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An Act to enable the present or other the rawow T

Mrc IIANIC\

trustees for the time being of the Mechanies  sowon or Axes

School of Arts, at Raymond Ter ace, in
the Colony of New South Wales, to sell
the lands, hereditaments, l)mldmws, and
premises, and goods and chattels vested
in them as quch trustees as aforesaid,
and to apply the proceeds of such sale i
and when effected in the manner and for
the purposes hereinafter specified. [14¢h
February, 1893.]

\\LL

ITEREAS by an indenture by way of conveyance bearing date Preamble.

the thirtiecth day of December, one thousand eight hundred
and seventy-nine, and made between James 11ill, thercin described of
the one part, and John Richardson, James Kilgour, John Jacob
Michel, John Cowan Garrett, John Shadrach Hart, and William
Edward Shaw, therein described as trustees of the Raymond Terrace
Mechanies School of Arts, of the other part, the said James I1ill did
appoint, and did also grant, bargain, sell, release, and confirm unto the
said trustees and their heirs all that the piece of land and heredita-
ments therein mentioned and sct out in the Schedule to this Aet, to
hold unto and to the use of the said trustees, their heirs and assigns,
to the intent that a building might be erected on the said parcel of
land for the use of the members for the time being of the said
Raymond Terrace Mechanies School of Arts: And whereas by
the indenture now in statement it was agreed and declared that
it should be lawful for the members of the said School of Arts
present at any duly convened and constituted meeting by resolution
of a majority of such members actually present from time to time
to appoint a new trustee or new trustees in the room of any
trustee or trustees who might die, or desire to be discharged, or become
unable or unwilling to act or go to reside out of the Colonv, and that
the enfry of such appomtmcnt in the minutes of such meeting, or the
conveyance of the trust estate purporting to be made in pursuance of
such resolution should, as concerned all persons dealing with the
trustees named in the resolution or econveyance, be conclusive evidence
of the due appointment of the trustees therein named: And whereas
the said James Kilgour departed this life on or about the fourteenth
day of February, one thousand eight hundred and eighty one: And
whereas by a certain memorandum bearing date the twenty-sixth day
of Au”ust one thousand eight hundl(\d and eighty-six, under the
hand of the said William Edward Shaw, he the said ‘William Ldward
Shaw did retire from the trusts of the said recited indenture: And

whereas in pursuance of and in due accordance with the provisions of

the said recited indenture one Lot Bishop and one John Parsons Green
were duly appointed trustees of the said recited indenture, in the
room ol the said James Kilgour, deccased, and of the said William
Edward Shaw: And whereas by a resolution passed by a majority of
the said members of the said Raymond Terrace Mechanies School of
Arts and actually present, it was resolved that the then trustees of the
said recited indenture should be, and they were thereby empowered to
horrow
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borrow the sum of four hundred pounds, to be 1ppl]od in and towards
the payment and liquidation to that amount of the debts and liabilities
of the said Raymond Terrace Mechanies School of Arts, and to
mortgage the land and premises deseribed in the said indenture, with all
the bmldlnws and erections thereon, and all the rights and appurte-
nances thereto belonging, as security for the 1cpavm(‘nt of the said sum
and interest thereon, at such rate, for such term, and upon such
conditions and stipulations as the said trustees might deem fit: And
wherecas the said trustees then arranged to borrow from one William
Scully the said sum of four hundred pounds for the purposes aforesaid,
and to secure the repayvment of the same with interest by a mortgage
on the said land and premises :  And whereas by indenture by way of
mortgage, bearing date the nineteenth day of October, one thousand
(\mht hundred and eighty-six, and made hetween J()]m Richardson,
Tohn Jacob Michel, John Cowan Garrett, John Shadrach Hart, Lot
Bishop, and John Parsons Green (being the present trustees of tho said
indenture of the thirtieth day of December, one thousand eight
hundred and seventy-nine) of the one part, and the said William Seully
of the other part, it was witnessed that in consideration of four
hundred pounds then paid by the said mortgagec to the said mortgagors,
they and each of them did therchy rvrant bdrs:am scll, alien, relcase,
convey, and confirm unto the said 11101‘{,',;“10'00, his heirs and assigns, all
that the allotment or parcel of land and premises set out in the sald
Schedule to this Aet, and hereinafter called “the said land,” t
hold the same with the appurtenances unto the sail mortgagec, his
heirs and assigns, to the use of the said mortgagee, his heirs and assigns
for ever, bul)]ut however, to the usual proviso for redemptlon
and reconveyance on pavment of principal and interest due and to
hecome due on the said mortgaze: And the said indenture of
mortgage further contained the wsual power of sale in case of default in
])‘Lyment of the said prineipal sum and interest, the usual proviso
for quiet enjoyment until default in payment of said principal and
interest, and the usual covenants contained in deeds of a like nature
And whereas the time for payment of the said principal sum of
four hundred pounds has expired, and the said trustees are unable
to pay the same, not having any funds for that purpose in their
hands or at their disposal: And whereas the Municipal Counecil
of Raymond Terrace are desirous of purchasing the said land with the
bluldm% and improvements thereon as a Town Ilall, and for the
purpose of establishing a School of Arts or a Free Library there,
in accordance with the ¢ Municipalities Aet of 1867,” and for
general municipal purposes: And whercas the said trustees, with
the consent of the said William Secully as such mortgagee as
aforesaid, and with the consent of a majority of the members of the
said Mechanics School of Arts actually present at a meeting duly
convened for that purpose, and by a resolution then passed which was
duly confirmed by a majority of the members of the said Mechanies
School of Arts actually present at another meceting called for the
purpose of confirming such resolution, have agreed to sell the said
allotment or parcel of land and premises, towcther with all buildings
erected thereon and all appurtenances thereto belonging to the ¢ aid
Municipal Council for the purposes mentioned in the last preceding
recital, and the said Municipal Council have agreed to purchase
and pay for the same at the price aforesaid, out of the funds of
the Municipal District of Raymond Terrace: And whereas it is
doubtful whether the said trustees had the power to mortgage the said
land as aforesaid, and it is also doubtful what effect a reconveyance
of the said allotment or parcel of land it executed would have, and who
should be the persons to whom the same should be so reconveyed, and,
further,
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further, whether in case of such reconveyance being e\ccutcd “10
present trustees of the said reeited indenture, or the Tormer trustees
thereof, or the representatives of any deceased trustee could thereafter
jointly or otherwise sell the said allotment or parcel of land to the said
Municipal Council, and pass a good title to that Council, even although
directed to do so by a resolution of the majority of the members of the
said Mechanies School of Arts, at a mecting duly called for that
purpose : And whereas the said Municipal Council have determined
not to purchase the said allotment or parcel of land with the buildings
and improvements thercon unless they are assured of a good title
thereto, and that the same should be absolutely freed and discharged
from the incumbrance created by the said mortgage, and all trusts
or incumbrances affecting the same: And whereas there arc also
vested in the said trustees certain goods and chattels used in
conneetion with the said Mechanies School of Arts, and they are
desirous of selling the same in the manner and for the purposes
hercinafter mentioned :  Be it therefore enacted by the Queen’s Most
Excellent Majesty, by and with the advice and consent of the Legis-
lIative Council and Legislative Assembly of New South Wales

