company under part I of this Act; or,

(2) formed in pursnance of some other Act of Parliament, or of
a royal charter or letters patent; or,

(3) incorporated as a no-liability comp:mv- or

(4) a company formed for mining purposes under or in pursuance
of the Act twenty-fourth Victoria number twenty-one, or any
Act amending or consolidating the same.

Spiritual persons. (2) No association, co-partnevship, or company, and no
3 Vie. No. 2L contract entered into between the members of or by any association,

co-partnership, or company, shall be deemed to be invalid by reason
only that any member thereof is a spiritual person.

PART
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PART
COMPANIES AND ASSOCIATIONS,
Divisiox 1.—-Conslilnlion and incorporalion.

5. Any seven or more persons associated for any lawful purpose Memorandum of
may, by sul)su'lbuw their names to a memorandum of association and “oetion
otherwise complvmw with the 10quv~1(10ns of this part of this Act in Pfﬁ‘,lﬁlif‘mmm
respect ol registration, form an incorporated company with or without 25 & 26 vie,, «. 50,
limited liability. B T

6. The Hability of the members of a company Torined oryp S0 0
registered under this part of this et may, according to the memoran- ability of members.
dum ol association, be limited either to-— 2'_& 26 Vic,, ¢. 89,

() the amount (if any) unpaid on the shares vespectively held by ™
37 Vie. No. 19, s. 6.
them ; or
(0) such amouiit as the members may respeetively undertake by
the memorandum of association to contribute to the assets
of the company in the event of its being wound-up.
7. The memorandum ol association of a company limited by Memorandum of
shaves shall contain the following things (that is to say)— (;(:;;1);n];lllll\mllll?ltll‘tl‘d by
(¢) the name ol the 1)1()1)0»@(1 company with the ‘addition of the dare.
word “limited 7 as the last word in such name; 25 & 26 Vie, . 84,
(h) the place in New South Wales in which the registered oflice ;’_S{i’_ No 10 o 7
of the company is proposed to he situate; T
(¢) the objects for which the proposed company is to be estab-
lished ;
(d) a declaration that the liability of the members is limited ;
(¢) thie amount of capital with which the company proposes fo be
registered, divided into shares of a certain fixed amount :
Subject to the followi ing regulations—
(i) that no subscriber of the memorandum of association shall
take less than one share
(i1) that cach such subseriber shall write opposite to his name the
number of shares he takes.

8. The memorandum of awociation of a company limited Dy Memorandum of
swuantee shall contain the following things (that is to say)— ;(I(i;::(lj:;l:ni\‘vnlli:xﬁftd by
(«) the name of the proposed company with the addition of the gurmntee.

word “ limited ™ as the last word in such name; 25 & 26 Vie, e. 39,
() the place in New South Wales in which the registered oftice 37 vie. xo. 19, s. 8
of the company is proposed to be situate;
(¢) the objeets for which the proposed company is to be estal-
lished ;
(d) a dcclarahon that cach member undertakes to contribute to
the assets of the company in the cvent of the same Dbeing
wound-up during the time that he is a member or within one

Veay



Memorandum of
association of an
unlimited company.
25 & 26 Vie., ¢. 89,
s. 10,

37 Vie. No. 19,8, 9.

Signature and effect
of memorandum of
axsociation.

25 & 26 Vie, ¢. 89, =
11.

37 Vie. No. 19, 8. 10.

Power of certain
companics to alter
memorandum of
association.

25 & 26 Vie,, ¢. 80, s,
12.

37 Vie. No. 19, s, 11,

ARTICLES OF
ASS0CIATION.

Regulations to he
prescribed by articles
of association.

25 & 26 Yi(‘.; ¢, Sp, 8.
1.

37 Vie. No. 19, s 13.

Sccond Schedule,

Table A
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vear afterwards for payment of the debts and liabilitics of the
comapany contracted before the time at which he ceases to be
a member, and of the costs, charges, and expenses of winding-
up the company, and for the adjustment of the rights of the
contributories amongst themselves, such amount as may he
required not (‘\CCOdln”‘ a specified amount.

9. The memorandum of association of an unlimited company
shall contain the following things (that is to say)—
(a) the name of the proposed company;
(0) the place in New South Wales in which the registered office
of the company is proposed to be situate ;
(¢) the objects for which the proposed company is to be estab-
lished.

10. The memorandum of association shall be signed by cach
subseriber in the presence of, and be attested by, one witness at the
least, and shall when registered hind the company and the members
thercof to the same extent as if cach member had subseribed his name
and aflixed his seal thereto, and as if there were in the memorandum
contained a covenant on the part of himself, his heirs, executors, and
administrators, to observe all the conditions of such memorandum,
subjeet to the provisions of this Act.

11. Any company limited by shares may so far modily the
conditions contained in its memorandum of association if authorised
to do so by its regulations as originally framed or as altered by special
resolution in manner hereinafter mentioned as to—

() increase its capital by the issue of new shares of such amount
as it thinks expedient ;
(b) consolidate and divide its capital into shares of larger amount
than its existing shares; or,
(¢) convert its paid-up shares into stock;
but, save as aforesaid, and save as is hereinafter provided in the case
of a change of name and of reduction of eapital, no alteration shall be
made by any company in the conditions contained in its memorandum
of association.

12, (1) The memorandum of association may, in the case of a
company limited by shares, and shall, in the case of a company limited
by guarantee or unlimited, be dC(‘Onl]“lHlO(l when registered, by articles
of association signed hy the subseribers to the  memorandum  of
association and preseribing such regulations for the company as the
subscribers to the memorandum of association deem expedient.

(2) The articles shall be expressed in separate paragraphs
numbered avithmetically, and they may adopt all or any of the
provisions contained in ihe Table marked A in the Second Schedule
hereto.

3)
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(3) In the case of a company whether limited by guarantee
or unlimited the articles shall, for the purpose of enabling the Rewlstrar
to determine the fees pay‘ﬂ)le on registration, state—

(#) where the eapital is divided into shares, the amount of capital
with which the company proposes to be registered ;

(h) where the capital is not divided into shares, the number of

members with which the company proposes to be registered.

(4) In a company limited by guarantec or unlimited and

having a capital divided into shares cach subscriber shall take one

share at the least, and shall write opposite to his name in the memo-

andum of association the number of shares he takes.

13. In the case of a company limited Dby shares, if the Application of table
memorandum of association is not accompanied by articles of associa- zA" & 26 Vie. . 89
tion, or in so far as the articles do not exclude or modliy the regulations 1o, G
contained in the Table marked A in the Sccond Schedule hereto, the 87 Vie No. 19, s. 14,
last-mentioned regulations shall so far as the same are applicable he Second Schedule.
deemed to e the regulations of the company in the same manner and
to the same extent as if they had heen inserted in articles of association
and the articles had been duly registered.

14. (1) The articles of association shall be printed and shall e Sigmature and effect
signed by cach subseriber in the presence of, and be attested by, one o Aricles of
witness at the least., 95 & 26 Vie, e, 80, 5,

(2) When registered they shall bind the company and the 6.
membhers thereof to the same extent as il cach member had sabseribed 37 Vie: No.19, s. 15,
his name and aflixed his scal thereto, and there were in such articles
contained a covenant on the part of himself, his heirs, executors, and
administrators, to conform to all the regulations contained in such
articles subject to the provisions of this Act.
(3) All moneys payable by any member to the company,
in pursnance of any of the conditions and regulations of the company,
shall he deemed to be a speeialty debt due from such member to the
company.

15. (1) The memorandum of association and the articles of — Guexeman
association (if any) shall be delivered to the Registrar, who shall retain Rwi::(z:lf;?f’
and 1‘(35_;15‘(,('1' the same. memorandum of

(2) There shall be paid to the Registrar the several fees twodutionand -

specified in Table B in the Sccond Schedule ]1(‘1 cto as therein diveeted u5 ¢ 26 vie, e 89, s,
or such smaller fees as the Governor may direct. 1/
7 Vie. No. 19, s. 16,

16. (1) Upon the registration of the memorandum of ‘Lssocmtlon, Effect of registration.
and of the arficles of association in eases where articles of association 25 & 26 Vie, c. 89, &,
are required by this part of this e, or by the desire of the partics, to 18.
be registered, the Registrar shall certify under his hand that the com- 87 Vie Ne. 19, 517,
pany is 111001])01*11(‘(1, S in the case of a limited e ympany that the
company is limited.

Y (2)
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cvidence.

40 & 41 Vie, c. 20,
s G,

52 Yie, No. 14, s. 6.

DisTRIBUTION OF
CAPITAL,
Definition of
““ mombers.”
25 & 26 Vie., ¢, 89,
8, 23.
37 Vic. No. 19, 8. 21,

Register of members.

25 & 26 Vic., c. 89,

s. 25,

37 Vie. No. 19, s, 23,
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(2) The subseribers of the memorandum of association,
together with such other persons as may from time to time become
members of the company, shall thereupon be a body corporate by the
name contained in the memorandum of association, capable forthwith
of exercising all the funetions of an incorporated company and having
perpetual succession and a common seal, with power to hold lands and
to sue and be sued in all conrts, but with such liability on the part of
the members to contribute to the assets of the company in the event
of the same being wound-up as is hercinafter mentioned.

, (3) A certificate of the incorporation of any company
aiven by the Registrar shall be eonclusive evidence that all the
reqmsltlons of this part of this et in respeet of registration have been
complied with.

17. Any certificate of the incorporation of a company given
by the Romstrar or by any assistant Registrar for the time being, blnll
be 1ccelved in evidence as if it were the original certificate.

Drvistox 2.—Distribution of capital and lichility of members.

18. The subscribers of the memorandum of association of any
company under this part of this Act shall be deemed to have agreed
to become members of the company whose memorandum they have
subseribed, and, upon the registration of the company, shall be entered
as members on the register of members hercinafter mentioned, and
every other person w ho has agreed to become a member of a company
under this part of this Act, and whose name is entered on the register
of members, shall be deemed to be a member of the company.

19. (1) Every company formed or registered under this part of
this Act shall cause to be kept in one or more books a register of its
members, and there shall be eatered therein the following particulas -

(«) the names and addresses and the occupations (if any) of the
members of the company, with the addition, in the case of a
company having a capital divided into shares, of a statement
of the shares held by each member, distinguishing each share
by its number, and of the amount paid or agreed to he con-
sidered as paid on the shares of each member;

(6) the date at which the name of any person was entered in the
register as a member;

(¢) the date at which any person ceased to be a member.

(2) Any company acting in contravention of this section, and
every director or manager of such company who knowingly and wilfully
authorises or permits sueh contravention, shall incur a penalty not
exceeding five pounds for every day during which its default in
complying with the provisions of this section continues.

20.
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20. (1) Every company formed or omq‘rorod under this pavt sumual tist or
of this Act having a capital divided into shares shall make once af members
least in every year a list of all persons who, on the fourteenth day ®8 26 Vies o5
succeeding the' day on which the ordinary general mecting, or, if - vio wo 1o« vt
there is more than one ordinary meeting in cach year, the first of ’
such owvdinary general meetings is held, are members of the company.
(2) Such list shall contain a summary speeifying the follow-
ing particulars—
(«) the names and addresses and occupations of such members and
the number of shaves held by each of them ;
(0) the amount of the capital of the company, and the number
of shares into which it is divided ;
(¢) the number of shares taken from the commencement of the
company up to the date of the summary ;
(«/) the amount of calls made on each shave;
(r) the total amount of calls yeceived
(/) the total amount of calls unpaid ;
(9) the total amount of shares {orfeited ;
(#) the names, addresses, and occupations of the persons who have
ceased to be nembers sinee the last list was made, and the
number of shares held by cach of them.
(8) The above list and summary shall be contained in a
separate part of the uw]stu' of members, and shall be completed within
seven days after such lumh enth day, as is mentioned in this section,
and a copy shall forthwith he forwarded to the Registear.
21. If any company formed or registered under this part of this Peulty on company
Act having a capital divided into <hares makes default in complying :]‘fff.\]}lfpm" o
with the provisions ol this part ol this Act, with respeet 1o Torwarding s ¢ 26 vie., . 89,
such list of members or suminary, as is hereinbeiore mentioned, to s 27.
the Registrar, such company, and every direetor and manager of such 37 Vie- No. 19, 5. 2
company who knowingly and w |Hu|l) authorises or permits suceh
delault, shall incur a penalty not exceeding five pounds for every day
during which such default continues.
22. Every company formed or registered under this part of this company to give
Act having a capital divided into shmcs that has consolidated and :‘l‘(’)‘li“‘)‘l gf (‘(f’li'“"]';‘l‘;‘“
divided its capital into shares of larger amount than its existing sharves, ot capital into stock.
or converted any portion of its e ninml into stock, shall give 11011( ¢ ’(0 25 & 26 Vie., e 80,
the Registrar ol such consolidation, division, or conversion, specitying o, \8“ No. 19 5. 56
the shares so consolidated, divided, or converted. T
28. Where any company formed or registered under this part ket of conversion
of this Act having a capital divided into shares has converted any of shares info stock.
portion of its cq)lhl into stock, and given notice of such conversion 255 20 Vi o8
to the Registrar, all the provisions of 11115 part of this Act which (11'@3, Vie. No. 19, 5. oF.
applict able to shares only shall cease as to so much of the capital as is
converted into stock, and the register of members here hy required to
be
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be kept by the company, and the list of members to l)e forwarded to
the Registrar, shall show the amount of stock held by cach member
in the list instead of the amount of shares and the 1)‘11'tlcuhus relating
to shares hercinbefore required.

Notice of increase of 24. (1) Notice shall be given to the Registrar—

capital and number
of members,

25 & 26 Vie., c. 89,
8. 3L

(¢) where a company has a capital divided into shares, whether
such shares have been converted into stock or not, of any
increase in such capital beyond the registered capital ;

37 Vie. No. 19, s. 32. (b)) where a company has not a capital divided into shares, of

Power to keep extra
colonial registers.

46 and 47 Vie,, c. 30,

8. 3 (1).
48 Vie. No. 14, 8. 2.

Notice to Registrar.

any increase in the number of members heyond the registered
number,
within fifteen days from the date on which such increase of capital or
number of members, as the case may be, is resolved on or takes place;
and the Registrar shall forthwith record the amount of such increase
of capital or number of members.
(2) If such notice is not given within the period aforesaid,
the company in default, and every director and manager of suc h
company who knowin frly and wilfully authorises or pclnlltb such
default, shall incur a penalty not exceeding five pounds for every day
during which such neglect to give notice continues.
. 25. Any company formed or registered under this part of this
Act whose objects comprise the transaction of business in the United
*Kingdom or elsewhere may, if authorised so to do by its regulations
as originally framed or as altered by special resolution, cause to he
kept in the United Kingdom, and in any place elsewhere within er
Majesty’s Dominions in which it transacts business, a branch register
of the members there resident.
26. Such company shall give to the Registrar notice of the

46 and 47 Vic, c. 30, situation of every office where any such branch register (in this Act

8. 3 (1).
48 Yic. No. 14, s. 3.

Registers how kept
or closed, &e.

46 and 47 Vie., ¢. 30
5. 3 (3).

48 Vic. No. 14, 8. 4.

Ss. 232 and 239 to
apply to extra-
colonial registers,

46 and 47 Vic,, ¢. 30,
8. 3 (3).

48 Vic, No. 14, 5. 5.

called an extra-colonial register) is kept, and of any change therein,
and of the discontinuance of any such office in the event of the same
being discontinued.

27. (1) Anextra-colonial register shall, as regards the particulars
entered therein, be deemed to be part of the company’s register of

» members, and shall be evidence of all particulars entered therein.

Every such register shall Le kept in the manner pro-
vided by thls part of ‘this Act, except that the advertisement mentioned
in section two hundred and forty of this Act shall he inserted in some
newspaper circulating in the district wherein the reeister of members
to be closed is kept.

28. Scctions two hundred and thirty-two and two hundred and
thirty-nine of this Act shall equally apply to entrics in extra-colonial
1(3sxlsters as to entries in the principal register of the company, and the
Supreme Court and Judges shall have the same jurisdiction in respect
of entries in such extra-colonial registers as by those sections is pro-
vided with respect to entries in the prinecipal register of members.

29.
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29. Such company shall cause to be transmitted to its registered Duplieates of
office a copy of cvery entry in its extra-colonial registers, as soon as Tsisters & 0
may be after such entry is made, and shall keep at such office entered :rg’lz’f) 47 Vie, 0. 30,
up from time to times duplicates of such registers, and the provisions g vie, ¥o. 14, s. 6.
of seetion two hundred and thirty-nine of this Aet shall apply to every
such duplicate, and such dupllcat(\ shall for all the purposes of this Act

be deemed to be part of the register of members of the company.

80. Subjeet to the foregoing provisions of this Act with respect Extra-colonial shares
to duplicate registers, the shares 1'(‘“'1%01'0(1 in an extra-colonial register to be distinct.
shall be (hstmgulshcd from the shares registered in the prineipal r(‘f_glstcr 4",;“’(’;1)4’ Vic, .30,
and no transaction with respeet to shares registered in an extra- 4 vie no. 14, 5.7.
colonial register shall, during the continnance of the registration of
such shares therein, be registered in any other register.

31. Such company may discontinue any extra-colonial register, Discontinuance of
and thercupon all entries in that register shall be transferred to some ™y resister.
other register kept by the company in the same place or distriet, ()1'j"3a'(‘(‘)1)47“c 30,
to the 1'(‘"'15t01' ot members kept at the registered office of the COMPANY. 48 Vic. No. 14, s. 8.

32. Subject to the foregoing provisions of this Act, any company Companies may make
may, by special resolution, Tnake such provisions as it thinks fit ’f(g“l“l“:;”‘ o o0
respeeting the keeping of extra-colonial registers. EXO T

s. 3 (B).
33. In the event of a company formed or registered under this 48 Yie. No. 14, =.9.

part ol this Act being wound-up, every present and past member of — Mevwers.
such company shall De liable to contribute to the assets of the company Fisbility of present
to an amount sufficient for payment of the debts and liabilities of the(omllu,,‘
company, and the costs, charges, and expenses of the winding-up, and 25 & 26 Vie, e 89,
for the payment of such sums as may be required for the mlyuhnont A8

of the rights of the contributories ‘un(mﬂ:st themselves with the qualifi- 37 Vie. No. 19, 5. 36.
ations followi ing (that is to say) :—

(#) No past member shall be liable to contribute if he has ceased
to be a member for a period of one year or upwards prior to
the commencement of the winding-up.

(4) No past member shall be liable to contribute in respeet of
any debt or liability of the company contracted after the
time at which he ceased to he a member.

(¢) No past member shall be liable to contribute unless it
appears to the Court or other authority, in, by, or under
which the company is being wound-up, that the existing
members are unable to satisi'y the contributions required to
Ie made by them in pursuance ol this Act.

() Tn the case of a company limited by sharves no confribution
shall be required from any member exceeding the amount
(if any) unpaid on the shares in respeet of which he is liable
as a present or past member.
(e)
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. (e) In the case of a company limited by guarantee no contribu-
tions shall be required from any member exceeding the
amount ol the undertaking entered into on his behalf by the
memorandum of association.

(/) Nothing in this Act contained shall invalidate any provision
contained in any policy of insurance or other contract whereby
the liability of individual members upon any such policy or
contract is restricted, or wherveby the funds of the company
are alone made liable in respecet of such policy or contract.

(9) No sum due to any member of a company in his character of
a member by way of dividends, profits, or otherwise shall he
deemed to be a debt of the company payable to such member
in a case of compctition between himself and any other
creditor not being a member of the company, but any such
sum may be taken into account for the purposes of the final
ad]ustmon‘r of the rights of the eontributories amongst them-
selves,

Companics niay have 34, Where a company is formed or registered as a limited
unlimited liability. company, the liability of the dircctors or managers of such company,
80 & 81 Vie, e 131, op the managing director may, il o provided by the memorandum of

s. 4.
37 Vi, No. 19, 5. 37, asscciation, be unhmlt(‘d

Linbility of directors 85. The following modifications shall be made in the thirty-

Whoro liability s third section of this Act with respeet to the contributions to be

unlimited. required, in the event of the winding-up of a limited company, from

30 & 3L Vie, . 181, any director or manager whose liability is unlimited :—

37 Vic. No. 19, s. 38, (@) Subjeet to the provisions hereinafter contained any such director
or manager, whether past or present, shall in addition to his
liability (if any) to contribute as an ordinary member, he
liable to contribute as if he were at the date of the com-
mencement of such winding-up a member of an unlimited
coinpany.

(b) No contribution required {from any past director or manager,
who has ceased to hold such office for a period of one ycar or
upwards prior to the commencement of the winding-up, shall
exceed the amount (if any) which he is liable to contribute
as an ordinary member of the company.

(¢) No contribution vequired from any past director or manager in
respect of any debt or liability of the company contracted alter
the time at which he ccased to hold such office shall exeeed the
amount (if any) which he is liable to contribute as an ordinary
member of the company.

(d) Subject to the provisions contained in the regulations of the
company, no contribution required from any dircetor or
manager shall exceed the amount (if any) which he is liable
to contrilute as an ordinary member unless the court deems

1t
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it necessary to require such contribution in order to satisfy
the debts and liabilitics of the company, and the costs, charges,
and expenses of the winding-up.
86. In the event of the winding-up of a limited company, the Director with
Court may make to any divector or manager thercof, whose liability l‘:}‘fl]“"l‘l"l‘\ﬂ lbitiey
is unlimifed, the same allowance by way of sct-off as under section 5% a1 vie . 131,
one lundred and ten of this Aect it may make to a contributory where s 6-

the company is not limited. 37 Vie. Ko. 19, . 89,

87. (1) In any limited company in which the liability of a Notice to be given to
director or manager is unlimited, the director or manager of the Sl'(‘éti‘(;;ft"l‘]‘“]”‘?ls
company (if anv) and the member who proposes any person [or lability will he
clection or appomtme\nf to such office, shall add to such propoml q 1nlimited.
statement that the liability of the person holding such office will he 2% 8t Vies o131
unlimited, and the promotcu directors, managers, and sceretary (if g7 vie. xo. 19, 5. 40,
any) of such company, or one of them, slnll before such person g ‘lccq)ts
such office or acts therein, give him notice in writing that his liability
will be unlimited.

(2) If any director, manager, or proposer makes default in
addinf_y such statement, or il any promoter, dircctor, manager, or
secretary makes default in giving such notice, he shall be liable to a
penalty not exceeding once hundrvd pounds, and also for any damage
which the person so cleeted or appointed may sustain from such (10f‘mlr
but the liability of the person elected or appointed shall not be a ffected
by such default.

88, (1) Any lmited company may by a speeial resolution, if Existiug lmited
anthorised so to do by its 1““111&11011\ as originally framed or as ‘11t“1e(1 ‘;::"“ll‘l‘l“l‘( :::1].1‘1.{“:’1
by speeial resolation, from tmm to timemodify the conditions confained wuke liability of
in its memorandum of association so far as to render unlimited the direetors unlimited.

30 & 31 Vic., c. 131
Liability of its directors or managers, or of the managing director. 20 81 Vie, c. 181,

(2) Such speeial vesolution shall be of the same validity 37 Vie. No. 19, . 41.
as if it had heen originally contained in the memorandum of
association, and a copy thercof shall be embodied in or annexed to
every copy of the memorandum of association which is issued after
the passing of the resolution, and any default in this respeet shall be
deemed to be a default in complying with the provisions of the two
hundred and fifticth scction of this Aet, and shall be punished
accordingly.

o L. . Reprerroy or
3%, (1) Any company limited by shares may by special reso- Carra
Iution so far modify the conditions contained in its memorandum of A2 PUAKE:
o e op , . , ower to company Lo
association, 1l authorised so to do by its regulations asoriginally framed reduce eapital.
or as altc1ed by special 1'esoluti0n, as to reduce its capl{al cither by 30&31 Vie, c. 131,
cancelling any shares which at the date of the passing of such 1‘030-3 Vie, No. 19, «
lution have not heen taken, or agreed to be taken, by any person, or®’ ¢ 7
40 & 41 Vie, c. 2(;,
otherwise. 5. 5.

(2) 52 Vie. No.14, 5. 5.
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(2) No such resolution for reducing the capital of a
company, except by cancelling shares as aforesaid, shall come into
operation until an order of the Court is registered by the Registrar as
hereinafter mentioned.

(83) Where any such company reduces its capital by can-
celling any shares as aforesaid, the provisions of this Act shall not
apply to any such reduction of capital.

40. (1) The word “capital”” as used in this part of this Act
shall include paid-up capital, and the power to reduce capital con-
ferred by this part of this Act shall include a power—

(a) to cancel any lost capital, or any capital unrepresented by
available assets;

(b) to pay off any capital which may be in excess of the wants
of the company.

(2) Paid-up capital may be reduced, either with or without
extinguishing or reducing the liability (if any) remaining on the
shares of the company, and, to the extent to which such liability is not
extinguished or reduced, it shall be deemed to be preserved, anything
contained in this Act to the contrary notwithstanding.

41. (1) Such company shall, after the date of the passing of any
special resolution for reducing its capital, add to its name, until such
date as the Court may fix, the words “and reduced” as the last words
in its name, and those words shall, until such date, he deemed to be
part of the name of the company within the meaning of this Act.

(2) Where the reduction of the capital of a company docs
not involve either the diminution of any liability in respect of unpaid
capital or the pavment to any shareholder of any paid-up capital, it
shall not be necessary before the hearing of the petition for confirming
the reduction to add, and the Court may, if it thinks it expedient so to
do, dispense altogether with the addition of the words “and reduced ”
as mentioned in this Act.

42. A company which has passed a special resolution for
reducing its capital may apply to the Court by petition for an order
confirming the reduction, and on the hearing of the petition the
Court, if satisfied that, with respect to every creditor who, under the
provisions of this Act, is entitled to object to the reduction either—

() his consent to the reduction has been obtained ; or
() his debt or claim has been discharged, or has determined, or
has been secured as hereinafter provided,
may make an order confirming the reduction on such terms and
subject to such conditions as it deems fit.

43. (1) Where a company proposes to reduce its capital, every
creditor of the company who, at the date fixed by the Court, is
entitled to any debt or claim which, if that date were the commence-
nment of the winding-up of the company, would be admissible in proof

against
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against the company, shall be entitled to object to the proposed
reduction and to be entered in the list of creditors who are so entitled
to object.

(2) Where the reduction of the capital of a company does Except in certain
not involve either the diminution of any liability in respeet of unpaid ¢ .

apital, or the payment to any sharcholder of any paid-up capital, the 20 341 Vie, c. 26,

creditors of the company shall not, unless the Court otherwise direets, 52 vie No. 14,9 4 .
be entitled to object or required to consent to the reduction.

(3) The Court shall settle a list of the ereditors entitled to List of objecting

object, and for that purpose shall ascertain as far as possible, without gg;ﬂﬁ‘{"{);‘;]}’e"Com,t_

requiring an application from any creditor— 30 & 31 Vic,, c. 31,
(«) the names of such creditors ; and 5. 13.
() the naturc and amount of their debts or claims 37 Vie. No. 19, x. 45.

and may publish notices fixing a certain day or days within which

creditors who are not entered on the list are to claim to be so entered

or to be excluded from the right of objecting to the proposed

reduction.

44. Where a creditor whose name is entered on the list of court may dispense
creditors and whose debt or claim is not discharged or determined does (“;‘li]llit(:;';(;:l:(:-fl,-n\-
not consent to the proposed reduction, the Court may dispense With veing given for the
such consent on the company securing the payment of the debt op defendant.
claim of such creditor, by setting apfu't and appropriating, in such 3§ 3t Vies 131
manner as the Court may direct, & sum of such amount as hereinafter sy vie. No. 19, «, 6.
mentioned, that is to say :—

() If the full amount of the debt or claim of the creditor is
admitted by the company, or, though not admitted, is such
as the company is willing to set apart and appropriate, then
the full amount of the debt or claim shall he set apart and
appropriated.

() If the company does not admit, or is unwilling to set apart
and appropriate such full amounf, or if the amount is con-
tingent or not ascertained, the Court may inquire into and
adjudicate upon the validity of such debt or claim, and the
amount lor which the company may be liable in respeet
thereofl, in the same manner as il the company were being
wound-up by the Court, and the amount fixed hy the Cowrt
on such inquiry and adjudication shall be set apart and
appropriated.

45. The Cowrt may require the company to publish all or any Publication ot
of the following particulars in such manner as it thinks fit— (’)’}‘.“:;‘l’l‘_‘;“‘{”]'“’;l‘;';‘)f_'“’"
() the reasons for the reduction of its capital ; ordered.

(h) such other information in regard to the reduction of its 40 & 41 Vie, c.26. 5.
capital as the Court may think expedient with a view to giving 42 Vi No. 14. <. 4
proper information to the public in relation to the reduction ™ 77> 5™ ™
of its capital by the company ;

(¢) the causes which led to such reduction. 46.
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46. (1) The Registrar, upon the production to him of an order
of the Cowrt, confirming the reduction of the capital of a company,
and the delivery to him of a copy of the order and of a minute,
approved by the Court, showing with respect to the capital of the
company as altered by the order—

() the amount of such capital ;

() the number of shares in which it is to be divided ;

(¢) the amount of each share;

(d) the amount (if any) at the date of the registration of the
minute proposed to be deemed to have heen paid up on cach
share,

shall register the order and minute, and on the registration the special
resolution contirmed by the order so registered shall take cffect.

(2) Notice of such 1*eglst1at10n shall be published in such
manner as the Court may direct.

(3) The Registrar shall certify under his hand the regis-
tration of the order and minute, and his certifieate shall be conclusive
evidence that all the requisitions of this Act with respect to the
reduction of capital have been complied with, and that the capital of
the company is such as is stated in the minute.

47. (1) The minute, when registered, shall be deemed to be
substituted for the corresponding p'u't “of the memorandum of associa-
tion of the company, and shall be of the same validity and subject
to the same alteration as if it had heen originally contained in the
memorandum of association.

(2) Subject as in this Act mentioned, no meniber of the
company, whether ])mt or present, shall be liable in respeet of any
share to any call or contribution exceeding in amount the difference
@if any) hefween the amount which has heen paid on such share and
the amount of the share as fixed by the minute.

