
No. VIII . 

An Act for determining t he portions of the 
Public Debt of New South Wales to be borne 
by the Colony of Queensland, [7th November, 
1862.] 

WH E R E A S cer ta in por t ions of t he Pub l i c Deb t of th i s Colony as 
subsis t ing a t and u p to t h e period of t h e cons t i tu t ion of t h e 

Colony of Queens land are to be borne and discharged by t h a t Colony 
a n d i t is expedient to de te rmine as soon as convenient ly may be t h e 
n a t u r e a n d a m o u n t of such por t ions Be i t therefore enacted by the 
Queen ' s Mos t Exce l l en t Majesty by and wi th t he advice and consent 
of t he Legis la t ive Council and Legis la t ive Assembly of N e w South 
Wales i n Pa r l i amen t assembled and by the au tho r i t y of t he same as 
fo l lows:— 

1. For t he purposes of th i s A c t t h e t e r m " P u b l i c D e b t " shal l 
m e a n t h e whole Pub l i c Deb t of t he Colony of N e w Sou th W a l e s as 
subsis t ing a t and u p to t h e date of t he cons t i tu t ion of t he Colony of 
Queens land. 

2. The Governor w i th t h e advice of t he Execu t ive Council shall 
appoin t a Commissioner or Commissioners no t exceeding t h r ee in 
n u m b e r on behal f of t h i s Colony to mee t any Commissioner or Com­
missioners of l ike n u m b e r to be du ly appoin ted on behalf of t h e Colony 
of Queens land for t h e purpose of de te rmin ing by a rb i t r a t ion t h e 
several por t ions of t h e Pub l i c Deb t which shal l be borne and discharged 
by t h e said Colony of Queensland. 

3 . I t shal l be lawful for t he Governor wi th t h e advice of 
t h e Execu t ive Counci l a t any t i m e after communica t ion wi th t he 
Governor of t h e said Colony of Queens land to agree u p o n and in 
conjunct ion wi th t h e said Governor of Queens land to nomina t e and 
appoin t a n U m p i r e to w h o m shal l b e referred any of t he said ma t t e r s 
upon which t h e said Commissioners for t h e two Colonies m a y be 
unab le to agree . 

4. The Commissioners shal l hold the i r mee t ings a t such place 
in Sydney and at such t imes as shall be agreed upon between t h e m 
a n d they a n d t h e said U m p i r e shal l have all such u s u a l powers a n d 
au thor i t ies of arbitrators* as t o s u m m o n i n g and examin ing witnesses 
u p o n oa th if t hey t h i n k fit t h e p roduc t ion of documenta ry evidence 
and otherwise in all respects as they m a y deem necessary for t h e 
full inves t iga t ion of t h e m a t t e r s referred to t h e m by th i s Act A n d 
t h e award of t he said Commiss ioners or of such U m p i r e in wr i t i ng 
u n d e r the i r h a n d shal l for all purposes ' be final and b ind ing u p o n the 
respect ive Colonies. 

5. I f any Commissioner appoin ted for th i s Colony or if t h e said 
U m p i r e shal l die or become incapaci ta ted or shal l decline or neglect 
to ac t or fu r ther act in t h e m a t t e r of t h e said a rb i t r a t ion before the 
same shal l be completed another Commissioner or U m p i r e m a y be 
appoin ted in l ike m a n n e r as such or iginal Commissioner or U m p i r e 
and so on from t ime to t i m e toties quoties. 

6. 



6. The following shall be the principles by which the said Com­
missioners and Umpire shall be governed in investigating and deter­
mining the portions of the Public Debt to be borne and discharged by 
the said Colony of Queensland that is to say— 

A. So much of the Public Debt as was incurred and created 
for the purpose of the works connected with or 
relating to the Sewerage of the City of Sydney and the 
suburbs thereof and the supply of Water to the said 
city and suburbs shall be wholly borne by and shall 
continue to be primarily a charge upon the Consolidated 
Revenue Fund of New South Wales. 

B. So much of the Public Debt as was incurred and created 
for or in relation to any Public Works other than 
as aforesaid shall be borne and discharged by the 
respective Colonies of New South Wales and Queensland 
in the proportions in which public money was actually 
expended in and about such Public Works within the 
territorial limits of the said Colonies respectively as 
fixed at the time of the constitution of the Colony of 
Queensland Provided that every preliminary survey 
with a view to the construction of any Railway and all 
costs charges and expenses of and incidental thereto 
shall be deemed a Public Work within this paragraph. 

C. So much of the Public Debt as was incurred and created 
by or on account of Immigration into the Colony of 
New South Wales shall be apportioned as follows that 
is to say An Account shall be taken shewing on the 
Debit side the total number of Immigrants of both sexes 
and of all ages introduced within the territorial limits of 
Queensland at the public expense and the total costs 
(all charges whatsoever being included) of the intro­
duction of such Immigrants And shewing on the 
Credit side the total amount of one clear moiety of 
all moneys which after deducting the cost of survey 
management and sale of Crown Lands within the 
same territorial limits accrued from every such sale 
And the balance shewn in such Account if upon the 
Debit side shall be the portion of the Public Debt incurred 
for Immigration which shall be borne and discharged 
by the Colony of Queensland and if on the Credit side 
shall be distributed rateably among and in reduction of 
the several portions of the Public Debt to be borne 
and discharged by the said Colony of Queensland 
according to their respective amounts. 

