
ANNO QUINQUAGESTMO TERTIO 

V I C T O R I A REGINNE. 

An Act for the purpose of enabling- the 
" Commercial Building* and Investment 
Company (Limited)" to sell and deal with 
Real Estate belonging to them, and of 
validating past sales or other dealings by 
the said Company. [12th September, 1889.] 

WH E R E A S the " Commercia l Bu i ld ing and I n v e s t m e n t Company 
(L imi t ed ) , " (hereinafter called t h e said Company) was on t h e 

twenty-seven th day of Apri l , one thousand e ight hundred and e ighty-
one, duly incorporated u n d e r t he provisions of the Companies Ac t , and 
t h e objects for which t h e said Company was incorporated were s tated 
in t he M e m o r a n d u m of Associat ion to be as follows :— 

(a) The acqui r ing by purchase or otherwise freehold and leasehold 
estates. 

(b) The m a k i n g of advances repayable by ins ta lmen t s or other­
wise to shareholders and others u p o n t h e securi ty, ei ther of 
bui ld ings to be erected b y t h e m or upon freehold and lease­
hold proper t ies in the i r possession. 

(c) T h e erection of houses and bui ldings on t h e lands of t h e 
Company . 

(d) The le t t ing on bui ld ing lease of t he lands of t he Company . 
(e) The format ion of suburbs unde r cer ta in ru les a n d condit ions 

as to t h e class of bui ld ings , size of a l lo tments , and sani tary 
a r r a n g m e n t s . 

( f ) The receiving of money on deposit a t interest . 
(g) The doing of all such o ther t h ings as arc incidental or con­

ducive to t h e abovement ioned objects. 
A n d whereas doubts have been raised whe the r u n d e r t h e said Memo­
r a n d u m of Association t h e said Company has power to sell and 
otherwise deal wi th lands . A n d whereas t he said Company lias on 
numerous occasions since t he date of i ts incorporat ion sold and 
otherwise deal t w i th l ands and o ther hered i taments for valuable con­
sideration. A n d whereas i t is expedient t h a t t he said doubts should be 
removed. Be i t therefore enacted by the Queen ' s Most Exce l len t 
Majesty , by and wi th t he advice and consent of t he Legislat ive Council 
and t h e Legislat ive Assembly of t he Colony of N e w South W a l e s in 
P a r l i a m e n t assembled, and by the au thor i ty of t he same, as follows :— 

1. I n addi t ion to t h e objects in t he said M e m o r a n d u m of 
Associat ion contained, t h e said Company shall be deemed to have been, 
on t he twen ty-seven th day of Apri l , one thousand e ight h u n d r e d and 
eighty-one, incorporated for t h e following objects, n a m e l y : — 

(h) To sell, mor tgage , lease, dispose of, or otherwise deal wi th 
all or any p a r t of t h e p roper ty of t he said Company . 

(k) 



(k) To improve, develop, and t u r n to account any lands acquired 
by or be longing to t h e said Company, or in wh ich t h e said 
Company is in teres ted, a n d in par t icu lar by l ay ing out and 
p repar ing t h e same for bu i ld ing purposes, cons t ruc t ing , 
a l ter ing, pu l l ing down, decorat ing, main ta in ing , f i t t ing up , 
and improv ing bui ld ings and conveniences, a n d by p lan t ing , 
paving, dra in ing, cu l t iva t ing , l e t t ing on bui ld ing lease or 
bu i ld ing agreement , and by advanc ing money to and en te r ing 
in to contracts and a r r angemen t s wi th builders, t enan t s , and 
others. 

2. N o sale, conveyance, or other deal ing by t h e said Company 
shal l be held inval id by reason only t h a t t h e powers b y th is A c t 
conferred on t h e said Company were no t set forth in, or conferred 
upon , t h e said Company by t h e original M e m o r a n d u m of Association. 

3. This Ac t m a y be cited as t he " Commercia l Bui ld ing and 
I n v e s t m e n t Company Sales Ac t of 1889 . " 