48. (1) If any creditor who is entitled, in respect of any debt
or claim, to object to the reduction of the capital of a company is, in
consequence of his ignorance of the proceedings taken with a view to
such reduction, or of their nature and effect with respect to his claim,
not entered on the list of cre du01'<, and after such reduetion the com-
pany is unable, within the meaning of the eighty-sixth scetion of this
Act, to pay to such creditor the amount of such debt or claim, cvery
person who was a meinber of the company at the dateof the registration
of the order and minute relating to the reduction of the capital of the
company shall be liable to contribute for the payment of such debt or
claim an amount not exceeding the amount which he would have been
liable to contribute if the company had commenced to he wound-up
on the day prior to such registration.

(2) If the company is wound-up, the Court, on the appli-
cation ol such creditor and on proof that he was so 1(v1101'ant as aforesaid,
may
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may settle a list of such contrvibutories accovdingly, and make and
enforce calls and orders on the contributories settled on sueli list in the
same manner in all respeets as if they were ordinary contributories in a
winding-up.
(3) The provisions of this section shall not afleet the rights
of the contributories of the company among themselves,
49. (1) .\ minute when registered shall he embodied in ever v Copy of vegistered

11
copy of the memorandum of association issued alter its vegistration. 2'(1”\“;1 Vie. o 131
d ey o0 131,

(2) A company which makes defaudt in complying with <18,
the provixions of this section, and every director aid manager of suceh 37 Vie No 19, <50
company who knowingly authorises or permits such default, shall
incur a penalty not exceeding one hundved pounds {or cach copy in
respeet of which such default is made.
§0. If any divector, manager, or ofitcer of the company —- Puaalty o conceal-
(a) wilfully conceals the name off any creditor who is entitled to ereditor.
object to the proposed veduction; or 80 4 SLVe, e 131,
(0) wilfully misrepresents the nature or amount of the debt or g vie. vo. 10, <. 5l
claim of any creditor; or
(¢) being a dircctor or manager of the eompany aids or abets in
or is privy to any such concealment or misvepresentation as
aforesaid,
he shall be gnilty of a misdemeanour.
51, (1) Any company limited by sharves may hy speeial vesolu-  Scupivi<ios or
tion so far modify the conditions contained in its memorandum of "'V
. . v n v, . - o . N Shavesmay be divided
association, 1 authorised so to do by its regulations as originally Mramed fio shards of o
or as altered by special resoiution, i hy subdivizion of its existing smalleramount.
shares or any of them to divide ifs capital or any part thercof into 2052t Vies e 131
shares of smaller amount than is fixed hy its memorandum of g vi. vo 10, « 52
association.
(2) In the subdivision of the existing shaves the proportion
between the amount which is paid and the amount (if any) which is
unpaid on each share of reduced amount shall he the same as it was
in the case of the existing shares from which the sharves of weduced
amount are derived.

3) The statement of the nwmber and amount of the shares Speeial vresolution fo
into which the capital of the company is divided, contained in every }:;:y:::llrll;f::xi:\gri.»',ls:::ti_u.
copy of the memorandum of association issued after the passing of any tion,
such special resolution shall he in accordance with such resolution, 80 & 31 Vie, . 131,
and any company which makes default in complying with the provisions ;ff No. 101 +. 53
of this subsection, and cvery director and manager of such company i e TR e

who knowingly or wilfully authorises or pernuts such default, shall
incur a penalty not exceeding one pound for cach copy in respeet of

which such default is made.
52.
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ASSOCIATIONS Nor 52. (1) If any association about to be formed under this part

¥O ROFIT.

o PROP  6f this Act as a limited company proves to the Governor-in-Council—
Sp@(‘léll l)l‘OVISlOI\S as
toassociations formed (@) that it is formed for the purpose of promoting commerce, art,
;?l‘;np“rp‘““ not of seience, religion, charity, or any other useful object ; and
30 & 31 Vi, e, 131, ) that it is its intention to _'1pply its profits (if any) or other
5. 23. income in promoting its objects; and
37 Vic. No. 19, 5. 5t (c) that it is itsintention to prohibit the payment of any dividend

to the members of the association,
the Governor may by license under the hand of the Colonial Secretary
direct such association to be registered with limited liability without
the addition of the word “limited ** to its name.

(2) Such association may be registered accordingly, and
upon registration shall enjoy all the I)l’l\'llCC’ew and be subject to the
obhgatlons by this Act imposed on limited companies, with the
exception that none of the provisions of this Act that requirc a
limited company—

(i) to use the word “limited” as any part of its name; or
(ii) to publish its name; or
(iii) tosend a list of its members, directors, or managers to the
Registrar,
shall apply to an association so registered.

(3) The license of the Governor may he granted upon such
conditions and subject to such regulations as the Governor thinks fit
to impose, and such conditions and regulations shall be binding on the
association, and may at the option of the Governor be inserted in the
memorandum and articles of association, or in one of such documents.

Prohibition ngainst 63. No association formed as in the last preceding section
12“_’12:';? ‘f’_“' w0 mentioned, shall without the sanction of the Governor hold more than
5&2 ie, c. 89,
col. two acres of land :

37 Vic. No. 19, 5. 53. Provided that the Governor may, by license under the hand of
the Colonial Secretary, empower any such association to hold lands in
such quantity and subject to such conditions as he may think fit.

CALLS UPON SHARES. 54. Nothing in this Act shall he deemed to prevent any com-

Company may have pany formed or registered under this part of this Act, if authorised by
some shares fully paid 1 v N

and others not. its regulations as originally framed, or as altered by special resolution,
30 & 31 Vie,, e, 131, from (101110' any one or more of the followmcr tlu]ws, namely—
s 2t () alunﬂ’ arrangements on the issue of &hareb for a difference

37 Vie. No. 19, s. 56
fe e > between the holders of such shares in the amount of calls to

be paid ;

(0) accepting from any member of the company who assents
thereto the whole or a part of the amount remaining unpaid
on any shares held by him either in discharge of the amount
of a call payable in respect of any other shares held by him
or without any call having been made ;

©)
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(¢) paying dividends in proportion to the amount paid up on cach
share in cases where a larger amount is paid up on some
shares than on others.

55. Every share in any company shall be deemed and taken {6 Mamner in which

have been issued and to be held subject to the payment of the whole shares aivto beissued

amount thercof in cash, unless the mode of such payment has been s & 31 vie, . 131

y

otherwise determined by a contract duly made in writing and filed with =25
the Registrar at or before the issuc of such shave. - 87 Vie. No. 19, . 57.

56. A company shall, on the application of the transferor of — Trixsrex or
any share or interest in the company, enter in its register of members ¢ ey he
the name of the transferee of such share or interest in the same manner registered at request
and subjeet to the same conditions as if the application for such entry 5o 1,
were made by the transferce. . 26 '

¢ 37 Vie. No. 19, s, 38,

§7. A company limited by shares, if authorised so to do by its swire Warravrs
regulations as originally framed or as altered by special resolution, =~ 0 DBranse
and subject to the provisions of such regulations, may, with respeet }]‘,:‘l‘,’.f\';"}fll‘fi]}:,'i'flt‘;‘llp
to shares which are fully paid up, or with respeet to stock, issue under may be issued in
its common scal a \\mrant stating that the bearer of the warrant is ™" ' bearer.

. 30 & 31 Vie,, e, 131,
cntitled to the shares or stock th(}run speeified, and may provide by ¢ o7,
coupons or otherwise for the payment of future dividends on the 37 vie No. 19, < 59.
shares or stock included in sueh warrant, hereinafter referred to as a
share warrant. o

58. A share warrant shall entitle the hearer of sueh wavrant to R SR
the shares or stock specified in i, and such shaves or stock may he 3% 81 Vie, <131,
transferred by the delivery of the share warrant. 37 Vie. No. 10, vx. 50

E]

60,

59. (1) The bearer of a share warrant shall, subject to the reegictration of
regulations of the company, be entitled, on surrendering such warrant b_‘“"f““.““"‘“‘
ior cancellation, to have his name ontcrcd as a mcmbcr in the register L;L;g}“" the
of members. 30 & 31 Vie, ¢. 131,

(2) The company shall be responsible for any loss incurred ;’;i.’ic No. 19 <. 61
by any person by reason of the company entering in its register of T
members the name of any hearer of a share warrant in respect of the
shares or stoek speeified  therein without the share warrant being
surrendered and cancelled.

60. The bearver of a shave warrant may, i the regulations ol a Regulations of the
company so provide, be deemed to he a member of the company f{:‘(f']l)’c‘.'l‘,‘(,":]‘t"l“"]“
within the meaning of this Act, cither to the full extent or for such warranta member.
purposes as may he prescribed by the regulations : 80.& 3L Vie, e 131,

Provided that the bearer of a share warrant shall not he qualified 87 Vie. No. 19, ». 62.
in respeet of the shares or stock specified in such warrant to be a
director or manager of the company in cases where such a qualification
is prescribed by the regulations of the company.

61,
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61. (1) On the issue of a share warrant in respect of any share
or stock the company shall strike out of its register of members the
name of the member then entered therein as holding such share or stock
as it he had ceased to be a member, and shall enter in the register the
following particulars—

(a) the fact of the issuc of the warrant ;

(0) a statement of the shares or stock included in the warrant,
distinguishing cach share by its number ;

(¢) the date of the issue of the warrant.

(2) Until the warrant is surrendered the above particu-
lars shall be deemed to be the pavticalars which are required by the
nincteenth section of this Act to he entered in the register of members
of a company.

(3) On the surrender of a warrant the dale of such
surrender shall be entered as if it were the date at which a person
ceased to be a member.

62. After the issue by the company of a share warrant the
annual summary requirved by the twentieth scetion of this Act shall
contain the following p‘u'tlcul ws—

() the total amount of shaves or stock for which share warrants
are outstanding at the date of the summary

(6) the total amount of share warrants which have been issued and
surrendered respectively since the last summary was made;

(¢) the number of shares or amount of stock comprised in cach
warrant.

63. Whosoever forges or alters, or offers, utters, disposes of, or
puts off, knowing the same to he forged or altered, any share warrant
or coupon, or any docunent purporting to be a share warrant or
coupon issued in pursuance of this part of this Act, or demands or
cudeavours to obtain or receive any share or intevest of or in any
company under this pait of tinis .iet, or to receive any dividend or
money pavable in respeet thercof’ by virtue of any such forged or
altered shave warrant or coupon or document purportmf_: as alor »said,
knowing the same to be forged or altered with intent in any of thb
cases aforesaid to defraud, shall he cuilty of felony, and upon being
convicted thereof shall be linble to he 1mprlsoned for any term 1ot
less than two years, with or without hard Iahour.

64. Whosocver falsely and deceitfully personates any owner
of any shaves or interest of or in any company, or of any share
warrant or coupon issucd in pursuance of this part of this Act, and
thereby obtains or endeavours to obtain any such share or interest, or
share warrant or coupon, or rveccives or endeavours to reecive any
money due to any such owner, as if such offender was the true and
lawful owner, s! hall he auilty of felony, and upon being convicted
thereot shall be liable 1o be nnpllsonr*d for any term ot less than
two years, with or without hard lahour. 65,
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6‘5 W hosom cr without lawful authority or excuse, the proofl Peons engraving
wheveol shall be on the party aceused, engraves or makes upon any Phtes & _
plate, wood, stone, or other material any share warrant or coupon #5831 Vies e 135
pwrporting to be a share warrant or coupon issued or made hy any 57 vie No. 19, < 67,
pirticular company under and in pursuance of this part of this e,
or to be a blank share warvant or conpon, or uses any such plate,
wood, stone, or other material for the making or prmtmﬁ' of any such
share warrant or coupon, or any such hlank “share warrant or coupon
or any part thercof 1’e<poct1\(]\ or knowingly has in his custody or
possession any such plate, wood, stone, or other materials shall he
euilty of felony, and upon heing convicted thereof shall he liable to
be imprisoned for any term not less than two vears, with or without
hard Tahour.

66. Every prospectus of a company to be formed under this Prospeetus, &, to

. L . S . . LN . ot v, ospeeily dates and
part of this Act, and every notice inviting persons to subseribe for [PUCY S SRS
shares in any joint stock company, blldll speeify the names ol the any contract made
partics to and date of any confract entered into by the company, or {;i;oi,thhm&(')t such
the promoters, directors, or trustees thereof, hefore “the issue of such 30 & 31 Vie,, c. 131,
prospectus or notice, whether subject to adoption by the diveetors or = 5%
the company or otherwise.  And any pmspcctus not speeifying the 87 Vie. No. 11, ». 69,
same shall be deemed fraudulent on the part of the promoters,
directors, and officers of the company knowingly issuing the same, as
regards any person taking shaves in the company on the faith of such
prospectus, unless he has lm(l notice of such contract.

DrvistoN 3.— Nanagement and adiministralion.

67. Uvery limited company shall— PLOVISIONS vok
(«) paint or aflix and keep painted or affixed ifs name on the VG O% 0F
outside of cvery oflice or place in which the business of puiication of mome
the company is carvied on in a conspicuous position in lef{ers by a limited
casily ](‘U']])l(‘; and (,I_”“\P:m\ S0
(0} wave its name engraved in legible chavacters on its seal; and o4 0
(¢) have its name mentioned in legible characters ; 57 Vie. No. 19, s, 73,
(1) in all notices, advertisements, and other offic ial publications
ol the company
(i) in all bills of exchange, prowmissory notes, indorsements,
(~ho(1u(‘ s, and orders for money or goods purporting to he
signed by or on hehall of the company ;
(i) in all bills of parccls, invoices, receipts, and letters of
credit of the company.
68. (1) Any limited company which does not paint or affix and renaies on non-
keep painted or aflixed its name in manner directed by this part of 1_‘“‘1““”“"* e,
this Act, and every director or manager of  such company who "'li'“" -5
knm\'in;:ly and \\1l{ully authorises or permits such defadt, shall be sz vie wo. 10, < 74,

liabile
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liable to a penalty not exceeding five pounds for not so painting or
affixing its name and a further pulalty not cxceeding five pounds for
every daw during which such name is not kept so 1)alntcd or affixed.

(2) If any director, manager, or officer of such company,
or any person on its hehalf—

() uses or authorises the use of any seal purporting to be a scal
of the company whercon its name is not so engraven as
aforesaid ; or

(b) issues or authorises the issue of any notice, advertisement, or
other official publication of such company, or signs or
authorises to be signed on behalf of such company any hill
of exchange, promissory note, indorsement, cheque, or order
for money or goods without its name being menticned therein
in manner aforesaid ; or

(¢) issues or authorises to be issued any bill of parcels, invoice
receipt, or letter of credit of the company,

he shall be Hable to a penalty of fifty pounds, and shall further he
personally liable to the holder of any such bill of exchange, promissory
note, cheque, or order for money or goods for the amount thercof
unless the same is duly paid by the company.

69. (1) Lvery limited banking company, and every insurance
company, and deposit, provident, or henefit society, registered under
this Act, shall, before it commences husiness, and also on the first
Monday in February, and the first Monday in August, in every yecar
during which it carries on business, make a statement in the Form
marked C in the Second Schedule hereto, or as near thereto as
circumstances will admit, and a copy of such statement shall be put
up in a conspicuous place in the registered office of the company, and
in every branch office or place where the business of the company 1s
carried on.

(2) If default is made in compliance with the provisions
of this section, the company, and every director or manager thereof,
who knowingly and wilfully authorises or permits such default, shall
be liable to a penalty not exceeding five pounds for every day during
which such default continues.

(3) Every member and every creditor of any company
mentioned in this section shall be entitled to a copy of the above-
mentioned statement on payment of a sum not exceeding sixpence.

70. Lvery company formed or registered under this part of this
Act, not having a capital divided into shaves, shall keep at its registered
office a register containing the names and addresses and the occupations
of its directors or managers, and shall send to the Registrar a copy of
such register, and shall from time to time notify to the Registrar any
change that takes place in such directors or managers.

71.
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71 If any such company makes default in respect of any of renaty on company
the matters in the preceding section mentioned, such company, and gfotlf‘l‘i‘xg;f”’ﬂ““"
every dircctor or manager of such company who I\nowmn‘lv and Wilfully o5 ¢ o6 vie, c. 8o,
authorises or permits such default, shall incur a pumlty not exceeding s. 4. ?
five pounds for every day during which such default continues. 37 Vie. No. 19, 5. 78.

72. (1) SubJuL to the provisions of this Act and to the con- Provisions ror
ditions contained in the memorandum of association, any company “Yivvons
formed under this part of this Act, may, in general meeting, from time Power to alter
to time, by passing a speeial resolution ’\;Zz‘}q"l“f’e';f,f";{mn

() alter all or any of the regulations of the company contained 21 & 26 vie, c. sy,
m the articles of assocntlon, or in the Table marked A in “34"8,“ No. 19, 5. 52
the Second Schedule, where such table is applicable to the second Schedule.
company ; or Table A.
(/) make new regulations to the exclusion of, or in addition to,
all or any of the regulations of the company.
(2) Any 1'(‘gulat10ns so made by special resolution shall be
deemed to be regulations of the company, of {he same validity as if
they had been originally contained in the articles of association, and
shall be subjeet in like manner to be altered or modified by any sub-
sequent special resolution.

78. In any action or suit brought by a company against any peclaration in action
member to recover any call or other moneys due from such member agunst members.
in his character of member, it shall not e necess: ary to set forth the 23,5 26 Vi, c. 8,
special matter, but it shall be sulficient to allege that the defendant is gy vm. No. 19, 5. 100,
a member of the company and is indebted to the company in respect of
a call made, or other moneys due, whereby an action or suit has
acerued to the company.

74. (1) The forms set forth in the Third Schedule hereto, or Aneration of forms.
forms as near thereto as circumstances admit, shall be used in all 25 & 26 Vie, e. 89,
matters to which such forms refer. =7

(2) The Governor may make such alterations in the Tables 5, ' o 19 ¢
and Forms contained in the Second and Third Schedules hiereto, or sueh secong and Third
additions to the Forms contained in the Third Schedule as he deems Schedules. :
requisite ; but no such alteration shall inercase the amount of fees
pavable to the Registrar in the Second Schedule mentioned.

(3) Any such table or form when altered shall be pub-
lished in the Gazette, and upon such publication being made such
table or form shall have the same foree as it it were included in the
Schedule to this Act, but no alteration made by the Governor in the Second Sehedule,
Table marked A contained in the Second Schedule shall affect any Table A.
company registered prior to the date of such alteration, or repeal, as
respeets such company, any portion of such table. ARDITRATIONS.

75. (1) Any company formed or registered under this part of Power for compunics
this Aect may front time to time, by wutnm under its common seal, arbitration.
agree to refer and may refer to arbitr ation in accordance with the ‘5&14"""0 89,

7 1)1‘0‘/'1\101]5 37 Vie, No. 19, 8. 102,
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provisions of the Arbitration Act, 1892, or any .\ct amending or
consolidating the same, any existing or future difference, question, or
other matter whatsoever in dispute between itself and any other
company, or person.

(2) The parties to the arbitration may delegate to the
persons, to whom the reference is made, power to settle any terms or
to determine any matter capable of heing lawfully settled or determined
by themselves, or by their directors or other managing body.

76. \ll the provisions of the Arbitration Act 1892 or any Act

amending or consolidating the same, shall he deemed to apply, so tar as

“they arc applicable, to arbitrations in pursuance of this part of this Act.

77. Lvery appointment of an arbitrator shall he made—
(a) on the part of such company,

(i) under its common seal; or

(i1) under the hand of the manager or scerctary or any two

directors of the company ; or
(iii) under the hand of the liquidator if the company is in
liquidation.
(0) on the part of any other party, under the hand of such party;
(¢) on the part of a corporation aggregate, under the common
scal of such corporation.

DivisioN 4.— IWinding-up.

78. Any ol the powers vested in the Court by this division of
this Act may he exercised in Chambers by the Chicl J udge or Judge
in Equity.

79. (1) The term “contributory ” shall mean every person liahle
to contribute to the assets of a company forined or 1'00'1stered under this
part of this Act in the event of the same being wound- -up, and shall also
in all proceedings for determining the persons who are to be deemed
contributories, and in all proccedings prior to the final determination
of such proceedings, include any person alleged to be a contributory.

(2) In the cvent of an ll])lC"‘l\f(‘l ed  company bcmw
wound-up, every person shall be deemed to e a contributory who is
liable at law or in equity to pay or contribute to the payment of—

(«) any debt or liability of such company; or
() any sum for the adjustment of the rights of the members
amongst themselves; or
(¢) the costs, charges, and expenses of winding-up ;
and every such contributory shall be liable to contribute to the assets
of the company in the course of the winding-up all sums due from
him in respeet of any such liability as aforesaid.

(3) In the event of a company registered under the provi-
sions of division six of this part of this Act bcm“ wound-up, in addition
to the persons liable as contributories under subsection (1) of this

scction,
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scetion, every person shall he a contributory in respect of the debts
and liahilitics of the company contracted prior to registration who is
liahle to pay or contribute to the payment of—
(«r) any debt or liability of the company contracted prior to regis-
tration; or
(4) any sum for the adjustment of the rights of the members
amongst themselves in respect of any such debt or Lability ;
or
(¢) the costs, charges, and expenses of winding-up the company
so Tar as relates to such debts or liabilities as aforesaid ;
and every such contributory shall be liable to contribute to the assets
of the company in the couvse of the winding-up all sums due from
him in respeet of any such liahility as aforesaid.

80. (1) The liability of any person to contribute to the assets vimiiy of
ol a company in the event of the same being wound-up under this contributory.
part of this Aect, shall he deemed to ereate a debt of the nature 23 ‘;52‘;5,‘6"}1,‘5}' S
of a specialty aceruing due from sueh person at the time when his - vy ,'5,"
liability commenced, but payvable at the time or respeetive times s 127,210, 213,
when ealls are made as heveinafter mentioned for enforcing such
liability.

(2) In the case of the bankruptey of any contributory, or
person deemed to be a contributory, the estimated value of his liability
to future calls, as well as calls already made, may be proved in his
estate.

81. If any contributory, or person deenmed to be a contributory, contributoriesin case
dies, cither before or after lie has been placed on the list of contribu- ©f death.
torics hereinafter mentioned, his excentors or administrators shall he 25 & 26 Vie, c. 8,
liable, in a duc course of administration, to contribute to the assets ol z,tf’_lif (';){’) 200
the company in diseharee of the liability of such deceased contributory, 128, 240 (), 244,
and such executors and administrators shall be deemed to be contribu-
tories accordingly.

82. If any contributory, or person deemed to be a contributory, contributories in
becomes l)ankrup’r cither hefore or after e has been placed on the list case of bankruptey.
of contributories, his assignee or trastee shall he deemed to represent 2 ‘7&7)23;“” i
such contributory for all the purposes of the winding-up, and shall be 47 vi xo. 10, .
deemed 1o be a (()11t111)ut01'v accordingly, and may be called upon to 120,240 (5), 241
admit to proof against the estate of such lxm!uupt or otherwise to
allow to be paid out of his assets in due course of lay, any monceys due
from such bankrupt in respeet of his liability to contribute fo the

asscts of the company being wound-up.

83. If any female contributory, or female deemed to be & con- contributories in
tributory, marries, cither hefore or after she has been placed on the e of marriage.
list of contributorics, her hushand shall during the continuance of the gl T8, 196 G5),

marriage be liable to contribute to the assets of the e ompany the same 7z4, e 130, 210 (3,
«um as she would have been liable to contribute if she had not marvric d, 24k

and he shall be deemed to be a contributory accordingly. 84,
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WINDING-UP BY THE 84. Companies may be wound-up by the Court under this part
- Couur. of this Act under the following circumstances (that is to say):—

"nder what circum- . . .
stances companics 1N the case of a company formed or registered under this part of this
may be wound-up by A et
the Court. . .

9% & 26 Vic . ¢, 80 (¢) whenever the company has passed a special resolution

es. 79, 199 (3). requiring the company to he wound-up by the Ceurt ;

37 Vie. No. 19, () whenever the company does not commence its business within

. 131, 243 (3). a year from its incorporation, or suspends its business for the
space of a whole year;

(¢) whenever the members are reduced in number to less than
seven ;

(d) whenever the company is unable to pay its debts ;

(¢) whenever the Cowrt is of opinion that it is just and cquitable
that the company should be wound-up.

In the case of an unregistered company—

(f) whenever the company is dissolved or has ccased to carry
on bhusiness or is carrying on business only for the purpose of
winding-up its affairs ;

and also under the circumstances set out in subsections (d) and (¢) of
this scction.

Power to refer 5. (1) The Court in making an order under this part of this
Tinding-up to Act for wmdnm -up a company may direet all subsequent proccedings
25 & 26 Vic., c. 89, for winding-up ‘the same to be had and taken hefore the M aster, and
5. 81. ’ the Master shall for such winding-up have all the powers of the Court,
37Vie. No.19,5.133. subject, however, to appeal to the Court.

Companies Rule 7. (2) The Master may refer any matter to the Court which

he may think proper to be determined by the Court.
Company when 86. A company shall be deemed to be unable to pay its debts—

deemed unable to . \ , - » rooriefor 0 1S « : 1
puy its dobts, In the case of a company formed or registered under this part of this

25 & 26 Vic,, c. 87, Act—
s, 80, 199 (4). («) whenever a creditor, by assienment or otherwise, to whom
;’;2‘2231‘{;5 19, ss. the company is indebted at Jaw or in cquity in a sum exceed-
’ ) ing fifty pounds then due, has served on the company, by
leaving the same at their registered office, a demand under
bis hand requiring the company to pay the sum so due, and
the company has for the space of three weeks succeeding the
service of such demand neglected to pay such sum, or to
seceure or compound for the same to the reasonable satisfaction
()f the creditor;

(b)) whenever execution or other process issued on a judgment,
decree, or order obtained in any Court in favour of any
creditor in any proceeding instituted by such ereditor against
the company is returned unsatisfied in whole or in part ;

(¢) whenever it is proved to the satisfaction of the Court that the
company is unable to pay its debts.

In
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In the case of an unregistered company—
() under the circumstances set out in subscction (@) of this

section, except that the service required shall be cftfeeted by
leaving the demand therein mentioned at the principal place
of business of the company, or by delivery of the same to the
sceretary or some director or principal officer of the company,
or in such manner as the Court may approve or direct; or

(¢) under the circumstances set out in subsection () of this seetion,

(/)

except that the exccution therein mentioned shall further
extend to execution or other process issued on a judgment,
deeree, or ovder obtained in any procecding against any member
of the company, as such, or against any person authorised to
he sued as nominal defendant on hehalf of the company; or
under thie circumstanees set out in subscction (¢) ol this
section ; or

() whenever—

(i) any action,

suit, or other proceeding has heen institufed
againstany, member of the company for any debt or demand
duo or elaimed to he due, from the company, or from him
in lis character of member of {he company ; and

(i1) notice in writing of the institution of such action, suit, or

other proceedmﬂ’ has been served upon the company by
leaving the same at the prineipal place of business of the
company, or by delivering it to the sceretary or some
director, manager, or prmolpal oflicer of the company, or
by otherwise serving the same in sueh manner as the Cowrt
may approve or dircet t; and

the company has not within ten days after service of such
notice paid, secured, or compounded for such debt or
demand, or procurcd sudl action, suit, or other proceeding
to he stayed or indemnified the delendant to his reasonable
satisfaction against such suit, action, or other proceeding,
and against all costs, damages, and expenses to be incuwrred
by him by reason of the same.

87. The principal place of business of an unregistered company

shall for all the purposes of the winding-up of

such company be

deemed to be the registered office of the company.
88. No unregistered company shall be wound-up under this;
part of this Aect, volunt‘xrllv or subject to the supervision of the Court.

89. (1) Any application to the Court under this part of thisZ

Act for the winding-up of a company shall be by petition, and such
petition may be presented--—-

() Dby the company ;
(b) by any creditor or contributory of the company ;

or
or

(¢) by all or any of the above parties together or separately.

(2)

Place of business of
unregistered company
decmed to be registered
mlict-.

258 26 Vie,, ¢,89,5.199(1).
37 Vie. No. 19, s. 243 (1)
Unreyistered company
not to he wound-up
voluntarily.

25 & 26 Vic., ¢. 89, 8. 199

).
37 Vie. No. 19, s 243 (2).

Application for winding-
up to be made by
petition.

25 & 26 Vie., c. 89, s. 82,
37 Vie. No. 19, 3. 134,
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25 & 26 Vic,, c. 89, s, 84,
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25 & 26 Vic., c. 89,
ss, 83, 197, 201.

37 Vie. No. 19,

s, 138, 211, 245,
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(2) Every order which may be made on any such petition
shall operate in favour of all the creditors and all the contributories
of the company in the same manner as if it had been made upon the
joint petition of a creditor and a contributory.

90. (1) No contributory of a company under this part of this
Act shall he capable of presenting a petition for winding-up such
company, unless—

() the members of such company are reduced in numbers to less
than seven; ov

(b) the shares in respeet of which he is a contributory, or some of
them, either were originally allotted to him, or have heen
held by him and registered in his name for a period of at least
six months during the eighteen months previously to the
commencement of the winding-up, or have devolved upon
him through the death of a former owner.

(2) Where a share has during the whole or any part of
the six months been held by or registered in the name of—

() the wife of a contributory either before or after her marriage ;
or

(0) any trustee for such wife or for the contributory,

such share shall for the purposes of this section be deemed to have
been held by, and registered in the name of, the eontributory.

91. A winding-up by the Court shall be deemed fo commence
at the time of the presentation of the petition for the winding-up.

92. (1) The Court may at any time after the presentation of a
petition for winding-up and before making an order for winding-up—

(«) in the case of a company formed under the provisions of this
part of this Aect, upon the application of the company, or of
any creditor or contributory of the company, restrain further
proceedings in any action, suit, or procecding against the
company ;

() in the casc of a company registered under the provisions of
division six of this part of this Act, or nnregistered, upon
the application of any creditor of the company, restrain
further proccedings in any action, suit, or proceeding against
any contributory of the company, as well as against the
company as hercinbefore provided,

upon such terms as the Court thinks f{it.

(2) The Court may also at any time after the presentation
of such petition and before the first appointment of liquidators appoint
provisionally an official liquidator of the estate and elfects of the
company.

93. Upon hearing the petition the Court may dismiss the same
with or without costs, or may adjourn the hearing conditionally ov
unconditionally, and may make any interim order or any other order
that it dcems just. 94.
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94. When an order has been made under this part of this Act Actions to be stayed
for winding-up a company no suit, action, or other procceding shall, aftererder for
except with the leave of the Court and subject to such terms as the azf Ylw o 89,
Court may impose, be procceded with or commenced against such s. 87,198, %02.
company, or, if the company is registered under the provisions of 37 Vie. No.19,

ss. 140, 212, 216,
division six of this part of this Ac., or unregistered, against any
contributory of such company, in respecet of any debt of such’ company.

