
An Act to amend an Act intituled " An Act to 
" incorporate a Company to be called The 
" Sydney Insurance Company.' " [26th April, 
1860.] 

W H E R E A S an Ac t was passed by the Governor and Legislat ive 
Council of N e w South Wales in t he n ine teen th year of t he 

re ign of H e r present Majesty in t i tu led "An Act to incorporate a 
Company to be called ' The Sydney Insurance Company' " for the pur­
pose of ca r ry ing on the business called or k n o w n as tire and life and 
mar ine insurances And whereas i t is expedient and necessary to 
amend the said A c t by ex tend ing the powers and author i t ies thereby 
conferred so as to enable t he directors of t he said company to apply 
all or any port ion of t he moneys for the t ime be ing s tand ing to t he 
credit of the con t ingen t fund to the paymen t of dividend and wi th the 
consent of t he shareholders to apply all or any por t ion of t he moneys 
for t he t ime being s tanding to t he credit of t he cont ingent fund and 
reserved fund or e i ther of t h e m to t h e augmen ta t i on of t he paid u p 
capital of t he said company Be it therefore enacted by the Queen ' s 
Most Excel len t Majesty by and wi th t he advice and consent of t he 
Legislative Council and Legislat ive Assembly of N e w South Wales 
in Par l i ament assembled and by the au thor i ty of t he same as follows— 

1. P r o m t h e t ime of the passing of th i s Ac t t he s ixty-sixth 
section of t he said A c t in t i tu led " An Act to incorporate a Company 
to be called ' The Sydney Insurance Company'' " shall be and the 
same is hereby repealed. 

2. 



2. I t shall he lawful for and the directors for t h e t ime be ing 
of t h e said company are hereby empowered before appor t ioning 
the half-yearly profits to be divided a m o n g the shareholders to 
set aside the reou t such sum or sums as they may t h i n k p roper to 
mee t cont ingencies A n d also such fur ther sum or sums as t h e y 
shall t h i n k proper to be appropr ia ted to t h e formation increas ing or 
ma in ta in ing a fund to be called " The Reserve F u n d " which shall be 
a reserved fund of capi tal to mee t any unforeseen emergencies losses 
or ex t raord inary demands upon the company and t h e same shall and 
may be applied for t h e purposes aforesaid by t h e directors A n d the 
directors shall when they deem it advisable or necessary apply all or 
any por t ion of t he moneys s tanding to t he credit of t h e cont ingent 
fund to t h e p a y m e n t of dividend A n d also wi th t he consent of t h e 
shareholders of t he company to be obta ined a t a general mee t ing to 
apply all or any por t ion of t he moneys for t h e t ime be ing s tand ing to 
t he credit of t he cont ingent fund and the reserved fund or c i ther of 
t h e m to t h e augmenta t ion of t h e paid u p capi ta l of t he company. 

3. The said reci ted Ac t may be cited for all purposes as " The 
Sydney I n s u r a n c e Company ' s A c t of 1855 as amended by the A c t 
of 1860 ." 


