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MHunicipal Loans.

No. IX.

2on Act to enable Municipal Corporations to Mesara Loass

borrow money, by way of mortgage, on
land held or 1)111'0]1(1%(1 for the ercetion of
Town Halls or Municipal Chambers, and
also to give, as security for any such Loan,
the said land and any buildings alre: 1dy
erccted or hereafter to be erceted upon
such land. [23rd July, 1888.]

IIEREAS it is expedient that the Councils of Municipalitics rreambie.
should be enabled to borrow money upon the security of the
lands upon which Town Ilalls or Council Chambers are intended to he,
or have heen partly, or wholly, ereeted, and of the buildings thereon :
Be it therefore enacted by the Queen’s Most Excellent \Lt']cst’y, by
and with the advice and consent of the Legislative Council and Legis-
lative Assembly of New South Wales in Parliament assembled, and by
the authority of the same, as follows :—

1. The Council of any Borough or Municipal District may Councils may borrow
borrow at any time, or from time to ‘[nne, any swm or sumns of moncy mencyfordownlalls
for the purpose of defraying the cost of a site for a Town Hall, or Council chambers.
Chambers, wholly or in part, and of defraying wholly or in part the Security therefor.
cost of erecting on such site any Town Ilall or Council Chambers within
any sich Bomuy‘h or l\[umupal District, and whether any such
tuilding shall have heen erccted, or such borrowing shall take place
before or after the purchase of stch site, or before or after the ercction
of any such Town Hall, or Council Chambers. Provided that no money
shall be borrowed under this Act, unless the sanction of the Governo:
and Exccutive Council shall first have heen obtained.

2. The Council of any Borough, or Municipal District, may Councit may execute
sien, seal, deliver, and execute all acts, deeds, mortgages, or documents mortgages, &e.
necessary for effeeting any such mortgage or charge as may he necessary
to sccurc any sum or sums borrowed under the authority of this Act
and interest.

3. The receipt of the Mayor or Chairman for the time Dheing As to discharge of
of any Borough or Municipal District shall be a sufficient discharge mertstses-
to the mortgagee or person lending any such money, for any sum so
borrowed, and shall wholly exonerate such ]1101twmcc or person from
any liability as to the misapplication or non-apphcatlon of any such
money, 01 any part thereof, or of sceing to the application thercof.

4. An account of all moneys horrowed by any Council under Accounts of Loans
the authm ity of this Act shall be included in the account of revenug under this Act.
and e\pondltm(, required by the “ Municipalities Act of 1867.”

5. Nothing in this Act shall prejudice or affeet the horrowing et not to prejudice
powers conferred on Municipal Councils by the “ Municipalities et Eg’;i;:iff“}f’)’g’m
of 1867 or any Act amending that Act. !

¢. This Act may be (ltul as the “ Municipal Loans Act of Shor title, and
1888, and, upon the passing thereof, the Act passed during this present 7hest of o Private
Session of Parliament, intituled ¢ An Aet to enable the Municipal =~
Council of Leichhardt (o mortgage certain land for the purpose of
erecting a Town Ilall or Council Chambers thereon,” shall be repealed.
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