95. Where any company is heing wound-up by the Court, certain attachments,
or under the supervision of the Court, any attachment, sequestration, *e;%‘(‘ﬁ‘t‘l:);‘s‘ﬁ*;“bl”‘j:)‘ul
distress, or execution put in force against the estate or elfects of such 25 & 26 Vic., ¢, 89,
company after the commencement of the winding-up shall he void to ;71“;” No.19, .21
all intents. 37 Vie. No. 13, 8.2

96. When an order has heen made under this part of this Aet copy of order to be
for winding-up a company, a copy of such orvder shall forthwith be i‘{(‘\““lft‘;‘fl‘l to the
forwarded by the company to the Registrar, who shall make a minute 25 26 vie, . 80,
thereof in his books relating to the company. 7 Vic. No. 19,5, 141,

97. The Court may at any time after an order has bheen made power of Court to
for winding-up a company, upon the apphgatlon of any creditor orstay proceedings.
contributory of such company, and upon pr001 to the satisfaction of 25 5 20 Ve, . 8
the Court fhat all proccedings in relation to such winding-up ought 37 Vie. No. 19, s. 142,
to he stayed, make an ovder staying the same either altogether or for
a limited tune, on such terms and subject to such conditions as it
deems fit.

98. (1) The general provisions of this part of this Act with Provisons (o apply
respeet to \\'ind.ing-up companics shail apply to unregister ed (:()111-p1111.es ég.::;:l:\:;h.{(c 4
and to companies registered under division six of this pavt of this Act, o5 ¢ o6 vie. o 50,
but subject to the special provisions of this Act with regard to sucliss 196,199, o
companics respectively. . . . . | 37 Vie No 10,

(2) The special provisions in this Aet relating to unregis-= 777"
tered companies and to companies registered under division six of this
part of this Aet shall be deemed to be made in addition to and not in
restriction of such general provisions; and the Court or official
liquidator may, in addition to any special thing containced in this part
of this Act, exercise any powers or do any act in the case of such
companies which may he exereised or done by it or him in winding-up
companics formed under this Act.

(3) Anunregistered company shall not, except with respect
to a winding-up, be deemed to be a company under this part of this
Act, and then only to the extent herein provided.

99. When an order has heen made for winding-up a company, Effect of winding-up
limited by guarantee, and having a capital divided into shares, anyé’lgft‘af gfsc]:)“]:?mn\'
share capital that may not have been called up shall be deemed to be timited by guarantee.
assets of the company, and to be a debt of the nature of a specialty 25 & 26 Vie, c. 89,
due to the company from cach member to the extent of any sums that ;793!( No.10. . 143
may be unpaid on any shares held by him, and payable at such time e

as may he appeinted b) the Court. , 100.

0,
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100. (1) The Court may, as to all matters relating to the winding-
up, have regard to the wishes of the creditors or contributories as
proved to it by any sufficient evidence, and may if it thinks it expedient
diveet meetings of the creditors or contributories to be summoned,
held, and conduected, in such manner as the Court direets, for the
purpose of ascertaining their wishes, and may appoint a person to act
as chairman of any such meeting, and to report the result of such
mecting to the Court.

(2) In the case of creditors regard is to he had to the
value of the debts due to each ereditor, and in the case of contributories
to the number of votes conferred on cach contributory by the
regulations of the company.

101. (1) For the purpose of conducting the proceedings in
winding-up and assisting the Court therein there may be appointed
by the Court by which the order for winding-up is made persons to
be called official liquidators, and the Court may appoint such persons
cither provisionally or otherwise as it thinks iit to the office of official
liquidators.

(2) In all cases if more persons than onc are appointed fo
the office of official liquidator the Court shall declare whether any act
hereby required or authorised to be done by the official liquidator is to
be done by all or any one or more of such persons.

(3) The Court may also determine whether any and what
security is to be given by any official liquidator on his appointment.

(4) If no official liquidator is appointed or during any
vacaney in such appointment all the property of the company being
wound-up shall be deemed to be in the custody of the Court.

102. (1) Any official liquidator may resign or he removed by the
Court on due cause shown, and any vacancy in the office of an official
liquidator appointed by the Court shall be filled by the Court.

(2) There shall be paid to the official liquidator such salary
or remuneration by way of percentage or otherwise as the Court may
direet, and if more liquidators than one are appointed such remunera-
tion shall be distributed amongst them in such proportions as the
Court dircets.

) 103. (1) 'The official liquidator shall be described by the style of
the official liquidator of the particular company in respeet of which
he is appointed and not by his individual name.

(2) The official liquidator shall take into his custody or
under his control all the property, effeets, and choses in action to
which sneh company is or appears to be entitled, and shall perform
such duties in reference to the winding-up as may be imposed by the
Court.

104.
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104. The official liquidator shall have power with the sanction powers of official

of the Cowrt to— liquidator.
(a) bring or defend any action, suit, or prosccution, or other fsq‘f 26 Vie. c. 89,
100“{1] proceeding in the name and on behalf of the COMPANY § 37 Vie. No. 19, 5.15

(0) carry on the Dusiness of the company so far as may be
necessary for the beneficial winding-up of the same ;

(¢) sell the real and personal property, cifeets, and things in
action of the company by public auction or private contract,
with power to transfer the whole thercof to any person or
company, or to scll the same in parcels;

(d) do all acts and execute in the name and on behalf of the
company all deeds, receipts, agreements of reference or sub-
missions to arbitration and other documents, and for {hat
purpose to use when necessary the company’s seal ;

(e) prove, rank, claim, and draw a dividend in the matter of the
hankruptey or insolvencey of any contributory for any balance
against the estate of such contributor v, and tnke and receive
dividends in respect of such balance in the matter of bank-
ruptey or insolvency as a separate debt duc from such
bankrupt or msolvent and rateably with the other separate
creditors

(/) draw, accept, make, and indorse any bill of exchange or
promissory-note in the name and on behalf of the company,
and raise upon the security of the assets of the company
any requisite sums of money; and the drawing, accepting,
mfl]\mg, or indorsing ol ecvery such bill of exchange or
promissory-note as aforesaid on behalf of such company shall
have the same effect with respect to the liability of such
company as if such bill or note had heen drawn, accepted,
made, or indorsed by or on behalf of such company in the
course of carrying on the business thercof ;

[P I

(9) takeout if necessary in lis official name, letters of adminis.
tration to any deceased contributory, and do in his official
name such other acts as may be necessary for obtaining
payment of any moneys due from a (onhﬂ)uforv or from lns
estate, and cannot be conveniently done in the name of the
company; and in all caseswhere he takes out lettersof adminis.
tration, or otherwise uses his official name {or obtaining
payment of any moneys due from a contributory, such moneys
shall for the purpose of enabling him to take out such letters
or recover such moneys he deemed to be due to the official
liquidator himself ;

(7) do and exccute all such other things as may be necessary for
winding-up the affairs of the company and distributing its
assets.

105.
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105. The Court may provide by any order that the official
liquidator may exercise any of the above powers without the sanction
or intervention of the Court, and where an official liquidator is pro-
visionally appointed may limit and restrict his powers by the order
appointing him.

106. The official liquidator may with the sanction of the Court
appoint a solicitor to assist him in the performance of his duties.

107. As soon as may be alter making an order for winding-up
a company the Court shall—

(¢) settle a list of contributories with power to rectify the
register of members in all cases where such rectification is
required in pursuance of this part of this Act; and

() cause the assets of the company to be collected and applied in
discharge of its liabilities.

108. (1) In settling the list of contributories the Court shall
distinguish between persons who are contributorics in their own right
and persons who are contributories as being representatives of or
being liable for the debts of others.

(2) It shall not be necessary where the personal repre-
sentative of any deceased contributory is placed on the list to add the
heirs or devisees of such contributory, nevertheless such heirs or
devisces may be added as and when the Court thinks fit.

109. The Court may, at any time after making an order for
winding-up a company, require any contributory for the time being
scttled on the list of contributories, or any trustee, receiver, banker, or
agent, or oflicer of the company to pay, deliver, convey, surrcnder or
transfer forthwi th, or within such time as the -Court directs, to the
official liquidator, any sum or balance, books, papers, estate, or cifects
which happen to be in his hands for the time being, and to which the
company is prima facie entitled.

110. (1) The Court may at any time after making an order for
winding-up a company make an order on any contributory for the time
being settled on the list of contributories dn’ectmn' payment to be made
in manner in the said order mentioned of any moneys due from him
or from the estate of the person whom he represents to the company,
exclusive of any moneys which he or such estate may be liable to
contribute by virtue of any call made or to be made by the Court in
pursuance of this division of this part of this Aet,

(2) In making such order when a company is not limited,
the Court may allow to such contributory by way of set-off any
moneys due to him or the estate which he represents from the
company on any independent dealing or contract with the company,
but not any moneys due to him as a member of the company in
respeet of any dividend or profit.

(3)
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(3) When all ﬂu\ creditors of a company, whether limited
or unlimited, are paid in full, any moneys due on any account what-
ever to any contributory from the company may he allowed to him
by way of set-oll ﬂg“l]nst any subsequent calls.

111. (1) 'the Court may at any time after making an order for Power of Cowt to
winding-up a company, and cither hefore or after it has ascertained make ealls
the sufficicney ol the assets of the company, make calls on, and order 2,520 Vi« 5%
payvment thercol by, all or any of the Lontrﬂ)utorlcs for the time being 57 vie, o, 19, < 161
seftled on the list of contribuforics to the extent of their liability for
payment of all or any sums it deems necessary

(@) to satisfy the debts and liabilities of the company ;

(0) tosatisfy the costs, charges, and expenses of winding-up ; and

() for the ad]ustmcnt of the 1'1“11’[5 of the contributories amongst
themselves.

The Court may, in making a call, take into consider-
ation the probability that some of the contributories upon whom the
same is made may partly or wholly fail to pay their respeetive
portions of the same.

112. The Court may order any contributory, purchaser, or other power of Court to
person from whom money is due to the company being wound- up to orderpayment into
pay the same into a bank, to he named by the Court, to the account o ¢ o6 vie, . s,
of the official liquidator instead of to the official hqul(htm', and such = 103.
order may he enforced in the same manner as if it had direeted payment 37 Vie. No. 10, <. 162,
to the oflicial liquidator.

113. All moneys, bills, notes, and other securities so paid and Reguation of
delivered into such bank shall be subjeet to such order and regulation teeemt with Court.
for the keeping ol the account of such moneys and other clleets, 2 & 20 Vies . 8,
and for the payment and delivery in or investment and payment nnd 37 Vie. No. 19, <. 163.
delivery out of the same as the Court may direct.

114. If any person made a contributory as personal repres provision in case of
sentative of a deceased contributory makes default in paying any sum ::‘lll‘:“ll‘(‘):“";:(g‘f‘)]‘l“‘:i‘l:‘(,
ordered to be paid by him, proceedings may be taken for administering payment ondered,
the personal and real cs‘mtos of such deccased contributory or cither 25 & 26 Vie. c. 89,

¥
of such cstates, and of compeliing payment thereout of the mon(\\s - 105.
due 7 Vie,No. 19,5, 161,

115. Any order made by the Court in pursuance of this part of Order conclusive
this Aet upon any contributory shall, subject to the provisions hercin f)‘,“:“f)‘(‘\ L«
contained for appealing ag: ainst such order, be conelusive evidence S "™
that the moneys (if any) thereby appearing to be due or ordered to be a7 vie. No.19,s. 165.
paid are due, and all other pertinent matters stated in such order are
to be taken to be truly stated as against all persons and in all
proceedings whatsoever.

116. The Cowrt may fix a certain day or certain days on or Court may exclude
within which ecreditors of the company being wound-up are to Prove within eertain time.
their debts or claims, or to be excluded from the benefit of any 25 & 26 Vie, c. 8,

8.

distribution made before such debts are proved. 117.” 7'vie. No. 19, 5. 166.
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117. The Court shall adjust the rights of the contributories
amongst themselves, and distribute any surplus that may remain
amongst the partics entitled thereto.

118. The Court may, in the event of the assets being insufficient
to satisfy the liabilities, make an order as to the payment out of the
estate of the company being wound-up of the costs, charges, and
expenses incurred in winding-up in such order or priority as the
Court thinks just.

119. When the affairs of a company have been completely
wound-up, the Court shall make an order that such company be
dissolved from the date of such order, and such company shall he
dissolved accordingly.

120. Any order so made shall be reported by the official
liquidator to the Registrar, who shall make a minute accordingly in
his hooks of the dissolution of such company.

121. If the official liquidator makes default in reporting to the
Registrar, in the case of a winding-up by the Court, the order that the
company be dissolved, he shall he liable to a penalty not exceeding
five pounds for every day during which he is so in default.

122. Any petition for winding-up by the Court under this
part of this Act shall constitute a lis pendens.

123. (1) The Court may, after it has made an order for winding-
up a company, summon before it—

(a) any officer of the company ; or
(0) any person known or suspected to have in his possession any
of the estate or effects of the company, or supposed to be
indebted to the company; or
(¢) any person whom the Court may deem capable of giving
information concerning the trade, dealings, estate, or effects
of the company ;
and may require any such officer or person to produce any books,
papers, deeds, writings, or other documents in his custody or power
relating to the company.

(2) If any person so summoned, after being tendered a
reasonable sum for his expenses, refuses to come before the Court at
the time appointed, having no lawtul impediment (made known to the
Court at the time of its sitfing and allowed by it) the Court may
cause such person to be apprebhended and brought heforc the Court
for examination.

(3) In cases where any person claims any lien on papers,
deeds, writings, or documents produced by him, such production shall
be without prejudice to such lien, and the Court shall have jurisdietion
in the winding-up to determine all questions relating to such lien.

124. The Court may examine upon oath, either orally or
upon written interrogatories, any person appearing or brought

before
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before them in manner aforesaid concerning the affairs, dealings,
estate, or cffeets of the company, and may reduce into w riting the
answers of every such person, and require him to snbseribe the same.

125. The Court may at any time before or after it has made an rower to arrest
order for winding-up a company, upon proof heing given that there *'I;.‘]t‘]’:;:fl‘t““':“
is probable cause for believing that any contributorv 1s about to quit 5 ¢ u6 vin . g0,
New South Wales or otherwise abscond, or to remove or conceal any s 118,
of his goods or chattels for the purpose of cevading payment of calls 37 Vie. No. 19,517
or for avoiding examination in respeet of the affairs of the company,
cause such contributory to be arrested, and his hooks, papers, moneys,
sceuritics for moneys, goods, and chattels to be seized, and him and
them to be safely hept intil such time as the Court may order.
126. Anv powers by this part of this Act conferred on the powers of Coun
Court shall be deemed to e in addition to and not in restrietion of any comulative.
other powers subsisting cither at law or in equity of instituting pro- 277,26 Vie. - 8%
ceedings against any (onh'ﬂmt(\ry, or the estate of any contrﬂmtorv OF 47 Vie No 19« 176,
1(;":1111%, any debtor of the company for the recovery of any ¢ all or
other sums due from such contributory or debtor or his estate, and
such proceedings may be instituted acwr(hnﬂ*l\ A FORCE ST OF
127. All orders made by the Court under this part of this Aect svn Avera, vrox

may be enforeed in the same manner in which orders of the Court Oxrprrs.
. . . . . . Power to enlorce
made in any suit pending therein may be enforeed. 25 & 26 Vie, ., 89, s 120,

128. Any order or decision mado or given in the matter of a s7vie No.1, s 177,
winding-up by the Court may he rcheard or appealod from within the Appeaks from orders.
same tnne, and in the same manner, and subject to the same condi- ,.j’l‘ég" Vi e 89,
tions in and subjecet to which appeals may be had from any order or 37 vie. No. 19,5 178,
decision of the Chief Judge or Judge in Equity in cases within their
ordinary jurisdiction.

129. (1) Any aflidavit, affirmation, or declaration required to he Atidavits, &, may
sworn or made under the provisions or for the purposes of this l‘;lf‘l‘]f’l';gl‘;‘)‘l‘l‘i“
division of this part of this Act may be lawfully sworn or made in y5 ¢ 96 vie., e 80,
any of Her Majesty’s dominions, before any Court, J udge, or person s 128.
la.\\fully authorvised to take and receive aﬂld‘lnts, afhrmalmns, or 37 Vic. No. 19,5 170.
declarations, or before any of Iler Majesty’s Consuls or Viee-Consuls
in any foreign parts out of Ier Majesty’s dominions.

All Cowrts, Judges, Justices, commissioners, and
persons acting judicially shall take judicial notice of the seal, or stamy,
or signature (as the case may be) of any such Court, Judge, person,
Consul, or Vice-Consul attached, ‘.ppgnded or subseribed to any such .
allidavit, affiomation, or deelaration, or to any other document to he “.,‘,\,‘I’)',‘LZS'_".‘;‘.',‘?,F
used for the purposes of this division of this part of this Act. COMPANY

130. (1) A company formed or registered under this part of Ujrewmstances under
this Act may be wound-up voluntarily whenever he woundup

(@) the period (it any) fixed for the duration of the company hy veluntarily.
the articles of “association expives, or the event (if any) S0 Vie e 8%
oCcurs 37 vie. No. 19, 5. 180.
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oceurs upon the occurrence of which it is provided by the
articles of association that the company is to he dissolved,
and the company in general meeting has passed a resolution
requiring the company to be wound-up voluntarily ;

(0) the company has passed a speeial resolution requiring the
company to be wound-up voluntarily ;

(¢) the company has passed an extraordinary resolution to the
effect that it has been proved to their satisfaction that the
company cannot by reason ol its liabilities continue its
business, and that it is advisable to wind-up the same.

(2) l'or the purposes of this Aet any resolution shall he
deemed to be extraordinary which is passed in such manner as would,
if it had heen confirmed by a subsequent meeting, h’n ¢ constituted a
special resolution.

181. A voluntary winding-up shall be deemed to commence at
the time of the passing ‘of the resolution authori ising such winding-up.

182. (1) Whenever a company is wound-up voluntarily the
company shall, from the date of the commencement of such winding-
up, cease to carry on its business, except in so far as may he rcquu'ul
for the beneficial winding-up thereof,

(2) All transfers of shares, except transfers made to or
with the sanction of the liquidators, or alteration in the status of the
members of the company, taking place after the commencement of
such winding-up, shall be void.

(3) The corporate state and all the corporate powers of
such company shall, notwithstanding it is othicrwise provided by its
regulations, continue until the affairs of the company are wound-up.

188. Notice of any special resolution or extraordinary resolution
passed for winding-up a company voluntarily shall be given by
advertiscment in the Gazette.

184. The following consequences shall ensuc upon the voluntary
winding-up of a company :—

(«) The property of the company shall he applied in satisfaction
of its labilities pari passu, and subject thereto shall, unless
it be otherwise ])1'0\ ided by the regulations of the company,
be distributed amongst the members accor ding to their rights
and interests in the company.

() TLiguidators shall be appointed for the purposce of winding-up
the affairs of the company and distributing the property.

(¢) The company in gencral meeting shall d])P()lllt such persons
as it thinks fit to De liquidators, and may {ix the remuneration
to be paid to them.

(d) If one person only is appointed all the provisions herein
contained in reference to several liquidators shall apply to
him,

(v)
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(¢) Upon the appointment of liquidators all the powers ol the
dircctors shall cease except in so far as the company in
general meeting or  the liquidators may sanction the
continuance of such powers.

(/) When several liquidators are appointed, every power hereby
given may be exercised by such one or more of them as may
be determined at the time of their appointment, orin default
of such determination by any number not less than two.

(9) The liquidators may, without the sanction of the Cowrt,
exercise all powers by this part of this Act given to the
official liquidator.

(#) The liquidators may excereise the powers hereinbefore given to
the Court of settling the list of contributories of the company,
and any list so settled shall be prima facic cvidence of the
Imblllty of the persons named therein to be contributorices.

(¢) The liquidators may at any time after the passing of the
resolution for winding-up the company, and hefore they have
ascertained the suﬂlcu ney of the assets of the company,
call on all or any of the contributories for the time being
scttled on the list of contributories to the extent of their
liability to pay all or any sums they deem necessary to satisfy
the debts and liabilitics of the company, and the costs,
charges, and expenses ol winding it up, and for the adjust-
ment of the rights of the contributories amongst themselves,
and the liquidators may, in making a call, take into
consideration the probability that some of the contributorics
upon whom the same is made may partly or wholly fail to
pay their respeetive portions of the same.

(/) The liquidators shall pay the debts of the company and
adjust the rights of the contributories amongst themselves.

135. Where a company limited by guarantee and having @ pp of voluntary
capital divided into shaves is being w ound- -up voluntarily, any Share winding up on share
capital of company
apital that may not have heen ¢ 1]1(\(1 up shall he deemed to he assets limited by guaranice.
of the company, and to be a specialty debt due from cach member to us s 26 vie, o 80,
the company to the extent of any sums that may be unpaid on any * '+
shares Lield by him and payable at such time as may he appointed by 57 Vie- No.19,5.185.
the hquldator. .
186. (1) A company about to be or in the course of Dheing power of company to
wound-up voluntarily may by an extraordinary resolution— dolcate appointment
(«) delegate to its ereditors or to any committee of its creditors ‘j lf‘:;ii“c 8,
the power of appointing liquidators or any of them, and <135,
supplying any vacancies in the appointment of hquldators or 37 Vie. No.19, 5. 186.
(b) enter into any arrangement with respeet to the powers to be
exereised l)y the liquidators and the manncr in which they

are 10 be exereised.
(2)
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(2) Any act done by the creditors in pursuance of such
delegated power shall have the same effect as if it had been done by
the company.

Power for liquidators 187. (1) Where a company is being wound-up voluntarily the
;’gﬁg{;;ﬁ‘;iﬂfgfng“‘up liquidators or any contributory of the company may apply to the
to apply to Court. Court—
25 & 26 Vic., c. 89, («) to determine any question arising in the matter of such
3 Yie. No. 19, 5. 189, wmdmg-up; or . . .
. () to exercise as respeets the enforeing of calls, or in respeet of
any other matter, all or any of the powers which the Court
might exercisc it the company were being wound-up by the
Court.
(2) The Court, if satisficd that the determination of such
question or the required exercise of power will be just and heneficial,
may accede wholly or partially to such application on such terms and
bllb]Cbt to such conditions as the Court thinks fit, or it may make such
other order or decree on such application as the Court thinks just.
Power of liquidator 138. (1) Where a company is being wound-up voluntarily the
;ln&gi’:‘m‘“l ‘me.et;zm liquidators may, during the continuance of such w inding-up, summon
YT general meetlngs of the company for the purpose of obtamlnﬂ' the
47 Vi No. 19, 100. sanction of the company by special resolution or extr xordmarb
resolution or for any other purposes they think fit.

(2) In the event of the winding-up continuing for more
than one year, the hquldat()rs shall summon a general meeting of the
company at the end of the first year and of eaclt succeeding year from
the commencement of the winding-up or as soon thercafter as may be
convenient, and shall lay before such meeting an account showing
their acts and dealings and the manner in which the winding-up has
been conducted during the preceding year.

Power to fill up 139. (1) If any vacancy occurs in the office of liquidators
vacauey in N . "y
liquidators. appointed by the company by death, resignation, or otherwise, the

25 & 26 Vic, . 80, company in general meeting may, subject to any arrangement ‘rhey
s. 140. may have entered into with their creditors, fill up such vacancy.

37 Vie. No. 19,s. 191,

(2) A general meeting for the purpose of filling up such
vacancy may be convened by the continuing liquidators (if any) or by
any contributory of the company, and shall be deemed to have heen
duly held, if held in manner preseribed by the regulations of the com-
pany or in such other manner as may on apphcatlon by the continuing
liquidators (if any) or by any contnbutory of the company bo
determined by the Court.

Power of Court to 140. (1) If from any cause whatever there is no liquidator
appoint liguidators. acting in the case of a \()Iun’mrv winding-up, the Court may on the
25 & 26 Vie,, c. 89,
(29 ! e (& Cl
e 141. apphmhon of a contributory prpomt a hqm(ht()r
37 Vic. No.19, 5. 192. (2) The Court may also on due cause shown remove any
liguidator and appoint another liquidator to aet in the matter of a

L L

voluntary winding-up. 141,
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141. (1) As soon as the affairs of the company are fully wound-
up, the liguidators shall make up an account showing the manner in
which such winding-up has been conducted and the property of the
company disposed of, and thereupon they shall call a general meeting
of the company for the purpose of having the account laid hefore them
and hearing any explanation that may be given by the liquidators.

(2) The meeting shall be called by advertisement specify-
ine the time, place, and ohjeet of such meeting, and such advertisement
shall be published one month at least previously to the meeting in the
Gazette, and in one or more newspapers circulating in the district in
which the registered office of the company is situated.

142. (1) The liquidators shall make a return to the Registrar—

(«) of such meeting having been held ; and
() of the date at which the same was held.

2) On the expiration of threc months from the date of
the registration of such return the company shall he deemed to be
dissolved.

(3) If the liquidators make default in making such
return to the Registrar they shall incur a penalty not exceeding five
pounds for every day during which such default continues.

143. All costs, charges, and expenses properly incurred in the
voluntary winding-up of a company, including the remuncration of
the liquidators, shall be payable out ol the asscts of the company in ;
priority to all other claims.

144. The voluntary winding-up of a company shall not be a
bar to the vight o any creditor to have the same wound-up by the
Court if the Court is of opinion that the richts of such creditor will he
prejudiced by a voluntary winding-up.

145. Where a company is in course of being wound-up volun-
tarily and proceedings are taken for the purpose of having the same
wound-up by the Court, the Court may, notwithstanding that it malkes
an order direeting the company to be wound-up by the Cowrt, provide
in such order or in any other order for the adoption of all or any of
the proceedings taken in the course of the voluntary winding-up.

146. When a resolution has been passed by a company fo
wind-up voluntarily, the Court may make an order dirceting that the
voluntary winding-up shatl continue, but—

(@) subjeet to sueh supervision of the Court; and
(0) with such liberty for creditors, contributorics,
apply to the Court ; and generall
(¢) upon such ferms and subjeet to such conditions
as the Conrt thinks just.

147. A petition praying wholly or in part that a voluntary
winding-up should continne, hut subject to the supervision of the
Court ((m'l which winding-up is hereinafter referred to as a winding-up 2

2A under

or others to
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under the supervision of the Court), shall, for the purpose of giving
jurisdiction to the Court over suits and actions, he deemed to he a
petition for winding-up the company by the Court.

148. (1) The Court may—

(¢) in determining whether a company is to e wound-up
altogether by the Court or under the supervision of the Cowrt ;
() in the appointment of liguidators; and
(¢) in all other matters relating to the winding-up under super-
vision,
have regard to the wishes of the ereditors or contributories, as proved
to it by any sufficient evidence.

(2) The Court may dircet meetings of the creditors or
contributories to he summoned, held, and regulated in such manncer
as the Court dircets for the purpose of ascertaining their wishes, and
may appoint a person to act as chairman of any such mecting, and to
report the vesult of such meeting to the Court.

(3) In the case of cre(htor regard shall be had to the
value of the debts due to each ereditor, and in the case of contributories,
to the number of votes conferred on each contributory by the regula-
tions of the company.

149. (1) Where any order is made by the Court for a winding-
up under the supervision of the Cowrt, the Court may, in such order
or in any subsequent order, appoint any additional liquidators.

(2) Any liquidators so appointed by the Court shall have
the same powers, he subject to the same obligations, and in all respecets
stand in the same position, as if they had been appointed by the
company.

(3) The Court may from time to time remove any ligui-
dators so appointed by the Court, and till up any vacancy occasioned
by such removal, or by death or resignation.

150. (1) Where an order is made for a winding-up under the
supervision of the Court, the liquidators appointed to conduct such
winding-up may, subject to any restrietions imposed by the Court,
exercise all their powers without the sanction or intervention of the
Court in the same manuer as if the company were being wound-up
altogether voluntarily.

(2) Save as aforesaid, any order made by the Court for a
winding-up wider the supervision of the Court shall, for all purposes,
111(,1udmn' the staying ol actions, suits, and other procecdings, be
deemed to be an order of the Cowrt for winding-up the company by
the Court, and shall confer full authority on the Court—

(¢) to make calls; or

(8) to enforce calls made by the liquidators ; and

(¢) to exercise all other powers whiel it might have exercised
if an order had been made for \\mduw -up the company
altogether by the Court. (3)
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(3) In the construction of the provisions wherehy the

Court is empowered to direet any act or thing to be done to or in
favour of the official liquidators, the expression “ official liquidators”
shall e decmed to include the liquidators condueting the winding-up
stbjeet 1o the supervision of the Court.

161. Where an order has heen made for the winding-up of viluntary liqui-
a company under the supervision of the Court, and such order is ‘('(“)”t":;“ll'l'ij“l"
afterwards superseded by an order directing the company to he wound- appointed alicial
up compulsorily, the Cowrt may in such Tast-mentioncil order, or in lquidators.
any subsequent order, appoint the voluntary liquidators or any ()("J‘f 206 Vie. e 8,
Hlun, either provisionally or permanently, and cither with or without 37 Vie. No. 19, s. 203,

the addition of any other persons, to he official liquidators. e
152. Where a company is heing wound-up by the Court or S rovistas
under the \lll)(‘l\]\l()n of the Court, all dispositions of the property, \1.““_"('tlv"'r'"'m‘]')wnt
elfeets, and choses in action of such company, and cvery {ransfer of ?)ow\;tlil(l»(nls“ﬁt—ullff((,ll):1y
shares or alteration in the status of the members of such company of company voi.
made between the commencement of the w 111(11110'-111) and the ()1'(1(‘1'2’1‘§,)(’\" - 89,

for winding-up shall, unless the Court otherwise orders, he void. 87 Vie.No. 10, = 201,

153. Where a company is heing wound-up, all bool\s, accounts, Books of company to
and documents of the company and of the hquldatorb shall, as Detween be.primid fucie
the contributories of the company, be primi facie evidence of the truth 25 & 26 Vie, ¢. 9,
ol all matters purporting to he thevein recorded. ;'71'\5';&&,' 19,5203,

154, (1) Where a company has been wound-up under this part bisposal of books
of this Act, and is about to he dissolved, the books, accounts, anganddocuments.
documents of sueh company and of the liquidators may be disposed of 22 520 Vies o b
in the following way (that is to say)— 37 Vic. No. 19, <. 200,

(«) where such company has been wound-up by or under the
supervision of the Court in such way as the Court direets;
and

(b} where such company has been wound-up voluntarily in such
way as the company by an extraordinary resolution direets.