Parliament assembled, and by the authority of the same, as follows:—

1. Tt shall be lawful for the said John Richardson, John Jacob Trustees may sell to
Michel, John Cowan Garretf, John Shadrach Hart, Lot Bishop, and M:“‘q“d‘}g}ﬁ)'ﬂi{‘fr‘i ot
John Parsons Green, as such frustees as aforesaid, or other the trustees Raymond Terrace.
for the time being of the said indenture of the thirtieth day of
Decenmber, one thousand cight hundred and seventy-nine, to sell, and
with the consent and joinder of the said William Sc ully as sucl
mortgagee as aforesaid, to absolutely convey and assure the said
land, hereditaments, and premises, set out in the Schedule hercto,
together with the said Mechanies School of Arts, and all buildings
erccted thereon, to the said Municipal Couneil of Raymond Terrace,
so as to vest the same in the said Munieipal Council in fec simple.

2. The said Municipal Council shall pay to the said William Mortgagee to be
Scully as such mortgagee such sum as will he a full and complete dis- Pyd principal and
charge of all moneys due and owing in respect of the aforesaid mortgage;
and upon such payment as aforesaid, and the execution by the said
trustees and the said William Scully of the conveyance aforesaid, the
said land, buildings, and premises shall vest in the Municipal Council,
free from all incumbrances and trusts whatsoever, and the said
Municipal Council shall be held and considered to have acquired a
perfect and indefeasible title thereto.

3. It shall be lawful for the said trustees to scll to the said Trustees may sell
Municipal Council the goods and chattels used in connection with the goodds and chattels
said Mechanies School of Arts at such price as may be agreed upon, with School of Arts.
and the said Municipal Council shall and may use the same in
connection with the School of Arts and Free Library so to be
established as aforesaid, or otherwise as the said Council shall
determine.

4. The said Municipal Council shall (after such conveyance as Purposes for which
aforesaid is exceuted) hold the land, and the buildings and improve- & Maviirl
ments thereon as and for a Town Iall, and a School of Arts or athe lnd and
Free Library, and for other general municipal purposes. bulldings.

5. It shall be lawful for the said trustees to sell any other Trustees may sell
goods and chattels vested in them as such trustees as aforesaid, and to 2,‘}‘,1{;;'3 Oélﬁdllll(nlqpo«e
n])plv and dispose of the proceeds and any other moneys which they of proceeds.
may have in hand in paying the costs, char"os, and expenses connected
with the sales hereby authorised, or with thre passing of this Act, and
the surplus (if any) in such manner as may be directed by a meeting
of the members of the said Mechanics School of Arts called for the
purpose ; and from and immediately after the conclusion of such

meeting
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meeting or any adjournment thereof, being a final meeting, the said
trustees shall cease to be such trustees as aforesaid, and their dutics
and responsibilities in respect of their said office shall likewise cease
and determine, save and except in such cases and in respect to such
causes of action or suit as might have accrued or be accruing to them,
or existing against them antecedent to or up to the date and time of
the holding of such meeting.

6. This Act may be styled and cited as the “ Raymond Terrace
Mechanics School of Arts Sale Act.”

THE SCHEDULE REFERRED TO.

All that allotment or parcel of land containing by admeasurement two roods, and
situated in the town of Raymond Terrace aforesard, allotment number scventeen of
section number seven: DBounded on the south-east by one chain of the north-west side
of Sturgeon-street bearing south forty degrecs west; on the south-west by a line dividing
it from allotment number sixteen bearing west forty-five degrees north five chains; on
the north-west by a line dividing it from allotment number four bearing north forty
degrees east one chain; and on the north-east by a line dividing it from allotment
number eighteen bearing cast forty degrees south five chains to Sturgeon-strect, being
the allotment sold as lot nine in pursuance of the advertisement of twenty-fifth
September, one thousand eight hundred and thirty-eight.




