
No. V. 
An Act to facilitate the discharge of Mort­

gages. [ 1 3 ^ August, 1880.] 

WH E R E A S it is expedient to a m e n d t h e " Trus tee A c t 1 8 5 2 " so 
far as regards t h e facil i tat ing t h e ex t ingu i shmen t of Mor tgages 

Be i t therefore enacted b y t h e Queen ' s Most Exce l l en t Majes ty by a n d 
wi th t he advice and consent of t he Legislat ive Counci l a n d Legis la t ive 
Assembly of N e w Sou th W a l e s in P a r l i a m e n t assembled and by t h e 
au tho r i t y of t he same as follows :— 

1. Sect ion fiftv-two of t he " T r u s t e e A c t 1 8 5 2 " is hereby 
repealed b u t w i t h o u t prejudice to t he past operat ion of t he said section. 

2. W h e n e v e r t h e person ent i t led to recover or receive p a y m e n t 
of money secured by mor tgage upon real or personal p roper ty or any 
in teres t there in (whether such person shal l be t he or iginal mor tgagee or 
some person c la iming t h r o u g h h im) shall personally or by a t to rney 

sign 



sign a receipt endorsed u p o n the m o r t g a g e for t h e mor tgage debt or 
for a n y s u m of money in satisfaction thereof or an acknowledgment 
so endorsed t h a t such mor tgage lias been satisfied t h e mor tgaged 
p roper ty shal l upon t h e regis t ra t ion of such receipt or acknowledg­
m e n t in m a n n e r provided by law for t h e regis t ra t ion of other ins t ru­
men t s affecting land b u t as from t h e date of such receipt or acknowledg­
m e n t be the reby discharged from such m o r t g a g e and from all powers 
the reby g ran ted a n d from al l pr inc ipa l in teres t and other moneys 
t he r eby secured b u t shall be and remain subject to a l l uses t rus t s 
estates and interests declared created or occasioned b y deed or wil l or 
by devolut ion or operat ion of law in respect of such p roper ty previously 
to t h e da te of such receipt or acknowledgment . 