(‘)) After the lapse of five years from the date of such
dissolution no responsibility shall rest on the company or the liqui-
dators, ov any one to whom the Lu\'fodv of such books, accounts,
and documents has been committed, by reason that the same or any of
them cannot be made fortheoming to any p‘nt) claiming to be interested
therein.

155, (1) Where an order has heen made for a winding-up tuspection of hooks.
by or under the supervision of the Court, the Court may make s & 26 Vie.c.w,
such order for the inspection by credifors and contributories of books ™ ™%
and papers as the Court thinks just. A7 Ve No- 2, 20T

(2) Any books and papers in the possession of the com-
pany being wound-up may be inspected by ereditors or contributories
in confor mlty with the order of the Court, but not further or otherwise.

156.



372

Power of assignee of

chose in action to sue.
25 & 26 Vic., c. 89,
5. 157.

37 Vie.No. 19, s. 208,

Debts of all
descriptions to be
proved.

25 & 26 Vie, c. 89,
s. 158.

37 Vic. No. 19, 5. 209.

General scheme of

liquidation may be
sanctioned.

25 & 26 Vi, c. 89,
8. 159.

37 Vie. No. 19,s. 210.

Arrangements with
creditors.

25 & 26 Vie., ¢. 89,
ss. 136, 150.

37 Vie. No.19,8x. 187,

210.

25 & 26 Vie,, ¢. 89,
ss. 137.

37 Vie. No. 19, 5. 188.

Creditors mectings
with a view to
Court’s sanction of
compromises,

33 & 34 Vie, ¢. 104,
s 2.

55 Vie. No. 9, s3. 2,
4, 6.

Act No. 40, 1899,

Companies.

156. Any person to whom any thing in action belonging to a
company is assmned in pursuance of this part of this Act may brmﬂ'
or defend any actlon or suit relating to such thing in action in his own
name.

157. In the event of a company being wound-up under this
part of this Act all debts payable on a contmf’(‘ncy, and all claims
against such company, present or future, certain or contingent, ascer-
tained or sounding only in damages, shall he admissible to proof
against the company, a ]u%t estimate belnfr made so far as it is possible
of the value of all such debts or claims as may be subject to any
contingeney, or sound only in damages, or for some other reason do not
bear a certain value.

158. The liquidators may—

(@) with the sanction of the Court, where a company is being
wound-up by or under the supervision of the Court; and
() with the sanction of an extraordinary resolution of the com-
pany where a company is being wound-up altogether
voluntarily ;
pay any classes of ereditors in full, or make such compromise or other
arrangement as the liquidators may deem cxpedient with ereditors or
persons claiming to be creditors, or persons having or alleging them-
selves to have any claim, present or future, certain or contmganf,
ascertained or soundlng only in damages, against such company, or
whereby such company may be rendered liable.

159. (1) Anyarrangement entered into between acompanyahout
to be or in the course of bcnm wound-up voluntarily and its creditors
shall be binding on the company if sanctioned by an extraordinary
resolution, and on the creditors if acceded to by three-fourths in
number and value of the ereditors.

(2) Any creditor or contributory of a company that has
entered into any such arrangement with its ereditors may, within three
weeks from the date of the completion of such (u"mgcmcnt, appeal
to the Court against such arrangement, and the Court may thereupon,
as it thinks just, amend, vary, or confirm the same.

160. (1) Where any compromise or arrangement is proposed
between a company in the conrse of being w ound -up, cither volun-
tarily, or by, or under the supervision of the Court, and the creditors
of the company, or any class of such ereditors, the Court may, in
addition to any other of its powers, on the apphcntlon In a summary
way of any ereditor, or the liquidator, order that a mecting of such
ereditors, or class of cereditors, shall he summoned in such manner as
the Court directs.

If a majority in number, representing three-fourths
in value of such creditors, or class of creditors, present either in
person, or hy proxy or attorney, at such mceting, agree to any

arraneement
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arrangement or compromise, such arrangement or compromise shall,
if sanctioned by the order of the Court, be binding on all such ereditors,
or class of creditors, and also on the liquidator and contributories of
the company.

(3) The Court, on the application of the company, or of
any creditor or person interested in the company, before sanctioning
any arrangement or compromise under this seetion, may order such
meetings to be summoned and inquiries made as it thinks fit, and may
alter or vary such arrangement or compromise, and impose such
conditions in the carrying out thereof, as it thinks just.

(4) The word “company,” in this section, shall include any
society registered under the Friendly Societics Aet of 1873, or any Act
amending or consolidating the same, or any company, association, or
sociely entitled or liable to be wound-up under this part of this Act.

b

161. (1) The liquidators may- - Arrangements with
(«) with the sanction of the Court in the case of a windine-up debtors.
;. Sane : ’ MG CAse ¢ SUD 25 ¢ 26 Vie,, c. 89,

by or under the supervision of the Court; and 5. 160.
(#) with the sanction of an extraordinary resolution of the 87Vie,No.19,5.211
company where a company is being wound-up altogether
voluntarily ;
compromise all calls and liabilities to ealls, debts and liabilitics capable
of resulting in debts, and all claims, whether present or future, certain
or wntlnwen‘r, ascertained or sounding only in damages culmximw or
supposed to subsist hetween such company and any confributory or
alleged contributory or other debtor or person appr oh('n(hnn‘ li: 1lnhf\'
to such company, and all questions in any way relating to or alfe ctmg
the assets of sueh company or the \\'inding-up thereof, upon the receipt
of such sams payable at such times and generally upon such terms
as may he agreed upon.
(2) Theliquidators may take any security for the discharge
ol such debts or liabilities, and give complete discharges in respeet of
all or any such calls, debts, or liabilitics.

162. Where in the course of a winding-up it appears that any Power of Court to
past or present dircetor, manager, liguidator, or any officer of the 3jﬁ:3(‘1‘t‘;‘l‘§$cnt
company being wound-up has mmpphod or retained in his own hands officers.
or hecome liable or accountable for any moneys of the company, or 25 & 26 Vie, c. 89,
been guilty of any misfeasance or hreach of frust in relation to the 371\(f° No.19, 5. 216
company, the Conrt may, on the application of any liquidator, creditor, ** 77 7 %570
or contributory of the company, not\\llhstandlnw that the offence is
one for which the offender is criminally 1'(‘~1>(ms1blg, examine into the

conduct of such director, manager, or ‘other officer, and compel him—
(i) to repay any moneys so misapplied or retained, or for which
he has become liable or accountable, together with interest
after such rate as the Court thinks just; or
(i)
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(ii) to contribute such sums of money to the assets of the company by
way of compensationin respect of sueh misapplication, retainer,
misfeasance, or hreach of trust, as the Court thinks just.

Penalty on falsifi- 163. If any (1110( tor, officer, or contributory of such company
cation of hooks. Jestroys, mutilates, alters, or falsifies any books, papers, writings,

25 & 26 Vie, e 89, g securities, or makes or is privy to the making of any false or

31 Vie. No. 10,5, 217, iraudulent entry in any register, book of account, or other document
belonging to such company with intent to defraud or deceive any
person, every person so offending shall be deemed to be guilty of a mis-
demeanour, and upon being convicted shall be liable to imprisonment
for any term not exe (‘edlnfr two years with or without hard labour.

Prosccution of 164. If it appears in the course of a winding-up that any

;}:l“)‘i‘l‘.}(ﬁ;"r‘;t’h‘}‘"“c“"'s past or present director, manager, officer, or member of the company

winding-up. being wound-up has been guilty of any offence in relation to the

25 & 26 Tic., c. 89, company for which he is eriminally responsible—

?7 \]’(’ Now 10, <. (@) the Court, where such company is heing wound-up by the

218, 210, Court or under the supervision of the Court, may, on the

application of any person interested in such winding-up, or
of its own motion, dircet the liquidator to institute a prosccu-
tion for such offence, and may order the costs and expenses
to be paid out of the assets of the Company ; and

(0) the TIiquidator, where such company is being wound-up
altogether voluntarily, with the previous sanction of the
Court may prosecute such offender, and all expenses properly
incurred Dy him in such prosecution shall be payable out of
the assets of the company in priority to all other liabilitics.

Perjury. 165. (1) If any person upon any examination upon oath or

25 £ 26 Vie, . 8, affirmation authorised under this Aect, or in any affidavit, deposition,

47 Vie o, 10, 5,220, OF Solemn affirmation in or about the w 1n(hn(r-up under this part of this

’ Act of any company, or otherwise in or about any matter arising under
this Act, wilfully and corruptly gives false CVldenCG, he q]nll, upon
conviction, be liable to the penalties of wilful perjury.

This section shall not apply to Part II of this Act nor
to so much of Part III as affects no-liability companies.

DivisioN 5.—ZLegistralion office.

Constitution of 166. The registration of companies shall be conducted as follows,
registration oflice. that is to sav:

< v (14 T
25 & 26 Vice., c. 89, v . . . .
T TR (#) The Governor may from time to time appoint such registrars,
37 Vic. No. 19, 5. 222. assistant registrars, clerks, and servants as he may think

necessary for the registration of companices.

(0) The Governor may make regulations with respeet to the
duties to be performed by any such registrars, assistant
registrars, clerks, and servants as wforoc‘ud, and may determine
the place or places at which offices for the reglstratlon of
companics are to be established. ()
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(e) Lvery person may inspeet the documents kept by the Registrar,

and may require a copy or extract of any document or part
of a document to be certified by the Regt: ,tlal, and theve shall
be paid for such inspecetion and for such certified copy or
extract the vespective fees specified in the table marked B
in the Sccond Schedule hereto, and sueh certified copy or
extract shall he prima facie evidence of the matters therem
contained in all legal procecdings whatever.

() Nothing in this section shall he taken to affeet the provisions

of the Act fifty-ninth Vietoria number twenty-five, or any
Act consolidating or amending the same.

DivisioN 6.—Companies authorised to register.

Second Sehednde,
Table B,

167. (1) The following regulitions shall he observed with Registration of
respect to the registration of companies under {his division of this
part of this Act (Hmt is to say) i—

(1)

No company having the lability of its members limited by
Act of Parliament, Royal Charter, or Letters Patent, and
not heing a joint stock eompany as hereinafter defined, shall
so register.

(1) No company having the lability of its members limited 1)y

(e)
()

Act of Parliament, Royal Charvter, or Letters Patent shall
register as an unlimit o company, or as a company limite d
l)v ouarantee,

No company that ix not a joint stock company as herein-

after delined shall so vegister as a company limited by shaves.
No company shall so register unless an assent to ifs so

existing companies.
25.& 26 Vie, ¢ 80,
8, 179,

A7 Vie. No, 19, w223,

registering he given by a majority of such of its members as

may be present personally, or by proxy in cases where proxices
are allowed by the regulations of the company, at some general
meeting stunmoned for the purpose.

(¢) Where a company not having the liability of its members

limited Dy Act of Pmliament, Royal Charter, er Letters
Patent, is about to register as a limited company, the majority
required to assent as aforesaid shall consist of not less than
three-fourths of the memhers present, personally or by proxy,
at such last-mentioned general mecting.

(/) Where a company is about to register as a company limited

by guarantee, the assent to its bunrr so registered shall he
acu)mpam(,d by a resolution declari ing that each member
andertakes, in the event of the same 1)elng wound-up during
the time that he is & member, or within one year afterwards,

to
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to contribute to the assets of the company, such amount as
may be required not exceeding a specified amount

(i) for payment of the debts and liabilities of the company
contracted before the time at which he ccased to bhe a
member, and of the costs, charges, and expenses of winding-
up the company; and

(ii) for the adjustment of the rights of the contributories
amongst themselves;
(2) In computing any majority under this section, when
a poll is demanded, regard shall be had to the number of votes to
which each member is entitled according to the regulations of the
company of which he i1s a member.

168, (1) Subject as aforesaid, every company existing at the
passing of this :\ct consisting of seven or more members, and any
company hereafter formed in pursuance of any Act of Parliament
other than this Act, Royal Charter, or Letters Patent, or being other-
wise duly constituted by law, and consisting of seven or more members,
may at any time hereafter register itself under this part of this Act
as an unlimited company, or a company limited by shares, or a
company limited by guarantee.

(2) No such registration shall be invalid by reason that
it has taken place with a view to the company being wound-up.

169. (1) For the purposes of this division of this part of this Act
a joint stock company shall be deemed to be a company having a per-
manent paid-up or nominal capital of fixed amount—

(¢) divided into shares also of fixed amount; or
(0) held and transferable as stock ; or

(¢) divided and held partly in one way and partly in the other;
and formed on the principle of having for its members the holders of
shares in such capital, or the holders of such stock, and no other
persons.

(2) Such company, when registered with limited liability
under this part of this Act, shall be deemed to be a company limited
by shares.

170. (1) No hanking company claiming to issuc notes shall be
entitled to limited liability in respect of such issue, but such company
shall continue subject to unlimited liability in respeet thercof.

(2) If neeessary the assets of such company shall be
marshalled for the benefit of the general creditors.

(3) The members of such company shall be liable for the
whole amount of the issue, in addition to the sum for which they would
be liable as members of a limited company.

171.
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171 Previously to the registration, in pursuance of this division
of this part of this Act, of any joint stoek company, there shall be
delivered to the Registrar the following documents (that is to say)—

() a list showi ine the names, dd(hc\ses. and occupations of all
persons who. on a day named in such list, and not being
more than six clear days hefore the day of registration, were
members of such company, with the addition of the shaves
held by sueh persons respectively, distinguishing, in cases
where such sharves are nuimbered, each share by its number;

(b) a copy of any Act of Parliament, Royal Charter, Letters
Patent, deed of seftlement, contract of (Opdl'[]l(‘l‘ahl]), or
other instrument constituting or reeulating the mmp‘m\"

and also, il any sueh joint stock company is intended to he registered
as a limited company—-

(¢) a statement specifying the following particulars (that is to
say)—

(i) the nominal capital of the company and the number of

shares into which it is divided ;

(i) the number of shaves taken and the amount paid on cach

share;

(iii) the name of the company, with the addition of the word

“limited” as the last word thereof ;
with the addition, in the case of a company intended to be registered
as a company limited by guarantee, of—

(iv) the resolution d(\darmo' the amount of the guarantec.

172. Previously to the 1omst1"1110n in pursuance of this divi-
sion of this part of this Act, of any company not being a joint stock
company, there shall he delivered fo the Registrar—

() alist showing the names, addro\sos and ocecupations of the
dircetors or other managers (if any) of the company; also

(0) a copy of any Act of Parliament, Royal Charter, Letters
Patent, deed of settlement, contraci of copartnership, or other
instrument constituting or regulating the company ;

with the addition, in the casce of a company intended to he registered
as a company limited by guarantee, of

(¢) the resolution declari ing the amount of guarantec.

173. Where a joint stock company authorised to register under
this part of thisx Act has had the whole or any portion of its capital
converted into stock, such company shall, as to the capital so con-
verted, instead of delivering to the Registrar a statement of shares,
deliver to the Registrar—

(@) a statement of the amount of stock belonging to the com-
pany ; and

() the names of the persons who were holders of such stock on
some day to he named in the statement not more than six
clear days before the day of registration. 174.

377
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;’;'t'g‘”’;m“ of 174. The lists of members and directors, and any other parti-
25 & 26 Vie. o g9 Culars relating to the company hereby required to he de divered to the
<. 186. "7 Registrar shall be verified hy a m1tu‘r0rv declaration of the dircetors of
37 Vie. No. 19, 5. 230. ﬂl(‘ company delivering the same, or any two of them, or of any two

other principal officers of the company.

Evidence of existence : .
- (‘,[':,‘lfp‘;ni‘l'nff‘?’c‘ 175. The Registrar may require sueh evidence as he thinks
be required. necessary for the purpose of eatmf\'mﬂ' himself whether an existing

B Vi Neas s " company is or is not a joint stock company as hereinbefore defined.

Notice to customers 176. (1) Everybanking company existing at the passing of this
limited banking et which registers itself as a limited company shall, at least thirty
compiny. days previous to obtaining a certificate of registration with limited
258 26 Vie, 89, Jiahility, cive notice that it is intended so to register the same to

37 Vie, No. 19, 5. 232. €Very person and partnership firm who have a 1)ankmg account with
the company.

(2) Such notice shall be given cither hy delivering the
same to such person or firm, or leaving the same, or putting the same
as a prepaid letter into the post addressed to him or them at such
address as shall have been last communieated to, or otherwise become
known as his or their address hy, the company.

(3) In case the company omits to give any such notice
as is hercinbefore required to he given, then, as between the company
and the persons only who are for the time being interested in the
account in respect of which such notice ought to have heen given, and
so far as respecets such account and all variations thercof down to the
time at which sueh notice is given, but not further or otherwise, the
certificate of registration w ith Timited liability shall have no operation.

Bxemption from 177. No fees shall be charged in respect of the registration of
25 & 26 Vie, . gn,  ANY company, in pursuance of this division of this part of this Act, in
s 180, cases—
37 Vie. No. 19, 5. 233. («) where such company is not registered as a limited company ; or
(b} where, previously to its heing registered as a limited company,
the liability of the shareholders was limited by some other
Act of Parliament, or hy Boyal Charter, or Leotters Patent.
Change of name. 178. A company authorised by this division of this part of this
25 & 26 Vie, .99, Act to register with limited liability shall, for the purposc of obtaining

8. 100, . . . .. c 1eps . .
37 Vie. No. 10, 23y, Tegistration with limited liability, change its name by adding thereto
the word “limited.”

Cerificate of 179. (1) Upon compliance with the requisitions in this division
registration.

05 & 26 Vie. .59 O this part of this Act contained with respeet to registration, and on
101 7 payment of such fees (if any) as are payable under the table marked

87 Vie. No. 19,:.235. B in the Second Schedule hereto, the Registrar shall certify nunder his
hand that the company so applyving for registration is 111(:01‘1)01(1&‘(1 as
a company under this part of this Aet, and in the case of a limited
company that it is limited.
(2)
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(2) Thereupon such comnpany shall be incorporated, and
shall have perpetual suceession and a common seal, with power to
hold Jands and to exercisc all the functions ol an incorporated company.

180. (1) A certificate of incorporation given at any time to Cetifieate to be
any company registered in pursuance of this division of this part ()f;(‘):,‘];y;']“l‘m“" it At
this Act shall ])L conclusive evidence— 25 & 26 Vie, ¢, 89,

(¢) that all the requisitions herein contained in respect of regis- < 1o2.
tration under this part o' this Act have been complied with ; 37 Vie. No. 19, 5. 236.
and
() that the company is authorised to he registered under this
part of this Act as a limited or anlimited company, is the
ase may be.
(2) Thedate ot incorporation mentioned in such certificate
shall he deemed to he the date at which the company is incorporated
under this part of this J\et.

181. All such real and personal estate as may belong to or he vesting of property.
vested ina company at the date ol its regiztration under this division 25 & 26 Vie, e, 50,
of this part of this Act shall on registration pass to and vest in ”1(‘;’1\)"1 No. 10,5, 207,
company as incorporated under this division ol this part of this Act. '

182. The registration in pursuance of this division of this part rrevious obligations
of this Act of any company shall not affeet or prejudice the liability not affected.
of such company to have enforced against it, or its right to enforce 25 & 26 Vie, ¢ 81,
anyv debt or obligation incurred or any umtr'l(t entered into by, 1o, 47 vie xo. 19, 5. 238,
with, or on he Ralf of such company previously to sueh registration.

183. (1) All such actions, suits, and other legal proceedings as Continuation of
may at the time of the 10"1511'1t1<m ol any company 1'“0‘1sf( ped in pup- Opinsactions and
suance of this division of this part of this Act have been commenced 25 & 26 Vie, ¢, 89
by or against such company, or the pul)hc officer, or any member thereof, s 195. ’
may ho continued in the same manner as i such 1’0g1st1atmn had not 37 Vie No. 19, #. 239,
taken place :

(2) Exccution shall not issue against the effeets of any
individual member of such company upon any judgment, deeree,or order
obtained in any action, suit, or proceeding so commeneed as aforesaid;
but in the event of {he property and ciffeets of the company l)(mO’
insaflicient to satisfy such judgment, deerce, or order, an order may
be obtained for winding-up the company.

184. (1) When a company is registered under this division of Efectof vesistration.
this part of this Act, all provisions contained in any Aet of Parliament, 25 & 26 Vie, c. 89,
deed of scttlement, contract of copartnership, Loval Charter, Letters ™%

Patent, or other instrument constituting ora oﬂ‘ulatm@ such company,
including in the case of a company (\f_};htuvd as a company limited by
O‘u‘wantcc the resolution deelaring the amount of the ﬂ“uamn’rw, shall
be deemed to be conditions and regulations of the company in the
same manner and with the same incidents as if they were contained
in a registered memorandum of association and articles of association.

(2)

37 Vie, No. 19, 5. 210,
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(2) All the provisions of this part of this Act shall apply
to such company, and the members, contributories, and creditors
thereof, in the same manner in all respects as if it had been formed
under this part of this Act subject to the provisions following (that is
to say) :—

(«) Table A in the Second Schedule to this Act shall not, unless
adopted by special resolution, apply to any company registered
under this part of this Act in pursuance of this division
thereof.

(b)) The provisions of this part of this Aect relating to the
numbering of shares shall not apply te any joint stock com-
pany whose shares are not numbered.

(¢) Nocompany shall have power to alter any provision contained
in any Act relating to the company.

(d) No company shall have power without the sanction of the
Governor to alter any provision contained in any Royal
Charter or Letters Patent relating to the company.

(¢) Nothing herein contained shall authorise any company to
alter any such provisions contained in any deed of settlement,
contract of copartnership, Royal Charter, Letters Patent, or
other instrument constituting or regulating the company,
as would if such company had originally been formed under
this part of this Act have been contained in the memo-
randum of association, and are not authorised to be altered
by this part of this Act.

(3) Nothing herein contained shall derogate from any
power of altering its constitution or regulations which may be vested
in any company registering under this division of this part of this Act,
by virtue of any Act of Parliament, deed of scttlement, contract of
copartnership, Royal Charter, Letters Patent, or other instrument con-
stituting or regulating the company.

Division 7.—Adctions by unregistered companies.

Provision in case of 185. (1) If any unregistered company has no power to sue and
Ll;’,:;)g;f,;‘?.”d be sued in a common name, or if for any reason it appears expedient,
25 and 26 Vic., ¢, 89, the Court may by thie order made for winding-up such company, or by
s. 208, any subsequent order, direct that the whole or any part of such real
ST, i No-19,2. and personal cstate, as may belong to or be vested in—
' () the company; or
(b) any person in trust for or on behalf of the company,
is to vest in the official liquidator by his official name, and thercupon
the same or such part thereof as may be specified in the order shall vest
accordingly.
(2) The official liquidator may in his official name, or in
such name, and after giving such indemnity, as the Court directs, bring
or
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or defend any action, suit, or other proceeding relating to any property
vested in him, or any action, suit, or other procceding necessary to he
brought or defended for the purpose of ctfectually winding-up the
company and recovering the property thereol.

PART II.
NoO-LIABILITY MINING COMPANIES,

186. (1) In the construction and for the purposes of this part Interpretation of
of this Act and unless the context necessarily requires a different or ¢ various oxpressions.
modified meaning the expression— 0 Vie. No. 13, =. 4.

“ Manager” shall include acting-manager.
“Seeretary ” shall include acting-secretary.
187. (1) In the construction “and for the purposes of this part Interpretation of
of this Act the expression— e I
“ Contributing capital” shall mean the whole of the nominal 754 . 5.
capital of the company as stated in the memorandum for
registration, or increased nominal capital, as the case may be,
C\coptmw and deduceting—
(«) such part thereof as is represented hy all shares (if any)
which for some consideration other than cash are issuable
by the company as fully paid up ;
(h) such part thereof as is 101)1'@&11{(([ by the paid-up portion
of all shares (if any) which for some consideration other
than cash ave issuable by the company as partly paid up.
(2) Tor the purposes of this section no shares shall be
issuable as fully paid up or partly paid up for a consideration other
than eash unless such consideration shall be fully disclosed by some
contract filed with the Registrar at or before the issue of such shares.

188. Companies may be incorporated by registration under this No-iability eystem.
part of this Act for the purposes of mining in N('w South Wales or Z&4.s. 6.
clsewhere, and of treating, selling, and otlulww, disposing of ores,
metals, minerals, and all products of mining, and with all powers
necessary for or incidental to carrying ox the husiness of mining in
New South Wales or elsewhere on a system to be called “The
No-Liability System,” and every company so incorporated shall have
as the last two words of its title the words “ No Liability.”

189. (1) In ovder toobtain such registration it shall be necessary Mode of obtaining
that ten per centum of the (‘()lltlll)utlll"’ capital shall he paid up in "eEstration.
cash, and theve must be lodged in the oflice of the Registrar g Lhid- =T
memorandwn sigred by not Tess than seven persons  as 1ntendm0‘
shareholders of such company.

(@)
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(2) Such memorandum shall be as nearly as possible in
the form contained in the Fifth Schedule to this Act, and shall be
verified by a statutory declaration of some person as the manager or
provisional manager of such company in the form or to the effect set
forth in the said Fifth Schedule, and by such other evidence (if any)
as the Registrar may require.

(3) Within twenty-one daysalter the day of such lodgment
a copy of the said memorandum and declaration shall be published in
the Gazette and in at least one newspaper civeulating in the town or
district in which the company’s registered oflice is to be situated.

(4) Within twenty-one days after such publication copics
of such Guzette and newspapers shall be forwarded to the office of the
Registrar, to be there retained and filed with the said memorandum.

190. The Registrar shall keep a register hook, to be entitled the
“ No-liability \Illllllf" Companies Rcﬂ'lstcr ”and on receipt by him of
the said newspapers and Gazctte, and copy of rules (if any) hereinalter
mentioned, he shall enter the date of such receipt, and shall write and
sign at the foot of the memorandum for registration a certificate to the
effect that the company has been duly wff'lstcrcd with the date of such
registration, and thercupon the said no- liability mining company shall
be decmed to be registered under this part of this Act.

191. (1) A certilicate in the form or to the effeet in the Fourth
Schedule to this et purporting to be under the hand of the Registrar
(who is hereby required to give such certificate to any person applying
for the same on payment of the requisite fee), shall be conclusive
evidence for all purposes that the company named in such certificate
Las been duly registered under the provisions of this part off this Act,
and ot the date of its registration.

(2) Such certificate shall refer to the Gazette and news-
papers filed, in which the memorandum for registration has heen
advertised, and shall state their respective dates, and the date of
registration of the company.

192. Upon vegistration, the persons who have signed the
memorandum for registration, together with such other persons as
thercafter from time to time become holders of sharves in the company,
shall be a body corporate by the name contained in the memorandum for
registration, capable forthwith of exercising all the functions of an
incorporated company, and having perpetual suceession and a common
scal, with power to hold lands of any tenure for the purposes ol the
company’s business, and with such other subsidiary powers not
inconsistent with this Act as may be provided by its rules as originally
framed, and shall be capable of suing and being sued in its corporate
name.

193. The subscribers of the memorandum for registration shall
he deemed to he members of the company whose memorandum for

registration
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registration they have subseribed, and upon the registration ol the
company shall he entered as members on the register of members
hereinafter mentioned, and every other person who Tias agreed to
become a member ol any company registered under this p et of (his
Act and whose name is entered on the register of members shall be
deemed to be a member of the company.

194. The acceeptance of a share in any company registered under
this part of this Act, whether by subseription to the memorandum for
registration or by original allotment or by transfer, or otherwise, shall
not he deemed a contract on the part of the person accepting the same
to pay any calls in vespeet thereof, or to pay any contribution to the
debts and linbilities of the company, and such person shall not he liable
for any such calls or contributions, hut he shall not bhe entitled to
receive a dividend upon any share upon which a call is due and unpaid.

195. Every prospectus ol a no-liability company, and every
notice inviting persons to subscribe lor shares in any no-liability com-
pany, shall *])(‘('I{V the names of the parties toand date of any contract .
relating to the formation of the company, or to its capital property or
husiness, or to the position pecuniary or otherwise in regard to the
company or its promoters or vendors of the direetors, whether pro-
visional or otherwise, or other officers or agents of the company entered
into by the company or the promoters, diroctor or trustees thereof
before the issue of such prospectus or notice, “whether subject to
adoption by the company or otherwise. And any prospectus not
specifying the same shall be deemed fraudulent on the part of the
promoters, divectors, and officers of the company, knowingly issuing
the same as regards any person taking shares in the company on the
faith of such prospeetus unless he has had notiee of such contraet.

196. Lvery company registered under this part of this Act
shall cause to be kept in one or more hooks a register of its members,
and there shall be entered therein the following particulars :—

(1) The names and addresses of the members of the company,
with a statement of the shares held by cach, and the distin-
guishing numbers of such shaves, togethev with the pavticulars
of the amount paid or agreed o be considered as paid on the
shares ol cach member.

(2) The date at which the name of any person was entered in the
register as a member,

(3) The date at which any person ceased to be a member.

and any company acting in contravention of this scetion, and every
dircetor, m manager, or sccrotary of the company knowingly and w 1llully
authorising or pu'mlt,tmg such contravention, shall incur a penalty not
exceeding one pound for every day during which its default in com-
plying with the provisions of this section continues.

197.
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Companies formed 197. Any registered or unregistered company formed for mining

Tepenled ‘Act, may be PUrpOses previously to the passing of the Act forty-fourth Victoria

)rf‘g';:]tﬁ?‘:o?:‘:xueq number twenty-three may, with the consent of a majority in number

60 Vic, No. 15, s, 16, of the members of such company, present in meeting, personally or
by proxy, if the members constituting such majority hold at least one-
half of the issued capital of such company, and with the consent in
writing of all the creditors and persons entitled to enforce any claim
against the company (if any) be registered and incorporated under this
part of this Act; but in any such case the memorandum for registra-
tion shall distinctly state the consent of such majority, and the consent
in writing of the creditors and persons entitled to enforce any such
claim as aforesaid shall be lodged with the Registrar together with the
memorandum for registration.

On the registration 198. On the registration, under this part of this Act, of any

as a no-liability

company lability of SUC company as mentioned in the last preceding scction, all liabilities

members to cease.  of the members for calls shall from theneeforth cease, and in the event

Tbid. 8. 17. of the winding-up of such company the members shall not be hound
to contribute to the debts or liabilities of the company :

Provided always that notwithstanding such registration, any
person having any claim or demand in respect of any contract, act,
matter, or thing which has been made or happened before such

<r1st1'at10n shall have the same remedy as if such registration had
nof taken pla(,e unless such person has consented to the registration
of the company as aforesaid.