D. So far as relates to the Current Itevenue and Expenditure 
of New South Wales and the proportion thereof to be 
borne by the Colony of Queensland the following 
Accounts shall be taken :— 

First—An Account of all sums of money so far 
as these can be ascertained or computed 
accruing from what source soever as Revenue 
from the thirty-first day of December one 
thousand eight hundred and forty-one from the 
territory assigned to Queensland but exclusive 
of such moiety of land sales as aforesaid and of 
any sums arising from duties of Customs. 

Secondly— B 



Secondly—An Account of al l sums of publ ic m o n e y 
no t here in otherwise provided for which from 
t h e same da te shal l be found to have been 
specifically expended in or u p o n or on account 
of t h e inhab i t an t s of t h e same te r r i to ry . 

T h i r d l y — A n Accoun t of t h e average n u m b e r s 
du r ing each year from the same date of t h e 
popula t ion wi th in t he t e r r i to ry of Queens land 
a n d wi th in t h e te r r i to ry re ta ined to t h e Colony 
of New Sou th W a l e s respectively. 

F o u r t h l y — A n Account Cur ren t from the same date 
be tween t h e Colony of Queensland and th i s 
Colony in wh ich a t t h e end of each such year 
the re shall be debited to t h e Colony of Queens­
land such an a m o u n t of t he expendi tu re for t h e 
genera l Government of t h e t h e n whole Colony 
of N e w South W a l e s du r ing such year no t here in 
otherwise provided for as shall be found to 
have been in propor t ion to t he Queens land 
popula t ion as aforesaid du r ing t h e same year 
A n d in which Account also t he Colony of 
Queens land shal l be credited a t t h e same t imes 
respectively wi th amoun t s of t h e general 
Revenue of t h e t h e n whole Colony ar is ing from 
dut ies of Cus toms dur ing such years respect­
ively calculated in l ike propor t ion to popula t ion . 

F i f th ly—A Debtor and Credi tor Account between 
t h e said Colonies in which t h e Colony of 
Queens land shal l have credit for t he t o t a l 
a m o u n t shewn b y the first Accoun t and shal l be 
debited wi th t h e to ta l a m o u n t shewn by t h e 
second Accoun t a n d shal l be credited or debited 
as t h e case m a y be wi th t h e balance of t h e 
four th A c c o u n t A n d the balance appear ing 
u p o n th is fifth Accoun t if agains t t h e Colony of 
Queens land shall be dis t r ibuted ra teably a m o n g 
a n d in a u g m e n t a t i o n of t he several por t ions of 
t h e Pub l i c Deb t aforesaid to be bo rne a n d 
discharged by t h e said Colony according 
to the i r respect ive a m o u n t s and if in favor 
of t h e said Colony shall be carried t o t h e 
credit of such Colony in l ike m a n n e r as any 
l ike ba lance ar i s ing unde r t h e aforesaid para­
g r a p h m a r k e d wi th t h e le t te r C. 

7. The said Commissioners a n d U m p i r e shal l as t h e bases of 
t h e i r ca lcula t ions be governed w i t h respect t o popula t ion by t h e 
Census as t a k e n unde r au tho r i t y of t h e Legis la tu re wherever t h e 
same m a y be applicable a n d where no t so t hen by the A n n u a l R e t u r n s 
m a d e to t h e Colonial Secretary of th i s Colony and wi th respect t o al l 
o ther pa r t i cu la r s by R e p o r t s or Accoun t s m a d e u p or certified b y 
and under t h e h a n d of t h e A u d i t o r Genera l of N e w South Wales . 

8. The several propor t ions of t h e Pub l i c D e b t to be bo rne 
b y t h e Colony of Queens land according to t h e award of t h e said 
Commissioners or U m p i r e toge ther w i t h t h e in teres t the reon shal l be 
pa id in to t he Consolidated Revenue F u n d of N e w South W a l e s six 
m o n t h s a t t h e least previously to t h e respect ive t imes when the 
corresponding debts of which they are respectively por t ions shall 
become payable . 

9. 



9. A s securi ty for such paymen t s t he Colonial Treasurer of 
N e w South Wales shal l receive from t h e Governmen t of Queensland 
Deben tu res for t h e respective amoun t s aforesaid corresponding as 
near ly as m a y be wi th t h e New South Wales Deben tu res ou t s t and ing 
on account of t h e respective branches of t h e Pub l ic Debt as afore­
said a n d bear ing the same ra t e of in teres t made payable a t t h e same 
per iods as t he in teres t on t h e N e w South W a l e s Deben tu re s A n d 
t h e Debentures so to be received shall be payable six m o n t h s a t least 
previously to t h e t imes when such N e w Sou th W a l e s Deben tu res shall 
be payable . 

10. N o t h i n g herein contained shall in any m a n n e r prejudice or 
affect t h e securi ty of any Deben tu res issued by t h e Gove rnmen t of 
New South W a l e s before t he separa t ion therefrom of t he Colony of 
Queensland or t he absolute r igh t and claim of any holders of such 
Deben tu res to demand and receive p a y m e n t of t h e a m o u n t s the reby 
respectively pu rpo r t i ng to be secured as well ou t of t h e Revenue of 
t he Colony of Queens land as out of t h e Consolidated Revenue P u n d 
of N e w South Wales Provided t h a t all such Deben tu res shall be 
held to be p r imar i ly payable by t h e Government of N e w South Wales 
and paymen t thereof shall first be demanded therefrom. 

1 1 . This Ac t shal l be styled and m a y be cited as " The Queens­
l and Deb t A c t of 1 8 6 2 . " 


