No. XVIL

An Act to regulate the Rate of Interest on
Money. [Reserved—21st December, 1344.]
TIHEREAS an Act was passed by the Governor and legislative

Council of the Colony of New South Wales in the ffth year
of the reign of His late Majesty King William the Fourth intituled

“An A(,lfm removiiy doubls i (’sper'luz,/ the application lo New South {efofs Willimly,

© Wales of the Laws and Statutes of Englond velating to Usury icd
“to limit and define the Rate of Interest which inay be recorered in
© cases where it hath not been preciously agreed on betiween the parlies”
and whereas an Act was passed by the Governor and Legislative
Council of the said Colony in the fifth year of the reign of IHer

present Majesty Queen Victovia intituled . dwu del for the furlher see. 25 of 5 Victoria
> No. Y

© wmendment of lhe Law and for the better advancement of Justice’
and whereas it is expedient to repeal so much of the said recited Acts
as relates to the rate of interest to be allowed in any action or suit in
any Court of Law or Equity in the said Colonv being the second

section of the first hevein recited Act and the tw cnty _third seetion of

the second herein recited Act and to make further provision for regu-
lating the rate of interest on money lent on the security of any real
or personal property in the said Colony Be it therefore enacted by His
Excelleney the Governor of New South Wales with the advice and
consent of the Legislative Council thereof That from and after the
passing of this Act the said second and twenty-third sections of the
said herein recited Acts respectively shall be and the same are hereby
repealed.

And bhe it enacted That from and after the passing of thjs Nomore than at the

Act it shall not be lawtul for any person upon any contract to he made
after that period within the said Colony to take directly or indirectly
for the loan or forbearance of any money or goods more than at the

ate of eight pounds for every one hundred pounds for a year and the
said rate of interest shall be allowed and received in all cases where it
is the agreement of the parties that interest shall be paid but where

no rate of interest is agreed on and all contracts whatsoever made in Al contracts secured
for greater amount of

the said Colony after the period aforesaid whercupon or whereby o
hicher rate of interest than at the rate of cight pounds for every one
hundred pounds for a year shall be directly or indirectly reserved
included or taken shall he utterly void.

And be it enacted That this Acet shall continue and remain Ducation of the Act
limited to two years

in force for the period of two years from the time of the passing
thercof.
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