The director, 199. (1) Any director, manager, sceretary, or agent of a

manager, or 4520t of G ompany registered under this part of this et engaging workmen, or

company toorder  ordering goods, plant, or other articles or necessaries for the purposes
gouds, &eo on e the company shall do so on paper bearing the company’s name,
liability.” including the words “ no liability.”

Ibid. 5. 18. (2) If workmen be engaged, or goods, plant, or other
articles or necessaries be ordered otherwise than as aforesaid, the person
engaging such workmen, or ordering such goods, plant, articles, or
necessaries shall be personallv liable in the cvent of the company
failing to pay.

Calls to he due on 200. (1) The calls upon shares in every company registered

the second Wednes- . . ) . .

day in any mouth,  Under this part of this Act shall be made in such time and manner

1bid s.19. that they shall become due on the second Wednesday in a month, and
on that day only: Provided that if such Wednesday is a public
holiday, they shall hecome due on the next suceeeding week-day which
is not a public holiday.

(2) A notice shall be printed on the face of the company’s
share certificates stating that the day above mentioned is the day on
which calls fall due.

(3) When a call has been made, not less than seven days’
notice of the day when it will fall due and of the place for pavment

thereof
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thereof shall be published in two daily newspapers published in Sydney,
and if the company’s registered ofliee is situated outside Sydney, then
also in a newspaper cireul: ting in the town or district in which the
company’s registered oflice is situated.

(4) In addition to the publication of such notices seven
days’ notice ol any call shall be served by the companv on cach member
personally or by sending the same tlm)uwh the post (postage prepaid)
addressed to sueh member at Lis address as entered in the register of
niembers, and such notice shall speceify the amount ol the e Al and the
time and place of payment.

(5) Such notice shall be deemed to have been duly served
if posted in New South Wales not less than ten days prior to the due
date of such call.

201. When a call has been made no subsequent call shall be
made until after the expiration of fourteen days from the day when the
first-inentioned call has hecome due.

202. (1) Any share upon which a call has remained unpaid for

No call to he made

until fourteen days
after previous call
becomes due,

60 Vie, No. 15, s 20,

Forfeiture of shares.

fourteen days after the due date of such cull shall thercupon be s oo

absolutely forfeited without any resolution of divecetors or other
proceeding.

(2) Such share when forfeited shall be sold by public
auction, notice whercof shall be ad"u'tlbul in two daily Y nowspapers
])ll])ll\]l(‘(l in Syvdney, and if the Lompany s registered office is situated
outside Sydney, then also in one issue of a newspaper cireulating in
the town or district in which the company’s registered office is situ: ltC(l
and the last of such advertisements being not less than seven days
before the day appointed for the sale.

(3) Livery such advertisement shall state the number in
the company’s share register of the share so forfeited.

(4) The proceeds shall be applied in payment of all over-
due calls unpaid thercon, and of any expenses necessarily incurred in
respect ol the forfeiture, and the balance (if any) shail be paid to such
person on his delivering to the company the certificate representing
the forfeited share.

(5) -\ new ecrtificate may be issued by the directors for
such forfeited shave in place of the certificate delivered to the company
or held by the person whose share has heen so forfeited as aforesaid.

(6) 1t the amount bid for such forfeited share is not sudfi-
cient to satisiy all overdue ealls unpaid thereon with such expenses
as aforesaid, the directors of the company may refuse to sell sueh
share, and in such case they may sell such share in such manner as
they thm]\ fit.

(7) The divectors may at any time before any such
forfeited share has heen sold annul the forfeiture thercof upon payment
of the amount of all overdue ealls thereon, together with any such
expenses as aforesaid. (S)

21
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(8) Under this section a salec may he made of forfeited
shaies of \'a‘rmus sharceholders togetlicr or in various parcels.

(9) Tn advertising any notice of intended sale under
this scetion of any shares with conseeutive numbers it shall be sufficient
to state the first and last of the consceutive numbers as follows
[numbered from ( ) to ( ) both inclusive].

203. (1) Lvery company registered under this part of this Act
shall, at least once in every year, present to the members, at a general
niceting of the company, a balance-sheet in the form annexed to Table
A In the Second Sehedule to this Act, or as near thereto as eircumstances
will admit, and shall, within one month after the general meeting of
the company at which any such balance-sheet has been presented, file
with the Registrar a copy thereof.

(2) Any company acting in contravention of this scection,
and cvery direetor, manager, or secretary of the company knowingly
and wilfully authorising or permitting such contravention, shall incur a
penalty not exce C(h]l“‘(»]l(‘ pound forevery day during whicli its default
in complying with the provisions ol this seetion continues.

204. ( ) The memorandum ior vegistration may, when lodged,
be aceompanied by rules signed by the persons who sign the memo-
andum for registration in such form and with such provisions not
inconsistent with this Aet as such persons deem expedient.

(2) The rules shall be expressed in sepavate paragraphs
numbered arvithmetically, and the subscribers to the memorandum for
registration may adopt all or any of the provisions contained in the
Scventh Schedule to this Act.

2056. Such rules when registered shall bind the company and
the members thereof to the same extent as if cach member had
subscribed his name and affixed his scal thereto, and there were in such
rules contained a covenant on the part of cach member for himself,
his heirs, executors, and administrators to conform to and be bound hy
all the provisions econtained in such rules subject to the provisions of
this Act.

206. If the memorandum for registration is not accompanicd
by rules as aforesaid, or in so far as such rules do not exclude or
modify the provisions contained in the Seventh Schedule to this Act,
the lastmentioned provisions shall, so far as the same ave applicable, be
deemed to be the rules of the company to the same extent and in the
same manner as if they had heen expressed in rules duly signed and
registered as aforesaid.

207. Subject to the provisions of this Act, any company regis-
tered under this part of this Act may from time to time by bl)CblCtl
resolution alter all or any of the rules of the company, or make new
rules to the exclusion of, or in addition to, all or any of the rules of the
company, and any rules so made by special resolution shall he deemed

to
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to be rules of the company of the same validity as if they he ul l)( en
originally registered with the memorandum for 1‘00*1\11"1'51011, and shall
be subject in like manuner to he altered by any subsequent special
resolution.

208. Subject to the 1»1‘()\'i\‘ions in this AAct contained,any company
registered under this part of this Aet may, it authorised by its rules as
ollgllmll) Meamed, or as altered by special 1'cs<)lut10n mnerease its capital
by the issue of new shares of, and to sueh amount, and upon such terms
as it thinks fit.

209. Notice of the resolution for the incrcase of capital shall
Imediately, or so soon as practicable after the passing 1l|cuol be
published in the Gazette, and In one or more newspapers cu‘culatmg
in the town or district in which the company’s registered office is
situated ; such notice shall be in the form or to the effect of Form A
in the Sixth Nehedule to this Aet,

210. (1) Before the allotment or issue of any new shares or an
inercase ol capital of any company registered under this pavt of this
Act, ten per centum of the umtul)utmf_l; apital (if any) represented by
such new sharves shall he paid up to the company in cash, and a statu-
tory declavation in Iform B uI' the Bixth Schedule to this Jet, having
annexed {o it a copy of the advertised notice of resolution to inerease,
shall be made by the manager or secretary of the company, and iled
with the Registrar,

(2) Upon the filing of sueh declavation, together with such
other evidence (if any) ax the Registrar may require fo prove that ten
per centun of” the contvibuling canital (il any) represeated by such
new shares has been paid up to e company in cash, the Registrar
shall issue a certifieate in Form C of the Sixth Schedule to this Aect,
and, upon the signature of such certifieate but not before, such new
shares may he allotted and issued; and sueh certifieate or any duplicate
or duplic: {os thercof from tine (o time issued by the Registrar shall
be conclusive evidence that sueh inerease was legally and properly
made, and of the nuwmber, amount, and nature of the new shares,

211. Any company registered under this part of this Act may,
i authorised by its vules as originally framed, divide the shares in the
capital Tor the time heing into several classes, and attach thereto
respectively any preferential, deferred, qualified, or special rights,
privileges, or conditions.

212. Any company registered under this part of this Act shall,
il authorised ])v its rules as mlnnmllv framed, or as altered by special
resolution, have power to horrow or raise money, and to secure the
payment thereof with interest and other charges, and also the payment
of any past debt or obligation of the company, with interest and other
chargos, by mortgage or charge ol or upon the whole of the real and
l)L‘l‘b()lldl prope 1t\ , tnde 11(11\111;_;, and rights of the company, or any part

thereof,
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thereof, in such manuner as to the compauny seems fit: Provided that
this section shall he read as subject to the provisions of section two
hundred and sixty-three, and to the other provisions in this Act
contained.

213. (1) Any company registered under this part of this Act
shall, it authorised Dy its rules as originally framed, or as altered by
special resolution, have power to sell and dlsposo of, or let and demise,
the whole of the real and personal preperty, undertaking, and rights of
the company, or any part thercof, for such consideration, upon such
terms and conditions, and in such manner in every 10\1)0(’( as to the
company seems fit, and such company may convey, transfer, assign,
or otherwise assure the property sold to the purchaser thereof, or as
such purchaser directs.

(2) Nothing in this section contained shall he deemed to
limit the power of any such company to muke sales of metals, quartz,
ores, or mmu' s, or other produets or things in the course of such
company’s business.

(3) Every such company shall, unless the same is expressly
negatived by its rules for the time being, have an inherent right to
make sales from time to time of such plant or stores as may not he
required in eennection with the conduet of its husiness.

214. (1) Whenever a resolution has been passed by two-thirds
of the members present in person, or hy proxy, at a mcotlnw of any
company registered under this part of this Act, all the liahilities of
which Lave heen discharged, that the company be voluntarily wound-
up, the company may be wound-up without resort to the Court, and the
company shall in general meeting appoint a liquidator for the purpose
of winding-up the aftairs and distributing the property of the company.

(2) The company shall also in geneval meeting cither on
one oceasion or from time to time determine the course to be pursued
by the liquidator for suf-h purpose as aforesaid, and the mode of
dlprSln“‘ of the company’s property, and the mode of disposal of the
books of the company, and may by resolution determine the remunera-
tion to be allowed to the liquidator for his serviees in connection with
the winding-up.

215. Notice of every such resolution as above for the winding-
up voluntarily of any company registered under this part of {this Act,
and of cvery appointment of a liquidator, shall he filed with the
Registrar within fourteen days from the passing thercof.

216. A winding-up under scetion two hundred and fourteen of
this Act shall be deemed to commence at the time of the passing of
the resolution authorising such winding-up.

217. Whenever a company registered under this part of this
Act is wound-up voluntarily the company shall, from the date of the

commencement
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commencement of such winding-up, ceasc to carry on its business,
except in so far as may be required for the beneficial winding-up
thereof, and upon the appointment of a liquidator all the powers of
the divectors shall cease, except in so far as the company in general
meeting, or the liquidator, sanction the continuance of such powers.

ha Bl

218. Where a company registered under this part of this Act Powersof liquidator.
is being wound-up voluntarily, the liquidator may excreise all the 60 Vie No.15,s. 72,
powers which, under this Act, are exereisable by an official liquidator
with the sanction of the Court.

219. Where a company registered under this part of this Act 1S power for liquidator
being wound-up voluntarily, ‘the hqmdator of the company may apply ‘\:‘l;(‘]’lll‘l‘"j“’l‘?’fo -
to the Court to defermine : any question arising in the matter of such to Court, Y
winding-up, or to exercise all or any of the powers (except those with 7z, «. 73,
regard to calls and contributories) which the Court might exercise if
the company were heing wound-up under part I of this Act as herein-
alter provided ; and the Court, i satisfied that the determination of
such question or the vequived exercise of power will he just and
beneficial, may aceede wholly or partially te such application on such
terms and su]).\o(/t to sueh eonditions as the Court thinks fit, o it may
make such other order or deeree on such applieation as the Court
thinks just.

220. (1) On the winding-up of any company registered under pistribution of
this part of this Aet, whether \ol.mhlll\ under this p{wt or under :::;'::.Tﬂ::;m on
part L of this Act, the surplus assets shall he distributed among all Thid. 5. 7.
classes of sharcholders alike irrespective of the amount called up on
the rcspc('tivc shares or classes ol shaves,

(2) No member who is in arrear in payment of any call,
but whose shares as not heen actually forfeited, shall be entitled to
share in such distribution until the amount owing in respect of such
call lias heen fudly paid and satisfied.

(3) Nothing herein contained shall prevent the distribution
of such surplus in a different manner from that herein provided, where
a different mode of distribution is expressly provided for in the rules
as mwnmll\ fraomed, or shall prevent the holder of any share wholly

1 part actually p(u\l in advance from sharing in the sur plus in
(‘.\l)(‘(t of eve ry such 1){\\'1]1(‘11{

221, A company registered under this part of this Act is fo he Company deemed
deemed an unrvegistered company within the meaning of part I of f]]ls:‘(')"fl‘;‘f:f“”f‘i
Act, for the purpose of heing wound-up by the Court under this Act : purposes of

Provided that none of the provisions of this Aet relating to ]‘;;'r‘t','{'.’"‘"") uder
contributories shall apply to a company registered under this part of ;5.4 . 78,
this Aet in course of heing wound-up under part T of this Act.

222, As soon as the affairs of {he company are fully wound-up Liquidator on
the hiquidator shall make up an aceount showing the manner in which ‘“"l‘l‘l‘[l'l"‘]’”l’l‘p"fo
such winding-up has been conducted, and the property of the company wake up an account.

disposed 7%id. s. 79.
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disposed of, and thercupon he shall call a general meeting of the
company for the purpose of having the account laid before the members,
and hearing any explanation which may be given by the liquidator.

Liquidator to 223. (]) The liquidator shall make a return to the Registrar
}E(I]Ct‘l,fé'f‘:,’ nol of such meeting having been held, and of the date at which the same
Registrar. was held, and on the expiration of three months from the date of the

60 Vie. No. 15, . 80. yegistration of such return the company shall be deemed to be dissolved.
(2) In the event of no quorum heing present at any such

meeting, it shall be a sufficient complianee with this section for the

liquidator to make a return that such meeting has heen duly convened.

Fees. 224. There shall be paid to the Registrar, in respect ol the

I3id. 5. 82. several matters mentioned in the Eighth Schedule to this Act, the

Fighth Schedule.  goyeral fees therein speeified, or such smaller fees as the Governor may
diveet.

PART I1I.

GENERAL Provisioxs.

Power of companies 225. (1) Any company registered under this Aet may, with the
to change name. : . : : g 7 Y

o crmee me —ganction of a special resolution of the company and with the approval
25 & 26 Vie. c. 89, o 4 e . ol - r

s 13, of the Governor, testified in writing under the hand of the Clerk of

37 Vie. No. 19, 5. 12. the Bxecutive Council. change its name, and upon such change heing

60 Vie. No. 15, .12 made the Registrar shall enter the new name on the register in tho
place of the Former name, and shall sien a certificate of 1'0g1st1':1f10n
or incorporation altered to mect the circumstances of the case, and all
certificates of incorporation or registration thercafter issued shall be
altered in like manner.

(2) No such alteration of name shail affeet any rights or
obligations of the company, or render defective any legal proceulums
instituted or to be instituted by or against the company; and any
legal proceedings may he conts nued or commenced by or against the
company by its new name that might have heen continued or com-
menced 1)\' or against the company 1)\' its former name,

Register primé facic 2926. "I'he rezister of members of any company registered under
e"“:“"‘(’f" this J\ct shall e prima Tacie evidenee that the persons named thevein
25 & 26 Vic, c. 89, oo

Sar as members of sueh company are sueh members, and shall he primi

37 Vie. No. 19, = 35, facie evidence of any other matters by this .\ect directed or authovised

60 Vie. No. 15, 5. 15. to be inserted therein.

Registered office. 227. (1) Every company registered wnder this Aet shall have

25 & 26 Vic, ¢. 89 q, registered office situated in New South 'Wales to which all communi-

8. - . .

. cations and notices may he addressed.

37 Vie. No. 19, s. 71, . .

60 Vie. No. 15, . 22 (2) If any company registered under this Aet carries on
business without having such reglstercd office, such company, and in

the
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the case of a no-liability company, such company and the manager or
seeretary thereot respeetively, shall be liable to a penalty not exceeding
five ])mmds for every day during which business is so carvied on.

228. (1) Service at the registered  office of any company
registered wnder this Aet ol any communication or notice, or of any

writ, deelaration, summong, phaint, order, or other document, proceeding, -
Or PrOCess W hatsoever in any aetion, suif, proceeding, or matter, cither
by leaving the same at =ue W oflice or by sending the same through'the
post, postage prepaid (and in the case of a no-liahility company also
reeisfered), addressed to the company at such office, shall he deemed to
he serviee upon the company.

(2) In the event ol there being no registered ofiice, the
unregistered office, or, in the case of a no- hablhtv company, the:
intended vegistered office mentioned in the memorandum for 1 registra-
tion shall be deenmed to be the registered office of the company for the
purposes of this seetion.

229. Any document to he served by post on any company
registered under this Act shall be posted in such time as ‘to admit of
its being delivered in the due course of deli livery within the period (if
any) preseribed for the service thereof, and in proving serviee of such
document it shall be sufficient to prove that such document was
properly direeted, and that it was put into the post-ollice, postage

prepaid, or registered and postage prepaid, as the ease may he.

230. (1) Any summons, notice, order, or pr()co(‘(hn“’ requiring
authentication hy any co npany 1\*;1\&‘1’“(1 widey this Aet shall be
sufliciently authe nticated if signed by any direetor, manager, sceretary,
or other aunthorised officer of the company, and in thc case of a no-
liability company shall be also sufficiently authenticated if the name
of any “dive retor, manager, seeretary, or olher authorised officer of the
company is puntcd thereon.

(2) No sueh suinmons. notice, order, or proceeding need
be under the common seal of the company, and any such sunmmons,
notice, order, or procceding may he in writing or in print, or partly
i writing and partly in print,

’ (51 This seetion shall not apply to any documents which
by this Act are {o be filed o lodzed with the Registrar, which shall
he signed or authenticated as by this Aet requived, or in the absence
of any such requivement shall be signed or authenticated hy the
manager or seeretary of the company.

231. (1) Nofice of tho sitnation of the registered office of any
company registered under this Act and of any change therein shall be
eiven to the Registrar.

(2) "In the case of 4 no- liability company, if such change
shall he from one town or district to another, such change shall he
advertised once at least in the Gazette and in one newspaper circulating
in the town or district from which the company’s registered oflice has
been or is being removed. . (3)

301

Nerviee of notices,
&ew, on company.,
25 & 26 Vie, e, 89,
.62,
37 Vie.
60 Vie,

No. 19, s, 04,
No. ]5, s, 23.

I re The British
and Toreign Gas Clo.

T (11 Jur. NS, 559.)

Rules as fo serviee by
post.
25 & 26 Vie,
8 033,
37 Vie. No. 19, 5. 95,
60 Vie, No. 15, =, 2%

c. 89,

Authentication of
notices, &e., of
company.

25 & 25 Vie, e, 80,
= Gl
)7 VH
B0 Vie,

No. 19, 5, 96,
No. 15, = 25,

Notice of change of
vegistered oflice.
25 & 26 Vie., c. 89
<. 40,

37 Vie. No. 10, 8. 72,
60 Vie. No. 15, s. 27,

)



392

Remedy for
improper entry or
omission of entry in
register.

25 & 26 Vie,, c. 89,
8. 35.

37 Vie. No. 19, s. 33.
60 Vie, No. 15, s, 35,

Notice to Registrar
of rectification of
register,

25 & 26 Vie., c. 89,
8. 36.

37 Vie. No. 19, s, 34.

Copies of memo-
randum, &e., to be
given to membera,

25 & 26 Vie., ¢. 89,
s 19,

37 Vice. No. 19,
60 Vice. No. 15, 3. 39,
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(3) Until such notice is given, the company shall not he
deemed to have complied with the provisions of this et with respeet
to having a registered office.

232. (1) If the name of any person is without suflicient cause
entered in or omitted from the register of members of any company
registered under this Aet, or if default is made or unnecessary delay
ta]\os place in cntering on the register of members the fact of any
person having ceased to he a member of the company, the person or
member agarieved, or any member of the company or the company
itself, may by motion in the Supreme Court, cither in its common
law or in its oquital)lo jurisdiction, or by application to a Judge in
chambers, or in such other manner as such Court may direct, :1|)])1v
for an order that the recister may be rectified, and such Court or
Judge may either refuse such apphoatlon, with or without costs to he
p‘ud by the applicant, or may, if satisfied of the justice of the case,
make an order for the reetification of the register, and may dircet the
company or any other party to such proceeding to pay all the costs
of such a motion or application, and any damages the party agerieved
may have sustained.

(2) Such Court or Judge may in any proceeding under
this secction decide any question relating to the title of any person
who is a party to such proceeding to have his name entered in or
omitted from the register, whether such question arises between two
or morc members or allezed members, or between any members or
alleged members and the company, and generally such Court or Judge
may in any such proceeding decide any questlon that it may he
necessary or expedient to decide for the reetification of the register or
the ‘1(1Justme11t of the rights of the parties thereto.

(3) Such Court or Judge may direct an issue to be tried
in the said Court on the trial of which any question ol law may le
raised for decision.

(1) Whenever any order has been made rectifying the
register of members in the case of a company by part T of “this Act
1’0(11111‘(‘(1 to send a list of its members to the Registrar, such Court or
Judge shall direet that due notice of such rectification he eiven to the
lxeglstrfn'.

233. A copy of the memorandum of association, having annexed
thercto the articles of association (if any) in the case of a company
formed under part I of this Act, and in the case of a ne-linbility
company, a ('op\' of the memorandum for registration of the company,
8-and also in any case where the company has rules othoer ﬂmn those in
the Seventh Schedule to this Act, a copy of the company’s rules shall
be forwarded to every member at his vequest, on payment of the sum
of one shilling or such less sum as may be preseribed by the company
for cach copy, and if any company makes default in forwarding a
copy of the memorandum of association or memorandum for 1’(‘g15f1“at10n

and
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and articles of association or rules, as the case may be, to a member, in
pursuance of this seetion, the company so making default shall, for
ach offence, incur a penalty not exceeding one pound.

234. (1) No company shall he rvegistered under this Act under prohibition agninst
a name identical with that by which a subsisting company is already f‘l‘l‘]’]‘;i;;f‘f'f name in
registered, or so nearly res sembling the same as to he caleulated to 25 § 25 Vie, . 8,
deeeive, except in a case where such subsisting company is in thes
course of being wound-up, and festifies its consent in such manner as o ‘ ic. No. 19, ». 19.
the Registrar requires. f0 Vie. No. 15, ». 40.

(2) If any eompany through inadvertenee or otherwise is,
without such consent as aforesaid, 1(‘“]\f(‘1\ «l by a name identical with
that by which a subsisting company is vegistered, or so nearly resembling
the same as to he ealeulated to deceiv ¢, “sueh fivst-mentioned company,
where such company is a no-liability company, shall within such time
alter being served with a notice by the Registrar requiring such
company so {o do, as, having regard to the requirements of seetion
two hundred and twenty-five of this Aet, the Registrar deems reason-
able, and, where such company is formed or 10@1\ter0(1 under part I of
this Act may, with the sanction of the Yegistrar, change its name,
and upon such change heing made the R““'\hnr shall enter the new
name on the 1'(\0'1%01' in the place of the former name, and shall sign
a certificate of 1'(\013h‘ tion or incorporation, altered to meet the
circumstances of the case.

(3) No such alteration of name <hall affeet any rights or
obligations of the company, or render defective any legal proce whnn\
instituted or to be instituted by or against the company, and any legal
proceedings may be continued or commenced by or against the company
by its new name that might have been continted or commeneed by or

against the company by its former name.

285, The shaves or other interest of any member in a company shares in company
registered under this Aet shall be personal property, capable of being I“"‘(O{';;“l”“l“"h‘q
translerred in manner provided by the rules or regulations of the By e
company, and shall not be of the nature of real estate, and cach share (:(7) Q’L“ %‘; }‘5‘ N i‘l’-
shall he distinguished by its appropriate number. I

236. A\nv transfer of the share or other inferest of a deceased Transter by
member of a company registeved under this Act made by his personal Peronal vepresen-
representative shall, notw it hst: anding that such personal 1(‘])1(‘s0nt(1t1vc z.) & 26 Vie., ¢. 89,
may not himself be a member, be of the same 3 validity as if he had been 5% ~o. 10, «. o2.
a member at the time of the execution of the instrument of transfer. 60 Vie: No. 15, s. 42.

287. No notice of any trust expressed, implied, or constructive No entiy of teustson
shall he entered on the register, or he receivable by the Registrar in 5T

°h & 26 Vie,, ¢, 89, s, ML
the case of companies ru"lstm'od under this J\et. 47 Vie. No. 19, w2
238. A cer tmcato under the common seal of the company, Certificate of shares,
speeilying any shares or stock held hy any member of any company 25 & 26 Vie, c. 89,
registel od under this Act shall be primit facic evidenee of the title of 343“( No. 19, s, 20,

the member to the shares or stock (herein specified. 239. 60 Vice. No. 15, 5. 44,
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8. 37,
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239. (1) The reeister of members, commeneing from the date of
the registration of the company, shall he kept at the registered office
of the ¢ company.

(2) Except when closed as hereinafter mentioned, it shall
during business hours, but subject to such reasonable restrictions as the
company in fj’on(‘ ral meeting may impose, so that not less than two
hours in cach day he appmnted for inspection, he open to the inspection
of any member 01{1‘[15, and to the inspection of any other person on
the p‘nmvnt of one shilling, or such less sum as the company may
prescribe for each inspection.

(3) Every such member or other person may require, in
the case of a company registered under part I of this Aet, a copy of
the register or any part thercof. or of the list or summary of members
as is in part I of this \ct mentioned, and, in the case of a no- liability
company, a list of the names and addresses of the members of the
company, with the number of shares held by ecach, on payment of
sixpenee for every hundred words required 1o be copied.

(1) If such inspection or copy or list is refused, the
company, and every director, manager, and sceretary of the company
who knowingly authorvises or perimits sueh refusal, shall incur for each
refusal a pmmlt\ not exceeding two pounds, and a further penalty
not exceeding two pounds for every day during which such refusal
continues.

(5) In addition to the above penalty, any Judge sitting in
chambers may, by an order, compel an immediate inspection of the
register.

240. Any company registered under this Act may, upon giving
notice by advertisement in some newspaper circulating in the distriet
in which the registered office of the company is situated, close the
register of membors for any time or times not exceeding in the whole
thirty, and in the ease of 1 no-liability company, sixty dz‘.\ sin cach year.

241. Confracts cn hehalf of any company registered under this
Act may be made as follows (that is to say) i—

(1) Any contract which, if made hetween private persons, would
he by law required to be in \\11‘[1111;, and under seal, may be
made on hehalf of the m)mpﬂnv inwriting under the common
seal of the company, and such contract may be in the same
manner varied or discharged.

(2) Any contract whieh, if made between private persons, would
be by law required to be in writing and signed by the party
to be charged therewith, may he made on behalf of the company
in writmg, signed by any person acting under the express or
implied author ity of the company, a and sueh contract may in
the same manncer be varied or discharged.

(3)
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(3) Any contract which, if made hetween private persons, would
by law be valid, 11“10110‘11 made by parol only and not
reduced into w riting, may he made by parol on behalf of the
company by any person acting under the express or implied
authority of the company, and such contract may in the same
way be varied ov dlqcu‘n‘(red

And all contracts made ﬂ(’COl(h‘l( to the provisions herein eontained
shall be effectual in law, and shall he binding upon the company and
its successors, and all other parties thereto, then* heirs, exeeutors, or
administrators, as the ease may be.

242. Livery company formed under part I, and every company Company to hold
registered under part IT of this Act shall hold a general m('vtme;:Eg;ft‘,‘,‘fd‘{‘l‘f‘]"'“ four
within four months after its incor poration, and if such meeting is not incorporation.
held the company and every dircetor, manager, or sceretary of the 30 & 31 Vie, . 131,
company who knowingly authorises or pommts such default” shall he ;7'31(_ No. 16 5. 70
liable to a pona]fv not ‘exceeding, in the case of o company formed g v x5 o o,
under part I of this Act, five, and in the casc of a no-liability company, I
two pounds a day for every day after the expiration of sueh four
months until the meeting is Theld.

243. (1) Every limited and no-liability corpany vegistered under Register of
this Act shall keep a register of all mortgages and charvges specilically mortgages.
affecting property or rights of the company, and shall enter in such 2 & 36 Yie, . 89,
register in respeet of (‘ach mortgage or c“‘n’ﬂ’"—— 37 Vie. No. 19, 5. 75.

(a) a short description of the p]’ol)or‘r\ or rights mortgaged or 6o Vie. No. 1, 5. 50,
charged ; '

() the amount ol charge created

(e) the names of the nu)r{f“o.gv(‘vs; or persons entitled to such
charge.

(‘)) If any property or rights of the compzm} is or are
mortgaged or charwod without suech entrv as aforesaid being made,
every dlroctor manager, or other officer of the company who
knowingly and w 1ll’ullv authorises or permits the omission of sueh
entry s shail ineur a pmml’rv not execeding fifty pounds.

(3) The register of 1110110"‘1ws required by this seetion
shall he open to inspec tion by any creditor or member of the company
in the case of a limited company, and in the case of a no- ]mlnh(v
company by any person aball reasonable times; and i sueh inspe ction
is refused, any officer of the company refusing the same, and every
director, manager, or seerctary of the company authorising or knowingly
and willully permitted such reiusal, shall incur a penalty not execeding
five pounds, and a further penalty not exceeding two pounds for every
day during which such refusal continues.

(4) In addition to the above penalty any Judge sitting in
chambers may by order compel an immediate inspection of the
register.

244,
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Promissory-notes 244. A promissory-note or bill of exchange shall be deemed to
;“d&bfjf;’t ““'Zgg“' have been made, drawn, accepted, or cndorsed by any company
wap e registered under this Aet, if . made, drawn, aceepted, or endorsed—
37 Vie. No. 19, s 79, () in the name of the company by any person acting under the
60 Vic. No. 15, s. 51. authority of the company; or

(b) by or on behalf or on account of the company by any person

acting under the authority of the company.
Prohibition against 245. If any company registered under this .\et carries on
“““;‘h‘ﬁ‘ns‘:;‘l:fl”i““f:f business when the number of its members Is less than seven for a
members. period of six months after the number has been so reduced, every
25 & 26 Vie, .8, person who is a member of such company during the time that it so
'3'7 Vie, No. 10, s 80, carries on business after such period of six month\, and is cognizant
60 Vie. No. 15, < 52, 0F the fact that it is so carrying on husiness with fewer than seven
’ members, shall he severally lnhlo for the payvment of the whole debts
of the company contracted during sueh time, and may he sued for the

same without the joinder in the action or suit of any ‘other member.
General meeting once at 246. A gencral meceting of every company registered under this

least in every year. R
A g T i Act shall be held once at least in every vear.
347 Vie, No. 19, s 8L (AN

G0 Vie. No. 15, s 63,

. 0ng ‘. QS0 i L 0 ¢ rPOOS " W
Definition oF 247. (1) A resolution passed by a company registered under

special this Act shall be deemed to be special whenever—

resolution. () a resolution has been 1)'1‘55(‘(1 by a majority of nof less than
255 26 Vie, . 89, three-fourths of such members of the company for the time
37 Vie. No. 19, s, 83, being entitled according to the rules or regulations of the
60 Vie. No. 15, 5. 5. company to vote, as may be present in person or hy proxy

(in cases where by the rules or regulations of the company
proxies are allowcd) at any ﬂ'ener‘ll meeting of which notxco
specifying the intention to propose such resolution has bec
duly given; and

(») such resolution has been confirmed by a majority of such
members for the time being entitled according to the rules or
regulations of the company to vote as may be present in person
or l)v proxy at a subsequent general 1.1e"t1nfr of which notice
has been duly given, and hcld at an interv al of not less than
fourteen days nor more than onc month from the date of the
meeting at which such resolution was first passed.

(2) At any meeting mentioned in this scetion, unless a
poll is demanded by at jeast five membiers , & declaration of the chairman
that the resolution has been carried shall be deemed conclusive evidence
of the fact without proof of the nuwmber or proportion of the votes
recorded in favour of or against the same.

(3) Notice of any meeting shall for the purposes of this
section be deemed to be duly given, and the mecting to he duly held
whenever such notice is given and meeting held in manner preseribed
by the rules or regulations of the company.

(4)
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(4) In computing {the majority undu‘ this seetion whon
a poll is demanded, reference shall be had to the number of votes to
which caeh member is entitled by the rules or regulations of the
company.

248. In default of any rules or regulations on the subject—  Provision where
() every member she il have one vote no regulations as
to various

(0) a general meeting shall be held to he duly summoned when matters,
seven days notice thercof in writing has heen served on every 25 & 26 Vie, . 89,
member 1n the manner in which 11()tlcvs are required to be 52 o
served in the ease of the companies formed or registered under zg }‘,: ;Z ]1: b ?j
part I of this Act by the Table marked A in the Second I
Schedule hercto, and, in the case of no-liability companies by
the rules in the Seventh Schedule to this Act
(¢) five members shall be competent to summon a meeting ;
() any person clected by the members present may preside as
chairman of a meeting.

249. (1) A copy of any speeiad resolution whatever and of any Registration o
extraordinary resolution for winding-up a company voluntarily under rlc"(":l‘xlmn
part I of this Act, which is passed by any company registered under 3 ¢ oi vie o g
this Act shall he printed and forwarded to the Registrar and he recorded & 5.
by Lim. 37 Vic. No. 19, =, 85.

(2) If such copy is not so forwarded within fiftecen days 0 Vie No. 15, . 56.
from the date of the confirnation or passing as the case may be of the
resolution, the company, and every director, manager, and seerelar v of
the company who Kiow ingly and \\1lllII'V authorises or permits such
default, shall incur a penalty not cxwuhng two pounds for every day
after the expiration of such fifteen days during which such copy is
omitted to be forwarded.

250. (1) Where articles of association or rules have been copies of special
registered a copy of every special resolution for the time being in Jeolutionsto bo
foree shall be annexed to or emhodicd in ey cry copy of the articles of or astiles
association or rules \\Inch may be issued after the passing of such 25 8 26 Vic, c. 89,

resolution.
7 \ ic. No. 19, =. 86,

9 . e :‘.".\ 191 T 3 r g)
(2) Where no articles of association or rules have been . No. 15, s, o7,

registered a copy of any special resolution shall he forwarded in print
to any member requesting the same on payment of one shilling, or
such less sum as the company may divect.

(3) It any company makes default in complying with the
provisions of this section, such company, and cvery director, manager,
and sceretary of the company who knowingly and w ilfully authorises
or permits such default, shall incur a pendlty not exce (xhng one pound
for cach copy in respeet of which such default is made.

251, Any company vegistered under this Act may by instrument sppointment of attorney

in writing under ifs common seal appoint any person its attorney, J?:E‘:T c. 89, 5. 55,
either generally or in respect of any specified matters, in the case of ‘a5 vie No.19,s. &7
C()mpfm y 66 Vie. No. 15, s, 58,
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company formed or registered under part 1 of thls Act, to exccute
deeds on its behalf in any place wheresoever situate, and, in the case
of a no-liability company, to act in any place wheresoever situate, and
every deed signed Dy such attorney on behalf of the company, and
under his seal, shall be binding on the company, and have the same
effeet as it it were under the common seal of the company.

252, 'Ihe Governor may appoint one or more inspectors to
examine into the affairs of any company registered under this Act,
and to report thereon n sueh manner as the Governor may dircet tupon
the ll)l)ll(‘ wtions following (that is to say) :—

(¢) In the case of a hanking company that has a capital divided
into shares, upon the 11)])hcntlon of members holding not less
than one-third part of the whole shares of the company for
the time being issued.

(0) In the casc of any other company that has a capital divided
info sharves, upon the application of members holding not less
than one-fifth part of the whole shaves of the company for
the time beine issued.

(¢) In the case of any company not having a capital divided into
shaves, upon the application of members being in number not
less than one-fifth of the whole number of persons for the
time heing entered on the register of the company as members.

253. (1) The application shall be supported by such evidenee a
the Governor may require for the purpose of showing that the upphczmtb
have good reason for requiring such 1nvest1<ratlon to be made, and
that thc& ave not actuated by malicious motives in instituting the same.

(2) The (mvunor may also vequire the applic ants (o oive
sceurity for payment of the cost of the i inquiry before appointing any
mspector.

254. (1) Al officers and agents of the company shall produce,
for the examination ol the inspectors, all books and documents in their
custody or power, and any inspector may examine upoun oath the
officers and agents of the company in relation to its business, and may
administer such oatl aceordingly.

(2) It any officer or agent of the company refuses to
produce any book or document hereby directed to be produced, or to
answer any question relating to the aflairs of the company, he shall
incur a 1)01111'(\ not exc o(“lm“ five pounds in respect of each offence.

255. (1) Upon the conclusion of the examination the inspectors
shall report their opinion to the Governor, and such report shall be
written or printed as the Governor directs.

(2) -\ copy of such report shall be forwarded by the
Colonial Secretary to the registered office of the company, and a further
copy shall at the request of the members, upon whose application the
inspection was made, be delivered to them, or to any one or more of
them. G
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3) Al expenses of and ineidental to any such examination
ax aforesaid s]mll he defrayed by the members, upon whose application
the inspectors were appointed @ Provided that the Governor may direct
the same to he patdout ol 1m‘ assets of the company, in which case the
same shall hecome a debt from the company to such applicants, and
niay be recovered by process ol law,

256. (1) Any company registered under this Aet may, hy special
resolution, appoint inspeetors for the purpose of examining into the

alTairs of the company, and the inspecetors so appointed shall have the

sane powers and perform the same duties as inspectors appointed by
the Governor, but instead of making their report to the Governor, they
shall make the same in sueh manner and to sueh persons as the com-
pany in gencral mecting diveets.

(2) 'The officers and ageuts ol the company shall incur the
sanme penalties in eave of any refusal to produee any book or document.
hereby requived to he produced {o such inspectors, or to answer any
question as they would have incurred it such inspector had been
appointed by the Governor.

257. A copy ol the report of any inspectors appointed under
this J\et, authenticated by the seal of the company into whose allairs
they have made inspection, shall he admissible inany legal proceedings
as evidenee of the opinion of the inspectors in relation to any matter
contained in such report.

258. All oifences under this Acet made punishable by uny
penalty may be prosceuted <tmmarily before two or more justices of
the peace.

289. Where a limited or no-liability company is plaintill’ in any
action, suit, or other leeal proceedings, any Judge having ]Lll‘l\(llbtlon
in the matter may i1t appears that Tthere is reason to believe that if
the defendant he suecessful in Lis defence the assets of the ecompany will
De insuflicient to pay his costs, requirve suflicient security to be given for
such costs, and may stay all proceedings until such security is given.

260. (1) Pvery company registered under this Aet shall cause
minutes ol all resolutions and proccedings of general mecetings of the
company and ol the aiveetors or manaeers ol the compe tny, in eases
where there ave divectors or managers, to bhe duly entered in hooks, to 2
be from time to time provided for the purpose.

(2) Any such minute as aforesaid, if purporting to be
signed by the ehaivinan ol the meeting at which sueh resolutions were
passed, or proceedings had, or by the chaitman of the next suceceding
meeting, shall he received as ev idence in all legal proceedings.

(3) Until the contravy is proved every general meeting of
the company or meeting of directors or managers, in respeet of the
proceedings of which minutes have been so made, shall be deemed to
have been duly held and convened, and all rvesolutions passod thereat
or proccedings had to have been duly passed and had. (1)
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All appointments of du’ectors, managers, 01'11(1111(1ator
shall be decmul to be valid, and all acts done l)y buch dircctors,

_managers, or liquidators shall be valid, notwithstanding any defect -

Liguidator may
accept shares as
consideration for
sale of property

of company.

25 & 26 Vic. ¢. 89,
8 161,

37 Vic, No. 19, s, 212,

60 Vic. No. 15, 8. 76.

that may afterwards be discoveredin theirappointments or qualification,

261. (1) Where any company registered under this Act is
proposed to be or is in the course of l)‘ dng wound-up altogether
voluntarily, and the whele or a portion of its husiness or property is
proposerd to be transferred or sold to another company, the liquidator
of the first-mentioned company may, with the sanction of a special
resolution of the company by whom he was appointed, conferring
cither a general authority on the liquidator or an authority in J.prcct
of any particular arrangement—

(a) reccive in compensation or part compensation for such transfer
or sale, shares; debentures, policies, or other like inferests in
such other company for the purpose of distribution amongst
the members of thie company being wound-up ; or

(h) enter into any other arrangement whereby the members
ol the company heing wound-up, may, in licw of receiving

cash shaves, dehentures, policies, or (>’r11u like inte wst,s, or, in
:uldltlon therctn, pirticipate in the profits of, or receive any
otlier benefit from, the purchasing company.

(2) Any sale made or arrangement entered into by the
liquidator, in pursuance of this seetion, shall be binding on the me ‘mbers
of the company being wound-up, subjeet to the provisions hercinatter
contained.

(3) If any member of the company being wound-up who
has not voted in favour of the special resolution passed by the company
of which he is a member at either of the meetings held for passing the
same, expresses his dissent from any such rspecnl resolution in writing
addressed to the liquidator, and left at the registered office of tho
company not later than seven days after the date of the meeting at
which such special resolution was passed, such dissentient member
may require the liquidator to do one of the following things as the
liguidator may prefer, that is to say—

(a) abstain from carrying such resolution into effect ;

() purchase the interest held by such dissentient membcr at a
price to be determined in manner hereinafter mentioned, such
purchase money to be paid hetore the company is dissolved,
and to be raised by the liquidator in such manner as may be
determined by special resolution.

(4) No speeial resolution shall be deemed invalid for the
purposes of this section by reason that it is passed antecedently to or
concurrently with any resolution for winding- up the company or for
appointing a hqmdat()r but if an order be made within a vear for

wmdlng up
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winding-up the company by or subject to the supervision of the Court
under part I of this Act, such resolution shall not be of any validity
unless it is sanctioned by the Court.

262. The price to be paid for the purchase of the interest of any
dissentient member may be determined by agreement, but if the
partics dispute about the same, such dispute shall be settled Dby
arbitration under and in accordance with the provisions contained in part
I of this Act in relation to arbitration.

263. (1) Any such conveyance, mortgage, delivery of goods,
payment, execution, or other act relating to property as would if made
or done by or against any individual be deemed to he void or voidable
in the event of his bankruptey shall, if made or done by or against a
company, be decmed in the event of such company heing wound-up
under part I of this .\et, to be void or voidable in like manner.

2) Any conveyanee or assignment made by a company
registered under this Act of all its estate and effects to trustees for
tho henefit of all its ereditors shall be void to all intents.

264. (1) In the winding-up under part I of this Act of any
company, no-liability company, or other association or society cither
voluntarily or by or under the supervision of the Court, as the case
may be, the same rules shall prevail and be observed as regards—

(«) the respective rights of sccured and unsecured creditors ; and
(0) the declaration and distribution of dividends ; and
(c) the proof and allowance of debts or claims against the assets
of the company,
as may be in force for the time being under the laws of bankruptey
with r(\spcct to the estates of bankruy pts.

(2) In the winding-up under part I of this Act of a no-
liability company the same rules shall prevail and he observed as
regards disclaimer of onerous property by the official liquidator, and
as regards the consequences and incidents of such disclaimer, and as
reﬂ'lrds fraudulent preferences as may be in foree for the time heing
under the laws of b mkruptey with respect to the estates of ban]\rupts

(3) Yorthe purposes of this and the last preceding section—
the presentation of a petition for winding-up a company in
the case of a company heing wound-up by the Court or
under the supervision of the Court; and

() a resolution for winding-up the company in the case of a
voluntary winding-up under part I of this Act
shall he deemed to correspond with the act of bankruptey in the case
of an individual.

265. The Judges or any three of thein may make such rules
concerning the mode of 1)1'()(,(‘(‘(1111" to be had for w mdmﬂ‘ -up companies
in the Court as may from time to time seem nccessary; but the

2c¢ O'enerfll

(1)
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gencral practice of the Supreme Court in its equitable jurisdiction
shall, so far as the same is applicable and not inconsistent with this
Act or the rules made hercunder, apply to all proceedings for or in a
winding-up.

PART IV.
REFERENCE 10 District Cotrnrt.

266. When the Court makes an order f'or winding-up a company
under part I of this Aet, it may, if it thinks {if, direct all subsequent
proceedings to be had in a District Cowrt, and th(‘reupon such District
Court shall, for the purpose of winding-up the company, be decmed to
be the Court within the meaning of this Aect, and shall have for the
purpose of such winding-up all the jurisdiction and powers of the Court.

267. 1f, during the progress of such winding-up, it is made to
appear to the Cowrt that the same could be more conveniently prose-
cuted in any other Distriet Court, it shall he competent for the Court
to transfer the same to such other District Court, and thercupon the
winding-up shall proceed in such other Distriet Court.

268. (1) If any party in a winding-up is dissatisfied with a
determination or direction of a District Court Judge on any matter in
such winding-up, such party may appeal from the same to the Court.

(2) Such party shall, within thirty days after such deter-
mination or direction, give notice of such appeal to the other party or
his attorney, and also deposit with the registrar of the Distriet Court
the sum of ten pounds as security for the costs of the appeal, and the
Court may make such final or other decree or ovder as it thinks fit,
and may also make such order with respeet to the costs of the said
appeal as the Court may think proper, and such orders shall be final.

269. The Distriet Court dudges shall frame the rules and orders
for regulating the practice of the Distriet Court under part 1 of this
Act and forms of proceedings therein; and such rules, orders, and
forms certified under the hands of such Juc ges, or of any three or
more of them, shall be submitted to the Chief Judge or Judge in
Equity, who may allow or disallow or alter the same; and the rules,
orders, and forms, so allowed or altered, shall, from a day to he named
by the Chief Judge or Judge in Equity, be in force in every Distriet
Court.

270. The District Court Judges mentioned in the foregoing
seetion shall be empowered to frame a scale of costs and charges to he
paid to counsel and attorneys with respeet to all proeeedings in a
winding-up under part T of this Aet, and and such seale, certified under

the
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the hands of such Judw , or any three or more of ﬂxom, shall b(, sub-
mitted to the Chief hldge or Judge in Equity, who, from time to
time, may allow, disallow, or alter the same, and the seale, so allowed
or altered shall from a day to he named by the Chief Judee or Judee
in Equity he in fores in every Distriet Court,

271, The District Court Judges, with the consent of the Chief Remuneration of
Judge or Judge in Equity may, bv an order, direct that after the gy wud bailifts
date named in the order, any registrar or bailift shall be paid as winding-up ot
remuncration for the dutics per formed by him under this part of thiscompmics
Act such fixed or fluctuating allowanee as inay in each case be thought 87 Vie. No. 19, 5. 150.

just.

PART V.
LcoNstucrib COMPANTES.

272. In (his part of this Act, where not inconsistent with the Twerpeetation.
contcxt’_ 57 Vie. N 25, s, 2,

“Company” shall include a company or society formed by the
reconstruection of any society registered under the If rwudlv
Socictics »\ct ol 1873

“New company” means the company formed by reconstruction
of a pre-existing company.

“Old company” means the pre-existing company which has been
reconstructed.

“ Property” means real and personal property of every deseription,
ineluding unealled C‘lpltll, and all interest, elaims, and rights,
in, to, and out of property veal and personal, and 111('111(11110’
01)]1;;"1110115 and things in action, also anyv richt or claim
against any person, and any other right or interest.

273. The Governor may, on the recommendation of the Chief Power of Governor
Judge or Judee in Equity, by proclamation under his hand, and pub- Ef’m'l‘;,“’;}l:'\'“
h.sh('d in the Gazette, 1(*('.(11'(' that the provisions of this part ol {his 7. 4 7.

Act shall apply to any reconstructed company or corporation named
in such proclamation {rom a date to be therein speetiied.

274, [mmediately upon the date specified in such proclamation Asses, &e, of old
all the property in New South Walex of the old eorapany, vested in or ;)‘:“"‘1”“" vestedin
belonging to or held in trust for or on hehalf of sueh eompany at the ,, |
date of the order sanctioning its reconstruetion not expressly excepted
by such order from passing to the new company, and which has not
previously to such date as aforesaid been conveyed, transferred, released,
or otherwise assured by the old company to which such property origin-
ally belonged shall, without any conveyance, assignment, transfer, assu-
rance, application, or other instrument, and without payment of any

fees
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fees or duties whatsoever, vest in, pass to, and become ahsolutely the
property of the new company, so that such new company shall therc-
upon hecome and be deemed to be the owner, registered owner, registered
proprictor, or person cntitled, claiming, interested, or affected in the
place and stead of the old company, for all the cstate, right, title,
interest, elaim, and demand which the old company had therein at the
date of such order, subject, nevertheless, to the equities (il any) affect-
ing such property, and to the terms of any contract, agreement, or
other dealing duly exceuted, made, or cntered into with respect to
such property since the date of such order.

Nameof old company 275. All mortgages, liens, sceurities, bonds, guarantees, agree-

:]Oe\bvccl(-:{l‘l(ll)z:ll:\'] mme of ents, contracts, deeds, documents, instruments, and writings whatso-

mortgages, &e. ever, relating to any real or personal property, or aftecting any rights

57 Vic. No. 25, .. 4 or interests therein, or giving any right or remedy to or against any
person not expressly exeepted from the operation of this part of this
Act, and in which the name of the old company appears, and which
were in existence at the date of sueh order as aforesaid, and have not,
previously to the date specified in the proclamation as aforesaid, been
released, discharged, conveyed, assigned, transferred, or otherwise
assured by the old company, to which the same originally belonged,
shall, immediately upon and from such last-mentioned date, be read
and construed as if the name of the new company formed by recon-
struction of the old company appeared therein ason and from the date
of the incorporation of such new company instead of the name of the
old company, and shall operate and take effect accordingly :

Provided that any debtor of the old company may sct off any
debt against the new company, which, but for the passing of this part
of this Act, he would have been entitled to sct oftf against the old
company.

Actions, &e., by or 276. All actions, demands, caveats, notices, or other procecd-
t‘§"{j;’j§,g£‘§c"l‘f§;‘(‘f“;§d ings commenced, made, entered, or given by or on behalf of or against,
dealt with in name of or to the old company previously to the date specified in the procla-

or against new

company. mation as aforesaid, may be prosecuted, acted upon, or otherwise dealt
Ibid. <. 5. with, by and in the name of, or against the new company formed by

reconstruction of the old company, as if such actions, demands,
caveats, notices, and proceedings had been commenced, made, entered,
given, by, to, on Dbehalf of, or against, the new company, and the
benetit or burden of any decree, judgment, order, verdict, award,
demand, caveat, notice, or proceeding to which any such old company
was entitled or subject on such last-mentioned date, shall enure to or
be binding upon the new company accordingly as {from the date of
the incorporation of such new company as atoresaid.

Bankers’ books. 277. The ledgers, day-books, cash-books, and other account-
Tbid. s. 6. books of the old company passing to the new company under this part

of this Act, being a hank in accordance with the interpretation clause
of
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of the Evidence Act, 1898, shall e held to be bankers’ books within
the provisions ol the Evidence Act, 1898, or any et consolidating,
modifying, or amending the same, and for the purposes of such Act 1o
be and to have always been the ledgers, day-books, cash-hooks, and

other account hooks of the new company.

PART VI.

MISCELLANEOUS PROVISTONS APPLICABLE TO CERTAIN COMPANIES.

278. (1) Any past or present member of any joint stock com- Members may sue
and be sued by the

pany may, in 1‘esl)ect ol any claim or demand which—

() such member may have, cither solely or jointly with any
other person, against such company, or the funds or property
thercol ; or

(6) such company may have against such member solely or
Jointly with any other person,

sue and be sued by such company, in the name of the officer thercto
appointed, in any action, suit, or other proceeding.

(2) No action, suit, or other proceeding shall he in any-
wise alfected by reason of any party ov other person in whom any
interest may he averred, or who may be in anywise interested or con-
cerned in any such dctmn, suit, or other 1/10(,8(,(11112’, being or having
been a member of such company.

(3) All such actions, suits, or other proceedings shall be
conducted and have effect as if the same had Deen between strangers,

279. (1) Any banking, trading, or other company which may
by any Act sue or e sued in the name of any officer or other person
thereto appointed shall, on the death, re \10‘11‘1t10n or removal of such
officer or person, procced with as little delay as p<)ssii)lv to cleet some
other person in his stead.

(2) 1f such clection does not take place within one month
from the date of such death, resignation, or removal, then all the
privileges of the said company whose officer has so died, resigned, or
been removed, conferred upon it by any Act, shall utterly cease and
determine, and thenceforth any person may sue or proceed against any
individual members of sueh company so losing its privileges as aforesaid.

280. (1) No claim or demand which any member ol any joint
stock company may have in respecet of—

() his share of the eapital or joint stock thereol ; or

(0) any dividends, interest, prolits, or bonus payable or apportion-
able in respect of such share,

shall he capable of being set off against any demand which the
company may have against such member on any other account.
2)

company.

1! Vie. No. 56,8, 1.

Officer to be replaved
ax soon as possible.

6 Vie. No,

Set-off.

11 Vie. No. 56,

2
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(2) All proceedings in respect of any other matter or
thing may be carried on as if no such claim or demand as ahove-
mentioned existed.

Member may be 281. (1) If any member of any such company or of any corpo-
guilty of embezzling . . v B B :

property of company. ration—
11 Vie. No. 56, =. 3. (a) steals or embezzles any property belonging to such company
or corporation; or
(b)) commits any crime or offence against or with intent to injure
or defraud such company or corporation,
such member shall be liable to prosceution for any such crime or
offence.

(2) Yor the purposes of any such prosecution the property
of such company or corporation may he stated as the property of the
officer appointed to sue and be sued on hehalf of such company or in
the name of such corporation, as the case may he.

(3) Any such member may thereupon be lawfully con-
victed as if hie were not a member of such company or colpm“ltlon
any law, usage, or custom to the contrary notwithstanding,

Aerits of any domand 282. In case the merits of any demand by or against any such

pleaded in e . company have been determined in any action, suit, or other proceeding

Tbid. s. 4. by or against the officer of the company appointed as aforesaid, such
proccedings may be pleaded in bar of any other action, suit, or other
proceeding by or against the said company or officer for the same
demand.

Provisions of Acts 283. All the provisions ol any Act enabling any such company

g:gl;},‘]:‘lgb‘;’;‘f&fg"i{l ' to sue and be sued in the name ol an officer thereof relative to actions,

nameof officer to  suiits, and proceedings commenced or prosceuted under the authority

?ﬁ)igl';;nxt-gosfmt,tﬁiéuﬁf thercof shall bhe applicable to actions, suits, and procecdings com-

Ibid. 5. 5. menced or prosccuted under the authority of this part of this Act.

Memorials to be 284. (1) A mcmorial ot the name of such officer appointed as

’Iffg:hi o offiee of aforesaid shall he registered in the effice of the Registrar-General ;

i <. and such memorial so registered shall, upon proof that such memori ial
is signed with the handm riting of the persons whose signatures appear
ther cto, be received in evidence in all proceedings and cases whatever

as proof of the appointment and authority of such officer.

(2) In any action, suit, or other procceding brought by
any such officer the phmtm or applicant shall not be nolrsmtod or fail
for want of proof of the registration of sueh memorial unless it appear
that no such memorial has been rvegistered.

SCHEDULES.
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SCHEDULES.

FIRST SCHEDULE.

Date of Act. ‘ Title of Act. Extent of repeal.
3 Vie. No. 21 t An Aet to make good certain contracts, &e. ...| The whole.
G Vie. No. 2 .} An Act for further facilitating proccedings by’ The whole.
and against, &e., Companies, &e. ;
11 Vie. No. 56 .. An Act to enable any Joint Stock Company to) The whole

‘ sue any of its own Members, &e.

37 Vie. No. 19 ... Companies Aet, 1874 .., «..| The whole.

48 Vie. No. 11...| Companies Extra-Colonial Registers Acet of 1884 The whole.

52 Vie. No. 14...j Companics Aet of 1858 ., ...| The whole unre-

o pealed portion.

... Joint Stoek Companies Arinngement Aet, 18911 The whole, except section 3
R and so much of sections

. 4 and 6 as applies 1o
{ seetion 3.

55 Vie. No. 9

i

57 Vie. Na. 25,0 Reconstrueted Companies Act, 1891 ... The whole.
60 Vie. No. 15 .| No-Liability Mining Compunies Act, 1596 ... The whole.

SECOND SCIHIEDULE.
TABLE A.
Rreaunarions ror MANAGEMENT oF A Codpany Liaired BY SIHARES OTHER TIIAN A
No-m1asrnity CoMpany.
Shares.

1. If several pevsons arve registered as joint holders of any share any one of such
persons may give effectual receipts for any dividend payable in respect of such share.

2, Every member shall, on payment of onc shilling or such less sum as {he
company in general meeting may prescribe, be entitled to a certificate under the common
seal of the company specitying the share or shares held by him and the amount paid up
thercon.

3. If such eertificate ix worn out or lost, it may be rencwed on payment of one
shilling or such less sum as the company in general meeting may preseribe.

Call on shares.

4. The directors may from time to time make such calls upon the members in
respeet of all moneys unpaid on their shares as they think fit, provided that twenty-one
days’ notice at least is given of cach eail, and each member shall be liable to pay the amount
of calls 80 made to the persons, and at the times and places appointed by the direetors,

5. A call shall be deemed to have been made at the time when the resolution of
the direetors authorising such eall was passed.

6. 1f the call payable in respect of any share is not paid before or on the day
appointed for payment thereof, the holder for the time being of such share shall be liable
to pay interest for the same at the rate of ten pounds per centum per annum from the
day appointed for the payment thereof to the time of the actual payment.

7. The directors may, if they think fit, receive from any member willing to
advance the same all or any part of the moneys due upon the shares held by him beyond
the sums actually called for, and upon the moneys so paid in advance, or so much thercof
ag from time to time excceds the amount of the calls then made upon the shares in
respeet of which such advance has been made the company may pay interest at such rate
ax the member paying such sum in advance and the directors agree upon.

Pransfers

407
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Transfers of shares.

8. The instrument of transfer of any share in the company shall be executed both
by the transferor and transferee, and the transferor shall be deemed to remain a holder
of such share until the name of the transferee is entered in the register-hook in respect
thereof.

9. Shares in the company shall be transferred in the following form :—

I, A.B., of , in consideration of the sum of pounds
paid to me by C.D., of . do hereby transfer to the said C.D.
the share [or shares] numbered standing in my name in the books
of the company to hold unto the said C.D., his executors,

administrators, and assigns, subject to the several conditions on which T held
the same at the time of the execution hercof, and I, the said C.D., do hereby
agree to take the said share [or shares] subject to the same conditions. As
witness our hands the day of
10. The company may decline to register any transfer of shares made by a
member who is indebted to them.
11. The transfer-book shall be closed during the fourteen days immediately
preceding the ordinary general meeting in cach year.

Transmission of shares.

12, The executors or administrators of a deceased member shall be the only
persons recognised by the company ax having any title to his share.

13. Any person becoming entitled to a share in consequence of the death, bank-
ruptey, or insolvency of any member, or in consequenee of the marriage of any female
member, may be registered as a member upon such evidence being produced as may from
time to time be required by the company.

14. Any person who has become entitled to a share, in consequence of the death,
bankruptey, or msolvency of any member, or in consequence of the marriage of any
female member, may, instead of being registered himself, clect to have some person to
be named by him registered as a transferee of such shares.

15. The person so becoming entitled shall testify such election by excenting to
his nominee an instrument of transfer of such shares.

16. The instrument of transfer shall be presented to the company, accompanied
with such evidence as the directors may require to prove the title of the transferor, and
thereupon the company shall register the transferee as a member.

orfeiture of shares.

17. 1f any member fails to pay any call on the day appointed for payment thereof
the direetors may, at any time thercafter during such time as the call remains unpaid,
serve a notice on him requiring him to pay such call, together with the interest and any
expenses that may have accrued by reason of such nen-payment.

18. The notice shall name a further day on or before which such call and all
interest and expenses that have acerued by reason of such non-payment are to be paid,
and shall also name the place where payment is to be made (the place so named being
cither the registered office of the company or some other place at which ealls of the
company are usually made payable), and shall also state that 1u the event of non-payment
at or before the time and at the place appointed the shares in respect of which such call
was made will be liable to be forfeited.

19. If the requisitions of any such notice as aforesaid are not complied with, any
share in respect of which such notice has been given may at any time thereafter before
payvment of all calls, interest, and expenses due in respect thereof has been made be
forfeited by a resolution of the directors to that etlect.

20. Any share so forfeited shall be deemed to be the property of the company,
and may be disposed of in such manner as the company in general meeting thinks fit.

21. Any member whose shares have been forfeited shall notwithstanding be liable
to pay to the company all calls owing upon such sharesat time of the forfeiture.

22,
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A statutory declaration in writing that the call in respect of a share was
made ‘m(l notice thercof given, and that def ault in payment of the call was made, and
that the forfeiture of the share was made by a resolution of the direetors to that effect
shall be suflicient evidence of the facts therein stated as against all persons entitled to
such share, and such deelavation and the reecipt of the company for the price of such
share shall constitute a good title to such share, and a certificate of proprietorship shall
be delivered to a purchaser, and thercupon he \]mll he deemed the holder of such share,
discharged from all ealls due prior to such purchase, and he shall not be bound 1o see to
the ﬂpphcatlon of the purchase money, nor shall his title to such share be affected by
any ieregularity in the proceedings in reference to such sale.

Concersion of shares into stock.
23, The directors may, with the sanction of the company previously given in
general meeting, convert any paid-up shares into stock.

24, When any shares have been econverted into stock the several holders of such
stoeck may thenceforth transfer their respective interests therein, or any part of such
interests in the same manner, and subjeet to the same le(ruhtlom as and subject to
which any shares in the capital of the company may be tr: msfel‘red or as ncar thereto
as circumstances admit.

25. The several holders of stock shall be entitled to participate in the dividends
and profits of the company according to the amount of their respeetive interest in such
stock, and such interests shall, in proportion to the amount thereof, confer on the
holders thereof respectively the same privileges and advantages for the purpose of
voting at meetings of the company and for other purposes as would have been conferred
by shares of O(]ll.ll amount in the capital of the company, but so that none of such
privileges or advantages, except the participation in the dividends and profits of the
company, =hall be conferred by any such alignot part of consolidated stock as would not;
if existing in shares have conferred xuch privileges or advantages,

Inerease in capital,

26. The directors may with the sanction of a special resolution of the company
previously given in gencral meeting increase its capital by the issue of new shares, such
aggregate incerease to be of such wmount, and to be divided into shares of such respective
amounts as the company in general meeting directs, or if no direction is given as the
dircctors think expedient.

27. Subjeet to any direction to the contrary that may be given by the meeting
that sanctions the inerease of capital, all new shares shall he offered to the members in
proportion o the existing shares held by them, and such offer shall be made by notice
specifying the number of shares to which the mvmbcr is entitled, and limiting a time
within which the offer if not accepted will be decmed to be declined, and .lttm‘ the
expiration of such time or on the receipt of an intimation from the member to whom
such notice is given that he deelines to accept the shares offered, the dircctors may
dispoxe of the sune in such manner ax they think most beneficial to the company.

28, Any eapital raised bv the creation of new shares shall be considered us part
of the original capital, and shall he subject to the same provisions with reference to the
payment of ealls and the forfeitare of shares on non-payvinent of calls or otherwise as if
it had been part of the original capital.

General meetings.

29, The first general mecting shall be held at such time, not being move than four
months after the registration of the company, and at such place as the dircetors may
determine.

30. Subsequent general meetings shall be held at such time and place as may Le
prescribed Dy the company in general meeting, and if no other time or place is pre-
scribed, a (reueral meeting shal 1 be held on 1he first Monday in February in every year,
at such p'.lC(‘ asg may be dctermme«l by the directors.

31.
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31. The above-mentioned general meetings shall be ealled ordinary meetings, all
other general meetings shall be called extraordinary.

32. The directors may, whenever they think fit, and they shall upon a requisition
made in writing by not less than one-fifth in number of the members of the company,
convene an extraordinary general meeting.

33. Any requisition made by the members shall express the object of the mecting
proposed to be called, and shall be left at the registered office of the company.

31. Upon the receipt of such requisition, the directors shall forthwith proceed to
conveue an extraordinary general meeting. If they do not proceed to convene the same
within twenty-one davs from the date of the requisition. tht requisitionists, or any other
members amounting to the required number, may themselves convene an extraordinary
general meeting.

Proceedings at general meetings.

33. Seven days’ notice at the least specifyving the place, the day, and the hour of
meeting, and in case of special business the general nature of such business shall be
given to the members in nanner hereinafter mentioned, or in such other manner if any
as may be prescribed by the company in general meeting, but the non-receipt of such
notice by any member shall not invalidate the proceedings at any general meeting.

36. All business shall be deemed speeial that is trausacted at an extraordinary
meeting, and all that is transacted at an ordinary meeting with the exception of
sanctioning a dividend and the consideration of the accounts, balance-sheets, and the
ordinary report of the directors.

37. No business shall be transacted at any general meeting except the declara-
tion of a dividend, unless a quorum of members is present at the time when the
meeting procceds to business; and such quorum shall be aseertained as follows, that is to
say, if the persons who have taken shares in the company at the time of the meeting do
not exceed ten i number the quorum shall be five, if they exceed ten there shall be
added to the above quorum omne for every five additional members up to fifty, and one
for every ten additional members after fifty, with this limitation that no quorum shall in
any case exceed twenty.

38. If within one hour from the time appointed for the mecting a quorum is not
Lol PPl g & UOTH
present, the meeting it convened upen the requisition of the members shall be dissolved,
1 any other ease it shall stand adjourned to the same day in the next week, at the same
time and place, and if at such adjourncd meeting a quoram is not present it shall be
. A J la} 1
adjourned sine die.

39. The chairman (if any) of the Board of Directors shall preside as chairman at
every general meeting of the company.

40. 1f there is no such chairman, or if at any meeting he 1s not present within
fifteen minutes after the time appointed for holding the meeting, the members present
shall choose some one of their number to be chairman.

3

from time to time and from place to place, but no business shall be transacted at any
adjourned mecting other than the business left unfinished at the meeting from which
the adjournment took place.

41. The chairman may, with the consent of the meeting, adjourn any meeting

42. At any general meeting unless a poll is demanded by at least five members,
a declaration by the chairman that a resolution has been carried, and an entry to that
effect in the book of proceedings of the company shall be sufficient evidence of the fact
without proof of the number or proportion of the votes recorded in favour of or against
such resolution,

43. If a poll ix demanded by five or more members it shall be taken in such
manner as the chairman directs, and the result of such poll xhall be deemed to be the
resolution of the company in general meeting, and in the case of an equalily of votes at
any general meeling the chairman shall be entitled to a second or casting vote.

Totes
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Totes of members.

1. Fvery member shall have one vote for every share up to ten, he shall have an
additional vote for every tive sharex beyoud the first ten shares up to one hundred, and
an additional vote for every ten shaves bevond the first hundred shares.

15. Ifany member 1 a lunatic or person of nnsound mind or an incapable person
as defined in the Lunacy et of 18805, hemay vete by his committee or other legal curator.

46. 1f once oe more persons are jointly entitled to a share, the member whose
name stands first in the vegister of members as vne of the holders of such share and no
other shall be entitled to vote in respect of the same.

47. No member shall be entitled to vote at any general meeting unless all calls
due from him have been paid, and no member shall be entitled to vote in respect of any
share that he hag aequired by transfer at any mecting held after the expiration of three
months from the registraiion of the company unless he has been possessed of the shave
in respeet of which he ¢laims to vole for at Jeast three months previously to the time of
holding the meeting at which he proposes to vote.

IS. Votes may be given either personally or by proxy.

19. The instrument appointing a proxy shall De in writing under the hand of the
appointer, or, if sueh appointer is a corporation, under their common seal, and shall be
attested by one or more witnessex. No person shall Le appointed a proxy who is not a
member of the company.

50. The instrument appointing a proxy shatl be deposited at the rvegistered oflice
of the company not less than seventy-two hours betore the time for holding the meeting at
which the person named in such instrument proposes to vote, but no instrument appointing
a proxy shall be valid after the expiration of twelve months from the date of its excention,
unless 1t pur]mrts to appoint a proxy to act for the appointer during his absence from
New South Wales,

Any instrument appointing a proxy shall be in the following form :—
Company (limited).

I, of , being a member
of the company (limited). and entitied to vote [or
votes hieveby appoint , of as my
proxy to vote for me and on my behalf at the orainary [or extraordinary as the
case may bel general mecting of the company to be held on the day
of cand at any adjournment thereof [or at any mecting of the
company that may be held in the vear or during my alisence
from the Colony of New South Wales™.
As witness my hand this day of
Signed by the said in the presence of
Directors.

The number of the directors and the names of the first directors shall be
determined by the subseribers of the memorandem of association.

53. Until directors are appointed, the subseribers of the memorandum of associas
tion shall be deemed to be directors,

5t The fulure renuneration of the direciors, and their remuneration for services
performed previously to the first genceral meeting, shall be determined by the company
n gencral meceting.

Dowers of direclors.

55. The business of the company shall be managed by the directors who may pay
all expenses incurred in getling up and registering the company, and may exereise all
such powers of the company as are not by the foregoing Act or by these artieles required
to be exercised by the company in general meeting, subjeet nevertheless to any regula-
tions of these articles, to the provisions of the foregoing Act, and to such regulations
(being not inconsistent with the aforesaid regulations or provisions) as may be prescribed
by the company in general meeting, but no r(‘fm] tion made by the company in general
meeting shall invalidate any prior act of the divectors which would have been valid if
such rcgulatlon had not been made. 50.
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56. The continuing directors may act nothwithstanding any vacaney in their
body.
Disqualification of divectors.
57. The office of director shall be vacated—
If he holds any other office or place of profit under the company.
If he becomes bankrupt or insolvent.
If he is concerned in or participates in the profits of any contract with the company.
But the above rules shall be subject to the following exceptions :—That no director shall
vacate his office by reason of his being a member of any company which has entered into
contracts with or done any work for the company of which he is director, nevertheless he
shall not vote in respect of such contract or work, aud if he does so vote his vote shall
not be counted.
Rotation of directors.

58. At the first ordinary meeting after the registration of the company, the whole
of the directors shall retire from office, and at the first ordinary meeting in cvery subse-
quent year, one-third of the directors for the time being, or if their number is not a
multiple of three then the number nearest to one-third shall retire from office.

59. The one-third or other nearest number to retire during the first and second
years ensuing the first ordinary meeting of the company shall, unless the directors agree
among themselves, be determined by ballot.  In every subsequent year, the one-third or
other nearest number who have been longest in office shali retire.

60. A retiring director shall be re-cligible.

Gl. The company at the general meetmtr at which any dirvectors retire in manner
aforesaid shall fill up the vacated offices 3 e]ectmg a like number of persons.

62. If at any meeting at which an election of dircetors ought to take place, the
places of the vacating directors are not filled up, the meeting shall stand adjourned till
the same day in the next week at the same time and place, and if at such adjourned
meeting the places of the vacating directors are not filled up, the vacating directors, or
such of them as have not had their places filled up, shall continue in oflice until the
ordinary meceting in the next vear, and so on from fime to time. until their places are
filled up.

63. The company may from time to time in general mecting inerease or reduce
the number of directors, and may also determine in what rotation such inecreased or
reduced number is to go out of office.

61. Any casual vacaucy occuring in the Board of Directors may be filled up by
the directors, but any person so chosen shall retain his office xo long only as the vacating
director would have retained the same if no vacancy had occur red.”

65. The company in general meeting may, by a special resolution, remove any
director before the expiration "of his period of office, and may, by an ordm‘ny resolution,
appoint another person in his stead. The person so nppomted shall hold office durlng
such timre only as the director in whose place he is appointed would have held the same
if he had not been removed.

Proceedings of directors.

66. The directors mayv meet together for the despateh of business, adjourn and
otherwise regulate their mectings as they think fit, and determine the quoram necessary
for the transaction of husiness. Questions arising at any meeting shall be decided by a
majority of votes. In case of an equality of votes, the chairman shall have a second or
casting vote. A director may at any time summon a meeting of the direetors,

67. The directors may clect a chairman of their mootmg\, and determine the
period for which he is to hold office; but if no xuch chairman is elected, or if at any
meeting the chairman is not present at the time appointed for holding the same, the
directors present shall choose some one of their number to be chairman of such mecting

68. The directors may delegate any of their powers to committees consisting of
such member or members of their body as they think fit. Any committee so formed
shall in the exercise of the powers so delegated conform to any regulations that may

be imposed on them by the directors.
69.
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G9. A committee may elect a chairman of their meetings. If no such chairman
® elected or if he is not present at the time appointed for holding the same, the members
present shall cheose one of their number to be chairman of such meeting.

70. A committece may mect and adjourn as they think proper. Questions
arising at any meceting shall be determined by a majority of votes of the members
present, and in case of an equality of votes the chairman shall have a second or casting
vote.

71. All acts done by any meeting of the directors or of a committee of directors
or by any person acling as a dircctor, shall, notwithstanding that it be afterwards
discovered that there was some defeet in the appointment of any such directors or
persons acting as aforesaid, or that they or any of them were disqualified, be as valid as
if every such person had been duly appointed and was qualified to be a director.

Dividends.

72 The directors may with the sanction of the company in gencral meeting
deelare a dividend to be paid to the members in proportien to their shares.

73. No dividend shall be payable except out of the profits arising from the
business of the company.

74. The directors may, before recommending any dividend, set aside out of the
profits of the company such sum as they think proper as a reserved fund 1o mect
contingencies, or for equalising dividends, or for repairing or maintaining the works
connected with the business of the company, or any part thercof, and the dircetors may
invest the sum so set apart as a reserved fund upon such securities as they may sclect.

75. The directors may deduct from the dividends payable to any mewmber all
such sums of money as may be due from him to the company on account of ealls or
otherwise.

76. Notice of any dividend that may have been declared shall be given to each
member in manner hereinafter mentioned, and all dividends unelaimed for three years
after having been declared may be forfeited by the directors for the bencfit of the
company.

77. No dividend shall bear interest as against the ecompany.

Accounts.

78. The directors shall cause truc accounts to be kept—
of the stock in trade of the company ;
of the sums of money received and expended by the company, and the matter in
respeet of which such receipt and expenditure takes place ; and
of the credits and liabilities of the company.

The books of account shall be kept at the registered office of the company ; and
subject to any reasonable restrietions as to the time and manner of inspecting the same
that may be imposed by the company in general meeting, shall be open to the inspeetion
of the members during the hours of business.

79. Once at the least in every year, the directors shall lay before the company in
general meeting o statement of the mcome and expenditure for the past year made up to
a date not more than three months before such meeting.

80. The statemeat so made shall show arranged under the most convenient heads
the amount of eross income, distinguishing the several sources from which it has been
derived, and the amount of gross expenditure, distinguishing the expense of the
establishment, salaries, and other like matters. Every item of expenditure fairly
chargeable against the year’s income shall be brought inte account, so that a just
balatice of profit and loss may be Iaid before the meeting ; and in cases where any item
of expenditure which may in fairness be distributed over several years has been incurred
in any one year, the whole amount of such item shall be stated, with the addition of the
reasonx why only a portion of such expenditure is charged against the income of the

ear.
Y S1.
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81. A balance-sheet shall be made out in every vear and laid before the company
m general mecting, and such balance-sheet shall eontain a summary of the property and
liabilities of the company avranged under the heads appearing in the form annexed to
this table, or as near thereto as circumstaances admit.

32, A printed copy of such balance-sheet shall, seven days previously to such
mecting, be served on every member in the manner in which notices are hereinatter
directed to be served.

Jludit,

83. Onee at the leaxt in every year the accounts of the company shall be examined
and the correctness of the balance-sheet ascertained by one or more auditors.

84. The first auditors shall be appointed by the directors; subsequent auditors
shall be appointed by the company in general meeting.

85. 1f oune auditor only is appointed, all the provisions herein contained relating
to auditors shall apply to him.

86. The auditors may be members of the company, but no person is eligible ag an
auditor who is interested otherwise than as a member in any transaction of the company,
and no director or other officer of the company is eligible during his continuance in office.

87. The election of auditors shall be made by the company at their ordinary
meeting in each year.

88. The remuneration of the first auditors shall be fixed by the directors; that of
subscquent auditors shall be fixed by the company in general meeting.

89. Any auditor shall be re-eligible on his quitting offiee.

90. If any casual vacancy occurs in the oflice of any auditor appointed by the
company, the directors shall forthwith eall an extraordinary general meeting for the
purpose of supplying the same.

91. 1f no election of auditors 1s made in manner aforesaid, the Registrar may, on
the application of not less than five members of the company, appoint an auditor for the
current year, and fix the remuneration to be paid to him by the company for his services.

92. Bvery auditor shall be supplied with a copy of the balance-sheet, and it shall
be his duty to examine the same with the accounts and vouchers relating thercto.

93. Every auditor shall have a list delivered to him of all books kept by the
company, and shall at all reasonable times have access to the books and accounts of the
company ; he may, at the expense of the company, employ sccountants or ether persons
to assist him in investigating such aceounts, and he may, in relation to such accounts,
examine the directors or any other officer of the company.

91. The auditors shall make a report to the members upon the balance-sheet and
accounts, and in every such report they shall state whether, in their opinion, the balancee-
sheet is a full and fair balance-sheet containing the particulars required by these regu-
Iations, and properly drawn up so as to exhibit a true and correct view of the state of
the company’s affairs, and in case they have called for explunations or information from
the directors. whether such explanations or information have been eiven by the dircetors,
and whether they have been =atisfactory, and such report shall be read, together with the
report of the directors at the ordinary meeting.

Notices,

03. A notice may be xerved by the company upon any mewber, cither personally
or by sending it through the post in a prepaid letter addressed to such member at his
registered place of abode.

96. All notices directed to be given to the members shall, with respeet to any
share to which persons are jointly entitled, be given to whichever of such persons is
named first in the register of members, and notice so given shall be suflicient notice to
all the holders of such share.

097. Any notice if served by post shall be deemed to have heen served at the time
when the letter containing the same would be delivered in the ordinary course of the
post, and in proving such service it shall be sufficient to prove that the letter containing
the notices was properly addressed and put into the post office.
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8s. 15, 166.

Fees to be paid
by companies
having a capital

divided into shares

other than no-

liability companies.

Fees to be paid by
companies not
having a capital

divided into shares.

Act No. 40, 1899.

Companles.

TABLE B. -

Tasne of fees fo be paid to the Registrar in respect of comnpanies formed or registered

under part I of the Aet.

For registration of a company whose nominal capital does not exceed £1,000
a fee of . .. .

For registr: ition of a mmpunv whose nominal ‘lpll’ll exceeds £1.000 the
above fee of £5, with the following additional fees regulated according
to the amount of nominal capital (that is to say)—

£ s d
For every £1,000 of nominal eapital or part of £1,000 after
the first £o 000 up to £100,000 ... 0 5 0
For every £1 000 of nominal capnal or p'u't of £1, 000 after
the first £100,000 ... .. 01 0

For registration of any increase of capltal made after thc first registration of
the company the same fees per £1,000 or part of a £1,000 as would have
been payable if such inereased capital hal formed part of the original
capital at the time of registration.

Provided that no company shall be liable to pay in respect of nominal capital
on registration or afterwards any greater amount of fecs than £30, taking
into account in the case of fees payable on an increase of capital after

p registration the fees paid on registration.

. For registration of a company whose number of members as stated in the
articles of association does not esceed tw enty

For registration of a company whose number of members as stated in the
articles of association exceeds tw enty but does not exceed one hundred

For registration of a company whose number of members as stated in the
articles of association exceeds one hundred, but is not stated to be
unlimited, the above fec of £5, with an additional 5s. for every fifty
members or less number than fifty members after the first hundred

Tor registration of a company in which the number of members is stated in
the articles of association to be unlimited a fec of

For registration of any increase on the number of members made after the
registration of the company in respect of evory htty members or less
than fifty members of such increase

Provided that no one company shall be liable to prw on an W hole a "reater
fee than £20 in respect of its number of members, taking into aceount

the fee paid on the first registration of the company.

" For registration of any existing company except such companies as are by
this Act exempted from payment of fees in respeet of registration under
this Act’the same fee as is charged for registering a new company.

Yor registering any document hereby required or authorisod to be registered
other than the memorandum of association

Tor making a record of any fact hereby authorised or mquxred to be recorded
by the Registrar . .

TFor every search for or in connection with anY memorandam of awountlon
or for or in connection with any document filed having vefercnce to an}

company

For every certified u)py of or extract from .1ny ‘document not e\t_cc(lm“‘ sIX
folios ... .

For cach additional iollo 'Ltter the ﬁrst six folios e .

£ s d
5 0 0
2 0 0
5 0 0
20 0 0O
0O 5 0
0 a5 0
0O 5 0
0O 1 O
0 5 0
0 0 8

Fory
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Companies.

Fory C.
Foryt of statement referred to in division 3 of part 1 of the Act.

*The capital of the company is divided into shares of each.
The number of shares issued is
Calls to the amount of pounds per share have been made under which
the sum of pounds has been received,

The liabilities of the company on the first day of Junuary Tor Julyv] werc —
Debts owing to sundry persons by the company—
On judgment £
On specialty £
Or notes or bills £
On simple contracts £
On estimated liabilities £
The assets of the company on that day were—
Govermnent securities [stafing them] £
Bills of exchange and promissory-notes £
Cash at the bankers £
Other seeurities £

THIRD SCHEDULE. 37 Vie, No. 19,
TFory A. Schedule 11,
MemoraNvuM of association of a company limited by shares.

1st. The name of the company is “The Eastern Steam-packet Company
(Limited).”

2nd. The registered office of the company will be situate in Sydney.

3rd. The objects for which the company is established are * the conveyance of
passengers and goods in ships or boats between such places as the company may from
time to time determine, and the doing all such other things as are ineidental or conducive
to the attainment of the above object.”

4th. The liability of the members is limited.

5th. The capital of the company is two hundred thousand pounds, divided into
one thousand shares of two hundred pounds each.

We, the several persons whose names and addresses arc subscribed, are dexirous of
being formed into & company in pursuance of thix memorandum of association, and
we respectively agree to take the number of shares in the capital of the company
set opposite our respective names. :

Number of shares

R R R R

Names, addresses, and descriptions of subscribers. ! taken by cach
i subseribher,

. John Jones, of , merchant . 200
John Smith, of . " 25
Thomas (ireen, of , ' . 30
John Thompson, of . ’ 40
Caleb White, of s 1 15

. Andrew Brown, of , ” 5

. Caxsar White, of , " 10

Total shares taken .., 325

Dated the 22nd day of November, 1S .
Witness to the above signatures-—
(A.B., No. 13, Pitt-street, Sydney.)

* Tf the company has no capital divided into shares the portion of the statement relating to capital and
shares must be omitted. Form
21
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Companies.

Fory B.

Mesoraxous and articles of association of a company limited by guarantee, and not
having a capital divided into shares.

Memorandum of assoctation.

1st. The name of the company is “ The Mutual Marine Asyociation (Limited).”

2nd. The registered office of the company will be situate in Sydney.

3rd. The objectx for which the company is established are  the mutual insurance
of ships belonging to members of the company, and the doing all such other things as
are incidental or conducive to the attainment of the above objects.”

4th. Every member of the company undertakes to contribute to the assets of the
company in the event of the same being wound-up during the time that he is & mewber,
or within one year afterwards, for payment of the debts and liabilities of the company,
contracted before the time at which he ceases to be a member, and the costs, charges,
and expenses of winding-up the same. and for the adjustment of the rights of the con-
tributories amongst themselves, such amount as may be required not excceding ten
pounds.

We, the several persons whose names and addresses are subseribed, are desirous of
? . . . . 2 . .
being formed into a company in pursuance of this memorandum of association.

Names, addresses, and descriptions of subseribers.

1. John Jones, of merchant.
2. John Smith, of »
3. Thomas Green, of .
4. John Thompson, of .
5. Caleb White, of '
6. Andrew Brown, of ”
7. Casar White, of ’

Dated the 2@nd day of November, 18

Witness to the above signatures—
(A.B,, No. 13, Pitt-street, Syduey.)

Articres of association to accompany preceding memorandum of association.

1. The company, for the purpose of registration, is declared to cousist of five
hundred members.

2. The directors hereinafter mentioned may, whenever the business of the
association requires it, register an increase of members.

Definition of members.

3. Every person shall be deemed to have agreed to become a member of the
company who insures any ship or share in a ship in pursuance of the regulations
hereinafter contained.

General meelings.

4. The first general meeting shall be held at such time, not being more than
three montbs after the incorporation of the company, and at such place as the dircctors
may determine.

5. Subsequent general meetings shall be held at such time and place as may be
prescribed by the company in general meeting, and if no other time or place is prescribed
a general meeting shall be held on the first Monday in February in every year at such
place as may be determined by the directors.

6. The above-mentioned general meetings shall be called ordinary mcetings; all
other general meetings shall be called extraordinary.

7. The directors may, whenever they think fit, and they shall upon a requisition
made in writing by any five or more members, convene an extraordinary general
meeting.

8.



Act No. 10, 1899,

Conpanies.

8. Any requisition made by the members shall express the object of the meeting
proposed to be ealled, and shall be left at the registered office of the company.

9. Upon the receipt of such requisition the directors shall forthwith procecd to
convene a general meeting. 1 they do not proceed to convene the same within twenty-
one days frem the date of the requisitien the requisitionists or any other five members
may themselves convene a meetinge,

Lroccedings at yeneral meelings.

10. Seven days” notice at the least, specifying the place, the day, and the hour of
meeting, and in case of special business the general nature of such business, shall he
given to the members in manner hereinadter mentioned, or in such other manner, il any,
as may be preseribed by the company in general meeting, but the non-reccipt of =uch
notice by any member shall not invalidate the proccedings at any gencral meeting.

11, All business shall be deemed special that is transaeted at an extraordinary
meeting, and all that is transacted at an ordinary meeting, with the exception of the
consideration of the aceounts, bulance-sheets, and the ordinary report of the divectors.

12. No business shall be transacted at any mecting except the deelaration of a
dividend, unless a quorum of members is present at the commencement of such huxiness ;
and such quorum shall be ascortained as follows, that is to sav, if the members of the
company at the time of the meeting do not exceed ten in number the quorum shall be
five, it they exceed ten there shall be added to the above quorum one for every five
additional members up to fifty, and one for every ten additional members after (ifty,
with this Hmitation that no quorum shall in any ease exceed thirty.

13. 1f within one hour from the time appointed for the meeting a quorum of
members is not present, the meeting if convened upon the requisition of the members
shall be dissolved.  In any other ease it shall stand adjourned to the same day in the
following week at the same time and place, and it at sucli adjourned meeting a quorum
of members is not present it <hall be adjonrned sine die.

11, The chairman (if any) of the directors shall preside as chairmun at every
general meeting of the compuny.

15. If there ix 1o such chairman, orif ar any meeting hie is not present at the
time of holding the sawme, the miembers present shall choose some once of their own
number to be chairman of such mecting,

16, The chairman may, with the conzent of the meeting, adjourn any meeting
from time to time, and from place to place. but no business shall be transacted at any
adjourned meeting other thau the business left unfinished at the meeting from which the
adjournment took place.

17. At any general meeting, unless a poll 1s demanded by at least five members,
a declaration by the chairman that a resolution has been carried, and an entry to that
effect in the book of proccedings of the company shall be sullicient evidence of the fact
without proof of the number or proportion of the votes vecorded in favour of or against
such resolution.

1S, 1f a poll ix demanded in manner aforesald, the sane shall be taken i such
manner as the chairman direets, and the result of such poll shall be deemed tu be the
resclutions of the company in general mecting.

Votes of meuthers.

19. Every member shall have one vote, and no more.

20. 1f any member is a lunatie, or & person of unsound mind, or an incapahle
person as defined in the Lunacy Act of 1508, he may vote by his committee or other
lTegal curator.

21. No member shall be entitled to vote at any meeting unless all moneys due
from him to the company have been paid.

22. Votes may be given cither personally or by proxies. A proxy shall be
appointed in writing under the hand of the appoeinter, or if such appointer is a
corporation under its common scal, )
23,

119
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23. No person shall be appointed a proxy who is not a member, and the instru-
ment appointing him shall be deposited at the registered office of the company not less
than forty-cight hours before the time of holding the weeting at which he proposes to
vote.

24. Any instraument appointing a proxy shall be in the following {erms—

Company (Limited).

1 of being a member of the Company
(limited) hereby appoint of my proxy to vote for me and on my
behalf at the ordinary [or extraordinary as the case may be’ general meeting of
the company to be held on the day of and at any adjournment
thereof to be held on the day of next {or at any meeting of
the company that may be held in the year 1.

As witness my hand thix day of

Signed by the said in the presence of
Directois.

25 The number of directors and the names of the first directors shall be doter-
mined by the subseribers of the memorandum of association.

26, Until directors are appointed, the subseribers of the memorandum of associa-
tion shall for all the purposes of this Act be deemed to be directors.

Power of directors.

27. The business of the company shall be managed by the directors who may
excreise all such powers of the company as are not hereby required to be excreised by
the company in general meeting.  But no regulation made by the company in general
meeting shall invalidate any prior act of the directors which would have Deen valid if
such regulation had not been made,

Election of directors.
28. The directors shall be elected annually by the company in general meeling.

Business of company.
[ Heie insert rules as to mode (n which business of insurance is tv be conducted.)

Adecounts.

29. The accounts of the company shall be audited by a commitiee of five members
1o be cal]ed the audit committee.

The first audit committee ~hall be nominated by the directors out of the
body of member .

31. Subsequent audit committees shall be nominated by the members at the
ordmm‘v general meeting in each year.

The audit committee shall be supplied with a copy of the balance-sheet, and
it s}mll bc their duty to examine the same with the accounts and vouchers relating
thereto.

The audit comniittee shall have = list delivered to them ot all books kept by
the company, and they =hall at all reazonable times have aceess to the hooks and aceounts
of the company.  They may at the expense of the company cploy accountants or other
persons to assist them in investigating such accounts, and they may in relation to such
accounts examine the directors or any other officer of the company.

34, The audit committee shall make a report to the members upon the balance-
sheet and accounts, aud in every such report they shall state whether, in their opinion,
the balance-sheet is a full and fair balauce-sheet containing the particulars required by
these regulations of the company, and properly drawn up, so as to exhibit a true and
correct view of the state of the company’s affairs; and in case they have called for
explanation or information from the directors, whether such explanations or information
have been given by the directors, and \\hethex' they have been satisfactory, and such
report shall be read, together with the report of the directors at the ordinary meecting.

.30
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Companies.

Nolices.

35. A notice may be served by the company upon a member either personally or
by sending it through the post in a prepaid letter addressed to such member at his
registered place of abode.

36. Any notice if served by post shall be deemed to have been served at the time
when the letter containing the same would be delivered in the ordinary course of the
post, and in proving such service it shall be suflicient to prove that the letter containing
the notice was properly addressed and put into the post-office.

Winding-up.

37. The company shall be wound-up voluntarily whenever an extraordinary
resolution as defined by “The Companies Aet, 18997 is passed requiring the company
to be wound-up voluntarily.

Names, addresses, and descriptions of subscribers.

1. John Jones, of merchant.
2. John Smith, of '
3. Thomas Green, of "
4. John Thompson, of ’
5. (aleb White, of ,,
6. Andrew Brown, of "
7. Cresar White, of .

Dated the 22nd day of November, 18,
Witness to the ahove signatures—
(A.B,, Pitt-street, Sydney.)

Foryw (.

Memorandum and articles of association of a company limited by guaraniee, and having
a capital divided into shares.

Memorandum of ussocialion.

1st. The name of the company is ¢ The Royal Hotel Company (Limited).”

2nd. The registered office of the company will be situate i Sydney.

3rd. The objeets for which the company ix established are “the providing hotels
for the accommodation of travellers, and the doing all such other things ax are incidental
or conducive to the attwinment of the above objeet.”

4th. Every member of the company undertakes to contribute to the asscts of the
company in the event of the same being wound-up during the time that he is a member
or within one year afterwards, for payment of the-debts and liabilities of the company
contracted before the time at which he ceased to be a member, and the costs, charges,
and expenses of winding-up the same, and for the adjustment of the rights of the
contributories amongst themselves such amount as may be required not execeding
twenty pounds.
Wi, the several persons whose names and addresses are subseribed, are desivons of heing

formed into a company in pursuance of this memorandum of association.

Names, addresses, and deseriptions of subscribers.

. John Jones, of merchant,
2. John Smith, of -
3. Thomas Green, of .
4. John Thompson, of .
5. Caleb White, of 1
6. Andrew Brown, of .
7. Cwsar White, of ’

Dated the 22nd day of November, 18

Witness to the above signatures—
(A.B,, Pitt-strect, Sydney.)
AnTrenes
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Companies.

Arricnes of association to accompany preceding memorandum of association.

1. The eapital of the company shall consist of five hundred thousand pounds
divided into five thousand shares of one hundred pounds each.

2, The dircetars may, with the sanction of the company in general meeting,
reduce the amount of =harcs.

3. The directors may, with the sanction of the company in general meeting,
cancel any shares belonging 1o the company.,

4. All the articles of table A shall be deemed to he incorporated with these
articles, and to apply to the company.

Wi, the several persons whose names and addresses are subscribed, agree to 1ake the
number of shares in the capital of the company set opposite our respective names.

Number of
shares taken by each
subseriber.

Names, addresses, and descriptions of subseribers.

1. John Jones, of merchant ... 290
2. John Smith, of . 25
3. Thomas (ircen, of . - 30
4. John Thompson, of . - 40
5. Caleb White, of " el 15
6. Andrew Brown, of - 5
7. Cwsar White, of " 10

Total shares taken 325

Dated this 22nd d»~ ~f November, 18 .
Witness to the avove signatures—
(A.B., Pitt-street, Sydney.)

Forar D.
Menmoraxnpuym and articles of association of an unlimited company having a eapital
o : pan; g
divided into shares.
Memorandum of association.

1st. The name of the company is ““ The Patent Stercotype Company.”

2nd. The registered office of the company will be situate in Sydney.

3rd. The objects for which the company is established are *“ the working of a
patent method of founding and easting sterentyped plales, of which method John Smith,
of London, is the xole patentee.”

W, the several persons whose names are subscribed, are desirous of being formed into
a company in pursuance of this memorandum of association.

Names, addrvesses, and deseriptions of subscribers.

1. John Jones, of merchant.
2. John Swith, of 1
3. Thomas Green, of ’
4. John Thompson, of ’
5. Caleh White, of '
6. Andrew Brown, of 2
7. Abhel Brown, of ”

Dated 22nd day of November, 18
Witness to the above =ignatures—
(A.B,, Pitt-sireet, Nydney.)
ARrIcLeEs
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Companies.

Anrrcnes of association to accompany the preceding memorandum of association.

Caplital of lhe company.
The eapital of the company ix two thousand pounids divided into twenty shares of
one hundred pounds cach.
Application of Tuble A.
All the articles of Tuble A shall be deemed to he incorporated with these nrticles
and to apply to the company.

Wi, the several persons whose names and addresses are subseribed, agree 1o take the
numher of sharves in the capital of the company set opposite our respective names :—

i
| Number of shares

taken by ench

- . . 9 . l
Names, addresses, and deseriptions of subseribers.
“ subscriber.

1. John Jones, of merchant 1
2. John Smith, of " 5
3. Thomas Green, of v 2
4. John Thompson, of ’ 2
5. Caleb White, of ’ 3
6. Andrew Brown, of ’ 4
7. Abel Brown, of " 1
Total shares taken 18
Dated the 22nd day of November. 18
Witness to the above signatures,—
(A.B,, Pitt-street, Svdney.)
Forat 30 (1) as vequired by ecetion 20 of the Act.
Summary of eapital and shares of the company made up to the
day of
(1) Nominal capital £ divided into shares of £ cach.
Vi, 1— Issue shares = £
kAl bl = £
bl k] = £
Total £
(2) Number of shaves taken up to the day of 1 ,
Viz, r— Lssue shares.
» hal
” ”
Total
(3) There has been £ per share called up on shares of 1ssue = £
M k2] 3 ” 2 = £
3 ” ” y =&
(@) Total ... o £

(1t} The totals of Nos, 3 and 4 should agree.
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(%) Amount of calls received _, e £
Amount of calls unpaid ...
(a) Total ... B
(5) Total amount (if any) agreed to be considered as paid on shares, )
as per agreement dated the day of .1
£
Number of shares forfeited since date of last return ...
(6) < Total number of shares forfeited
Total amount paid on forfeited shares ... . £
Dated at this day of , 1 -
} Directors.
e ....... Manager or Secretary.

(a) The totals of Nos. 3 and 4 should agree.

(b) No. 5 applies only to shares issued as fully paid up or partly paid up for a consideration
other than cash.
N.B.—Every alteration or erasure must be initialled.

Forym E (2), as required by section 20 of the Act.

List of persons holding shares in on the day of 1 , and of persons who
have held shares therein at any time during the year immediately preceding the said day
of , showing their names, addresses, and occupations, and an account of the shares so held.

Nm(l)\f;,l xg;ﬁ?a‘) and | Account of shares (8).

‘i Sh held 1 ot Particulars of shares transferred during the
Shares held by existing preceding year (¢)—
x‘ meml:)efls on the and day | ,_,.l on - - sm—-e-—-— —1  Shares forfeited
Het) By members who have during the
t%tcrgli::&o;gﬂ‘:)ém:;lihor sold a portion of preceding year ()
thereon paid, their shares, but still
‘ retain a portion.

By persons who have Remarks.
sold the whole of

their shares.

i . ! I

i Amount paid ! I Date of - l Date of

! i Number of : : Number of . . Number | Date of

| ;g ﬂg‘;:’ﬁ;] I shares (d). regtlls.g?:f‘eo;] of shares (d). gregﬁ;l;?;flg,l of| of shares. forfeiture.

Number of
shares (c).

Folio in share register.

Christian name.
Occupation.

Surname.
Address.

£ s .

Carried forward..

Manager or Secretary.
(a) Christian names, addresses, and occupations should be given 7n full.
(b) ¢ Number of shares” means the agyuregate, not the distinctive number.
(¢) This column should be added up. The total should agree with the number of shares stated in the summary to have been taken up.
(d) The list should include all transfers since the date of the last list, and the dale of registration of each transfer should be given, as well an
the number of shares transferred. The particulars should be placed opposite the name of the transferror, and not opposite that of the transferee.
i I(e‘) Should there have been no transactions under these headings since last list, the word ** nil " should be written across each column and
initialled. .

FOURTH
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FOURTH SCHEDULE, 60 Vie. No 15,
Twrs is to certify that a mining company called ¢ no-liability 7 has been duly Schedule T.

registered under the ¢ Companies Act, 1899,” a memorandum for registration pursuant
to the said Act having been duly lodged in the office of the registrar of joint xtock com-
panies, and published in the Government Gazette of the day of , and in the

newspaper of the day of [if any other newspaper mention it) and
copies of the said (Government Gazette and newspaper [If a copy of rules has been
Jorwarded, add and also a copy of rules of the company] have been duly forwarded to the

said office.  The date of registration of the said company is the day of
Given under my hand this day of
A.B,

Registrar of joint stock companies.

FIFTH SCITEDULE. Ibid. Schedule TT.
Memoranduim for registration of a no-liability company.

(1) The name of the company is to be no-liability.”
) The first place of operations (or intended operations) is at
(3) The first registered oflice of the company will be situated at
4) The value of the company’s intended property (or property held in trast for
the company as the cuse may be) including the plant and machinery is
(5) The amount of money at the credit of the company, or any person on its behalf,

is £ , and the total liability of the company, or which the company is
intended to assume or undertake, is
(6) The nominal capital of the company is in shares of each.

(7) The number of contributing shares subseribed for is

(8) The name of the provisional [or first] manager is

(9) Ten per centum of the contributing eapital has been duly paid up in cash.

(10) The only contracts entered into on behalf of this company are those of which
the particulars are stated bercunder.

[If the memorandum be lodged on behalf of a company seeking registration under
the one hundred and ninety-serenth section of the Act a statement in the following form or
to the like effect is to be added, otherwise not.]

(11) A majority in number of the members in the company, such majority holding
at least one-half of the issued capital, and all the creditors of, and persons
entitled to enforee any claim against the company, have consented to its
neorporation as a no-liability company.

Dated this day of 1S

We, the persons whose names and addresses are subseribed hereby, apply to
register [here insert name of company] as a no-liability company.

[Hitnesses. ] [Signatures.]

Declaration verifying memorandum for vegistralion.
I, A.B,, do hereby solemnly declare and aflirm that—-

(1) 1 am the manager [or provisional manager] of the said intended company.

(2) The above statements are, to the best of my belief and knowledge, true in every
particular.

And I make this solemn declaration as to the matters aforesaid according to the
law in this behalf made, and subjeet to the punishment by law provided for any wilfully
false statement in any such declaration.

Declared before me this
day of ,18 . A.B.
Manager [or provisional manager].

SIXTIH
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60 Vie. No. 15,
Schedule T11.

Ibid. Schedule 1V,

Act No. 40, 1899,

Companies.

SIXTH SCHEDULE.
Fory A,
[ Nane of company.)

T, rite undersigned, hereby give notice that an increase in the capital of the abovenamed
company was, on the day of . resolved on by the issue of new shares
of cach, in addition to the shares theretofore existing in the company [if
any of the new shares are preference shares, or fully paid-up shares, or partly paid-up
shares so state, and state also the terins upon which they are issued.]

Ten per centum of the contributing capital represented by such new shares has
been duly paid up to the company in cash [if no contributing capital is represented by
such new shares notice to so state, and this paragraph to be omitted].

Dated this day of 1~
AB,
Manager [or Secretary].
FFory B.

I, AB, of , do hereby solemnly declare and affirm that—
1. 1 am the manager [or secretary] of the abovenamed company.
2. The statements contained in the anmexed copy notice are, to the best of my
knowledge and belief, true in every particular.

And T make [follow form of statutory declaration in Fifth Schedule.]

Foru C.
Certificate of Registrar of increuse of capital.

Tui1s is to certify that an increase in the capital of [rame of company] no liability by
the issue of new shares of each in addition to the shares
theretofore existing in the company has been legally and properly made, and such new
shares may now be allotted and issued.

[If any of the new shares are preference shares or fully paid-up or partly paid-up
shares the certificate to so state.]

SEVENTII SCHEDULE.
Meuhers.

1. When two or more persons are registered as the joint holders of any shares,
any notice required by these rules 1o be served on a member may be served on any of
such holders, and such notice shall be dcemed to be served on all the holders of the
shares. Any one of such joint holders may give effectual receipts for any dividends
payable in respect of such shares.

2. The company shall be eutitled to treat the registered holder of any share as
the absolute owner thereof, and accordingly shall not be bound to rccognise any
equitable or other claim to or interest in such share on the part of any other person,
save as herein provided.

Shares.

3. The certificates for shares shall e issued under the common seal of the
company and signed by two directors, and countersigned by the manager or sccretary or
some other person appointed by the directors for that purpose.

4. Every member shall be entitled to one certificate for the shares registered in
his name, or to several certificates cach for a part of sueh shares, and for the purpose of
this rule several joint holders shall be deemed one member: Provided that the sum of
sixpence may be charged by the company for every certificate after the first in any case
where a member requires more than one certificate.

5.
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5. If any such certificate be defaced, then, npon production thereof to the
directors, they may order the same to be cancelled, and may issue a new certificate in
licu thereof; and if any certificate be lost or destroyed, then, upon proof thercof to the
satisfaction of the directors, and on such indemnity as the directors shall deem
suflicient being given, a new certificate, in lieu of the one lost or destroyed, shall be
given to the person entitled to such lost or destroved certificate.

6. The certificate for shares registered in the names of two or more persons may
he delivered to any of such persons.

Dransfer of shares.
7. The instrument of transfer of any share shall be signed both by the trans-
ferror and transferce ; the transferror shall be deemed to remain the holder of such
share until the name of the transferce is entered in the register in respeet thereot.

8. The instrument of transfer of shares «hall be in the following form, or as near
thereto as circumstances will admit—

I, A.B, of , in consideration of the sum of paid to me by
CW,, of [hercinafter called transferee], do hereby transfer to the
said transferce the =hare or shares numbered standing in my name in
the register of the , no-liability, to hold unto the said transferce,

his executors, administrators, and assigns, subject to the conditions on which
I held the same immediately hefore the exceution hereof; and I, the said
transferce, do hereby agree to take the said share or shares, subject to the
said conditions,  As witness our hands this day of .

9. Every instrument of transfer shall he left at the office for registration
accompanied by a certificate of the shares to be transferred, and such other evidence
(if any) as the dircetors may vequire to prove the title of the transfervor or his right to
transfer the shares.

Transmission of shares.

10. The exccutors or administrators of a deceased member shall be the only
person recognised by the company as having auy title to his or her shares.

11. Any person becoming entitled to any shares in eonsequence of the death,
insolvency, or bankruptey of any member, or n consequence of the mariiage of any
female member, may be registered as a member upon such evidence being produced as
may from time to be required by the directors.

12. Any person becoming entitled to any shares in conscquence of the death,
insolvency, or hankruptey of any member, or in conzequence of the marriage of a female
member, may, instead of being himself registered, eleet to have some person named by
him registered as a transferce of such shares.

Culls.

13. The dircctors may from time to time, subjeet to the provisions of the Act,
make such calls upon 1he members in respect of all moneys unpaid upon their shares as
they shall thinl proper: DProvided always that no such eall shall execed one-tenth of
the nominal valuc of the share.

1+, A resolution authorising a c¢all shall fix the amount of the eall. and the date
of its payment. )

15. A call shall be deemed to have been made at 1he time when the resolution of
the directors authorising such call was passed.

16. The notice of a call required by the Act to be given to each member shall
specify the person to whom the call is pavable.

General meclings.

17. The first general mecting of the company shall be held at such time, not
being more than four months after the registration of the company, and at such place
as the directors shall determine.  Subsequent general mceetings shall be held at such
time and place as may be prescribed by the company in general meeting, and if no time
or place is prescribed as aforesail, then at such time and place as the directors shall
determine. 18,
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18. The abovementioned general meetings shall be called ordinary meetings, all
other meetings of the company shall be called extraordinary meetings.

19. The directors may, whenever they s<hall think fit, and they shall, upon a
requisition made in writing by not less than one-twelfth in number of the members of
the company, convene an extraordinary general meeting.

20. Any such requisition shall express the object of the meeting required, and
shall be signed by the members making the same, and shall be left at the oflice of the
company. The meeting shall be convened for the purposes specified in the requisition,
and (if convened otherwise than by the directors) for those purposes only.

2]1. In case the directors shall, for fourteen days after such requisition has been
so left at the office as aforesaid, fail to convene an extraordinary meeting, to be held
within twenty-one dayvs of such leaving, the members making the requisition, or any
other members, being not less than one-twelfth in number of the members, may them-
selves convene a meeting, to be held within xix weeks of the date of leaving the requisi-
tion at the officc as aforesaid.

22. Seven clear day’s notice at 1he least of every general meeting, specifying the
place, day, and hour of meeting, and in case of special business the general nature of
such business, shall be given to the members as hereinafter provided ; but the accidental
omission to give such notice to any of the members, or the non-receipt of such notice
by any member, shall not invalidate any proccedings at any such meeting.

Proceedings at general meetings.

23. The business of an ordinary meeting shall be to receive and consider the
profit and loss account, and the balance-sheet and the reports of the directors and
aunditors ; to elect directors and other officers in the place of those retiring by rotation;
to authorise and declare dividends, and to transact any other business which under the
rules of the company ought to be transacted at an ordinary mecting, and any business
which is brought under consideration by the report of the directors issued with the
notice convening such meeting. All other business transacted at an ordinary meeting,
and all business transacted at an extraordinary meeting shall be deemed special.

24. No business shall be transacted at any general meeting except the declaration
of a dividend, unless a quorum of members is present at the time the meeting proceeds
to business. Such quorum shall be ascertained as follows, that is to say—if the persons
who hold shares in the company at the time of the meeting do not exceed ten in number,
the quorum shall be five ; if they exceed ten, there shall be added to the number of the
above quorum one for every five additional members up to fifty, and one for every ten
additional members after fifty, provided that no quorum shall in any case exceed twenty :
Provided also that in ascertaining whether a quorum is present at any general meeting,
all members represented by proxy shall be counted.

25. If within half an hour from the time appointed for the mecting a quorum is
not present, the mecting it convened upon the requisition of members shall be dissolved,
but 1n any other case it shall stand adjourned till the same day in the next week at the
same time and place, and notice thereof shall be given by advertisement in a newspaper
circulating in the town or district in which the registered office is situated, and if at
such adjourned meeting a quorum as hercinbefore provided is not present, those members
who are present shall be a quorum, and may transact the business for which the meeting
was called.

26. The chairman of the direciors shall be entitled to take the chair at every
general meeting, or if there be no such chairman, or if at any mecting he shall not be
present within fifteen minutes after the time appointed for holding such meeting, the
members present shall choose another director as chairman, and if no director be present,
or if all the directors present decline to take the chair, then the members present shall
choose one of their number to be chairman.

27. Every question submitted to a meeting shall be decided in the first instance
by a show of hands, and in the case of an equality of votes the chairman shall, both on
the show of hands and at the poll, have a casting vote, in addition to the voies to which
he may be entitled as a member.
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28. At any gencral meeting, unless a poll is demanded by at least three share-
holders, a declaration by the chairman that a resolution has been carried or carried by a
particular majority, or lost or not carried by a particular majority, and an entry to that
cffect in the book of proceedings of the company shall be conelusive evidence of the fact
without proof of the number ov proportion of the votes recordeld in favour of or against
sueh resolution.

290. It a poll is demanded as aforesaid, it shall be taken in such a manner and at
such time and place ax the ehaivman of the mecting directs, and either at once or after
an adjournment, and the result of the poll shall be deemed to be the resolution of the
meeting at which the poll was demanded.

30. The chairman of a general mecting may with the consent of the meeting
adjourn the xame from time to time and from place to place, but no business shall be
transacted at any adjourned meeting other than the business left unfinizhed at the
meeting from whiceh the adjournment took place.

31. Any poll duly demanded on the clection of a chairman or on any question of
adjournment shall be taken at the meeting and without adjournment.

Totes of members.

32. Every member shall have one vote for every share held by him up to ten, he
shall have an additional vote for every five sharves beyond the first ten shares up to one
hundred, and an additional vote for every fiftecen shares beyond the first hundred sharves.

33. If any member is a lanatie, or person of unsound mind, or an incapable
person, as defined in the Lunacy Act of 1898, he may vote by hisx commitice or other
legal curator.

34. If two or more persons are jointly entitled to any shares the member whose
e stands first on the register of members as one of the holders of such shaves, and
no other, shall be entitled to vote in respect of the same.

35. No member shall be entitled to vote at any general meeting unless all calls
payable on his shares have been paid.

36. Votes may be given either personally or by proxy.

37. The instrument appointing a proxy shall be in writing or print under the
hand of the appointer or his attorney, or if such appointer be a corporation under its
common seal.  No person shall be appoimted a proxy who is not a member in the
company and entitled to vote.

3%, The instrument appointing a proxy, and the power of attorney (if any) under
which it is executed, shall be deposited at the office of the company not less than twenty-
four hours before the time of holding the mecting at which the person named in such
instrument purposes to vote; but no instrument appointing a proxy shall be valid after
the expiration of twelve months from the date of 1ts execution, unless it purports to
appoint a proxy to act for the appointer during his absence from New South Wales,

39. Any instroment appointing a proxy shall be as nearly as circumstanees will
permit in the form or fo the effeet following :—

Name of company.

1, of , being a member in the
No-hability, hereby appomt of , My proxy, to vote for me and
on my behalf at the [ordinary o extraordinary] general meeting of the company
to be held on the day of , and at any adjournment thereof
[oir at any mecting of the company that may be held in the year or
during my absenece from New South Wales].

As witness my hand this day of
Witness—
Directors.
490. No person shall be qualified to be a director who iy not a member in the
company.

4+1. The number of the directors shall be not less than three or more than seven
until otherwise deterinined by a general meeting.
42,
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42, The first directors of the company shall be appointed by the subscribers to
the memorandum for registration. and failing and untii snch appointment the subscribers
to the memorandum for registration shall be the first directors of the company, and at
the first general meeting of the company after the incorporation of the company the
whole of the first directors of the company shall retire from oflice, and new directors
shall be elected, and at the first ordinary meeting in every subsequent year reckoned
from 1st January to 1st January one-third of the directors for the time being, or it their
number is not a multiple of three, then the number nearest to one-third (but not
exceeding one-third) shall retire from otfice.

43. The one-third or other number as aforesaid to retire at the first general
meeting at which directors are to retire shall be determined by lot ; inevery subsequent
vear the one-third or other nearest number who have been longest in office shall retire.
As between two or more who have been in office an equal length of time, the director to
retire shall, in default of agrecment between them, be determined by lot. The length
of time a director has been in office shall be computed from his last clection or appoint-
ment where he has previously vacated office.

11, A retiring director shall be eligible for re-election. .

45. The company at the general mecting at which any directors retire in manuer
aforesaid shall fill up the vacated offices by electing a like number of members to be
directors, and may fill up other vacancies.

46. 1f at any meeting at which an election of directors ought to take place the
places of the retiring directors are not filled up, subject to article number twenty-five
of thesc presents, the meeting ~hall stand adjourned till the same day in the next week,
at such hour and place as the majority of members present at the mceeting shall decide ;
and if at such adjourned mecting the places of the retiring directors are not filled up,
the retiving dircetors, or such of them as have not had their place filled up, shall continue
in office until the ordinary mecting in the next year. and so on from time to time until
their places are filled up.

47. The company may by special resolution remove any director before the expi-
ration of his period of oftice, and may, by ordinary resolution, appoint another qualified
person in his stead. The person so appointed shall hold office during such time only as
the direclor, in whose place he is appointed, would have held the same if he had not
been removed.

48. Any casual vacaney oceurring mony the directors may be filled by the
directors, but any person so chosen shall retain his office only o long as the vacating
director would have retained the same if no vacancy bad occurred.

49. The office of director shall be vaecated—

(a) If he become DLankrupt, or suspend payment, or assign his estate for the
henefit of his creditors,
(6) If he be found, or declared, or become lunatic, or of unsound mind, or an
incapable person, as defined in the Lunacy Act of 1898.
(¢) 1f lie ubsent liimsclf from the meetings of the directors during a period of three
-alendar months without special leave of absence from the dirvectors.
() 1f by notice in writing to the company he resigns his oflice.

50. The continuing directors may act, notwithstanding any vacancy in their
body, but so that if the nnmber fall below the minimum above fixed the directors shall
not, except for the purpose of filling vacancies, act so long as the number is below the
minimum.

Procecdings of divectors.

51. The directors may meet together for the despatch ot business, adjourn, and
otherwise regulate their meeltings as they think fit, and may determine the quorum
necessary for the transaetion of business. Until otherwise determined two dircctors
shall form a quoram.  Questions arising at any of the mectings <hall be decided hy a
majority of votes. In case of equality of votes the chairman shall have a second or
casting vote.

32, A director may at any tnne, and the manager or secretary shall at the
request of any two directors, convene a meeting of directors.

53.
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53. The dircetors may elect a chairman of their meetings and determine the period
for which he is to Lold ollice, but if no such chairman is cleeted, or if at any meeting the
chairman is not present at the appointed time for holding the same, the directors present
shall choose some one of their number to be chairman of such meeting,

St Allacts done by any meeting of the directors or by any person acting as a
director =hall; notwithstanding that it be afterwavds discovered that there was some
defeet in the appointiuent of any such dircctors or persons acting as aforesaid, or that

they or auy of them were or was disqualified, be as valid as if every such person had’

been duly appointed and was qualified to be a director.

Dowers of directors.
55 The managzemant of the husiness of the company =hall be vested in the
directors who way exercize all such powers and do all such act< and things ax may be
exercized or done by the company, and ave not by these rulex or by the Act dirvected
or required to be exercized or done by the company in general mecting, bat subject to
the provisions of the Act and of these =aid rules and to sny regulations from time to
time made by the company in general meeting:  Provided that no regulation o made
shall invalidate any prior act of the directors which would have been valid if such
regulation had not been made.
Remuneratioin of divectors.

56. The remuneration of the directors shall be determined by the ecompiny in
gencral mecting.

The seal.

57. The directors shall provide for the safe custody of the common seal. and the
sail seal shall not be used exeept by the authority of the dircctors previously given,
and cvery instrument to which the scal is aflixed shall be signed by two direetors and
countersigned by the manager or secretary or some other person appointed by the
dircctors.

Dividends.

55, The directors may declare dividends to be paid 1o the members in proportion
to their shares, and dividends shall be paid on all sharves alike, irvespective of the
amount paid up thercon.

59. No dividend shall be pavable except out of the profits arising {rom the
business of the company.

60. The divectors may, before declaring any dividend, set aside out of the profits
of the eompany such sum ax they may think proper asx a reserve fund o meet
contingeneles or for equalising dividends for repairing or maintaining the works and
machinery connected with the business of the company or any part thereof, and the
dircctors may invest the sum go set apart upon such securities as they may select.

61. Notice of any dividend that may have been declared shall be given to cach
maeinber in manner heremafter provided for giving notices, and all dividends unelaimed
for four yvears after having been declared may be forfeited by the divectors for the benefit
of the company.

2. The directors may deduer from the dividends pavable to any member the
amount of any call payable on his shares.

3. No dividend shall bear intervest as against the company.

Aecounts.,

GEo The directors shall cause trie accounts to be kept of the sums of money received
and expended by the company, and of the matter in respect of which such receipt and
expenditure tukes place. and of the assets, eredits, and liabilities of the company.

65. "The books of account shall he kept at the registered office of the company, and,
subject to any reasonable restrictions as 1o time and manner of inspecting the samo that
may be imposed by the company in general meeting, shall be apen to the inspestion of
the members during the hours of business.

66. At each of the ordinary meetings the directors shail lay before the company
a profit and loss account and a balance-sheet containing a summary of the property and

liabilities
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liabilities of the company made up to a date not more than two calendar months before
the meeting from the time when the last preceding account and balance-sheet were made,
or in the case of the first account and balance-sheet from the incorporation of the
company.

Audit.

67. Once at least in every vear the accounts of the company shall be examined,
and the correctness of the balance-sheet ascertained by one or more auditor or auditors.

68. The auditors shall be appointed and their remuneration fixed by the company
in general meeting in each yvear. If one auditor only isx appointed all the provisions
herein contained rc]atmg to auditors shall apply to him. The first auditor or auditors
may be appointed by and their remuneration tixed by the directors.

69. Any auditor quitting office shall be eligible for re-election.

70. The auditors may be members, but no person shall be eligible as an auditor
who is interested otherwise than as a member in any transaction of the company, and no
director or other officer of the company shall be eligible during his continuance in office.

71. The auditors shall be supplied with copies of the profit and loss account and
balance-sheet intended to be laid before the company in general meeting ten days at least
before the meeting to which the same are to be bubmlttbd, and it shall be their duty to
examine the same. with the accounts and vouchers relating thereto, and to report to the
company in general meeting thereon.

72. The auditors shall have a list delivered to them of all books kept by the
company, and shall at all reasonable times have access to the books and accounts of the
company, and they may examine the direetors, manager, and officers of the company in
relation to such accounts.

Notice.

73. Any notice may be served by the company upon any member, either personally
or by sending 1t through the post in a prepaid envelope, addressed to such member at
his address as entered in the register of members.

74. All notices to be given to the members shall, with respect to any share to
which persons are jointly entitled, be given to whichever of such persons is named first
in the register of members. and notice so given shall be sufficient notice to all the
holders of such share.

75. Any notice scnt by post shall be deemed to have been served on the day after
the same shall have been posted, and in proving such service it shall be sufticient to prove
that the notice was properly addressed, and that it was put into the post office (postage
prepaid).

EIGHTH SCHEDULE.
Fees chargeable under this Act in respect of no-liability companies.

£ s d
For registration of a company 1 00
For certificate of registration of a company 05 0
For certificate of increase of capital 0 5 0
For any other certificate required under this Act . 0 5 0
For registering notice of liquidation and of nppumtment of llqu.dator 05 0
Tor renmtrahon of any document rcquired by the Act to be registered or
tendered for registration (other than as herein is specified) 0 5 0
For every search for or in connection with any memorandum for rembfr.ttmn
of any company, or for or in connection with any document filed having
reference to any company .. L. 0 1 0
For every examined copy of any document not (‘\L(‘(’Lll]l” six folios ... .. 0 5 0
For each additional folio after the first six folios oo 00t
For every extract from any document, per folio . 00 1
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