COMMONWEALTH AND STATE
BANKS AGREEMENT RATI-
FICATION ACT.

Act No. 28, 1935.

soeoree V. An Act to ratify an agreement made between the
= State of New South Wales of the first part,
Rural Bank of New South Wales of the
second part, Commonwealth Savings Bank
of Australia of the third part, and Common-
wealth Bank of Australia of the fourth part;
to provide for the carrying into effect of the
said Agreement, and for other purposes; to
vary the Agreements ratified by the Com-
monwealth and State Banks Agreements
Ratification Act, 1931; to amend that Act,
and certain other Acts; and for purposes
connected therewith. [Assented to, 11tk

April, 1935.]

BE
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Ratification Aect. No. 28, 1935.

E it enacted by the King’s Most Excellent Majesty,
by and with the advice and consent of the Legis-
lative Council and Legislative Assembly of New South -
Wales in Parliament assambled, and by the authority of
the same, as follows :—

1. This Act may be cited as the ‘¢ Commonwealth and ghort
State Banks Agreement Ratification Act, 1935.7’

2. In this Act, unless the contrary intention ap- Interpre- !
pears— tation, |

“ Agreement ’’ means the Agreement a copy of
which is set out in the Schedule to this Act.

¢¢ Commissioners ’’ means the Commissioners of the
Government Savings Bank of New South
Wales.

“¢ Commonwealth Bank >’ means the Commonwealth
Bank of Australia.

¢ Savings Bank ”” means the Commonwealth Sav-
ings Bank of Australia.

3. The Agreement is hereby ratified. Ratification of

Agreement,

4. Notwithstanding any other Act or the Agreements Exccution. !

ratified by the Commonwealth and State Banks Agree-
ments Ratification Act, 1931 (hereinafter referred to as
the Principal Act), all the provisions of the Agreement
may be carried into effect and the Governor may for the
purposes of enabling full effect to be given to the pro-
visions of the Agreement or of this Act by proclamation
to be published in the Gazette, amend, modify, supple-
ment, repeal or suspend the provisions of any Act, rule,
ordinance, regulation or by-law.

5. Such of the members of the staff of the Com- Super- |
missioners referred to in clause twenty-two of the fi“gﬂ?t;gn
Agreement, a copy of which is set out in the First certain
Schedule to the Principal Act, and in subclause one ‘ansferred
of clause five of the Agreement, taken into the :
permanent service of the Savings Bank or the Com-
monwealth Bank as have or may come under the
Commonwealth Bank Officers’ Superannuation Fund
and in respect of whom the State Superannuation
Board has made or may make the payment referred to in
clause twenty-three of this Agreement. a copy of which is

X set
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set out in the ¥First Schedule to the Principal Act, and in
subclause two of clause five of the Agreement, shall, on
their having come or coming under such Fund, cease to
have any claim under the Superannuation Aet, 1916-
1930, or against the Fund thereunder or against the
State Superannuation Board or the Government of the
State of New South Wales under that Act.

6. In connection with any eclaim under the Super-
annuation Act, 1916-1930, or against the Fund thereunder
or against the State Superannuation Board or the
Government of the said State under that Act that
has been or may be made by any person being a
member of the said staff of the Commissioners
taken into the permanent service of the Savings
Bank or the Commonwealth Bank, a certificate by
the State Superannuation Board that a sum therein
stated has been paid by it to the Savings Bank
or to the Commonwealth Bank on the date therein
mentioned in respect of the person mentioned in the
certificate and that such person has come under the
Commonwealth Bank Officers’ Superannuation Fund on
the date mentioned in the certificate, shall be conclusive
evidence that the State Superannuation Board has paid
to the Savings Bank or to the Commonwealth Bank, as
the case may be, on the date stated in the certificate the
sum which represents the value of the rights under the
Superannuation Aect, 1916-1930, of such person and of
his having come under the Commonwealth Bank Officers’
Superannuation Fund on the date stated in the certificate.

THE SCHEDULE.

THIs AGRREMENT made the twenty-sixth day of March one thou-
sand nine hundred and thirty-five between the State of New South
Wales (hereinafter called “the Government”) of the first part Rural
Bank of New South Wales (hereinafter called “the Rural Bank”)
of the second part Commonwealth Savings Bank of Australia (here-
inafter called “the Savings Bank’') of the third part and Common-
wealth Bank of Australia (hereinafter called “the Commonwealth
Bank”) of the fourth part Whereas an Agreement (hereinafter called
“the First Agreement”) was made the first day of December, one
thousand nine hundred and thirty-one between the Government

of
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of the first part the Commissioners of the Government Savings
Bank of New South Wales (hereinafter called “the Commissioners”)
of the second part and the Savings Bank of the third part and an
agreement (hereinafter called the “second Agreement”) was made the
first day of December one thousand nine hundred and thirty-one
between the Government of the first part the Commissioners of the
second part and the Commonwealth Bank of the third part the said
Agreements being respectively set out at length in the First and
Second Schedules to and ratified by the Commonwealth and State
Banks Agreements Ratification Act 1931 of the said State (herein-
after called “the Ratification Act”) and whereas by the First Agree-
ment it was (inter alia) agreed as follows:

(a) by clause 3 (a) that certain inscribed stock of the Rural
Bank Department should be issued to the Savings Bank pay-
able in forty equal half-yearly payments with interest as
therein mentioned

(b) by clause 3 (b) that during the period of five years com-

meneing the thirty-first day of October one thousand nine

hundred and thirty-one all net moneys received by the Rural

Bank Department from borrowers and all net proceceds of

realisation of assets existing as at thirty-first day of October

one thousand rine hundred and thirty-one should be applied
as therein set out

by clause 3 (¢) that certain inseribed stock of the Advances

for Homes Department should be issued to the Savings Bank

payable in forty equal half-yearly payments with interest as
therein mentioned

(d) by clause 3 (d) that during the period of five years com-
mencing the thirty-first day of October one thousand nine
hundred and thirty-one all net moneys reccived by the
Advances for Homes Department of the Commissioners
from borrowers and all net proceeds of realisation of assets
existing as at the thirty-first day of October one thousand

) nine hundred and thirty-one should be applied as therein set

< out

* (e) by clause 4 (a) that in the event of the Rural Bank Depart-

ment being carried on as therein mentioned the net pay-
ments received from borrowers in respect of moneys owing
and the net proceeds of realisation of any asscts existing as
at the thirty-first day of October one thousand nine hundred
and thirty-one should be applied as thereby provided
(f) by clause 4 (c) that in the event of the Advances for Homes
'- Department being carried on as therein mentioned the net
payments received from borrowers in respect of moneys owing
and the net procceds of realisation of any assets existing as

' at the thirty-first day of October one thousand nine hundred

N and thirty-one should be applied as thereby provided

{g) by clause 4 (f) provision was made for payment to the
Savings Bank of interest due to it on the first day of Jan-
uary one thousand nine hundred and thirty-two on certain
securities of the Advances for Homes Department, and

(h)

{c

St

291
No. 28, 1935.



292 Commonwealth and State Banks Agreement

No. 28, 1935, Ratification Aect.

(h) clause 9 (b) thereof provided for Rural Bank or Advances
for Homes Department Stock repayable in forty equal half-
yearly payments with interest as therein mentioned as
security for certain advances by the Savings Bank to the
Commissioners

(i) by clause 9 (¢) the Government guaranteed to the Savings
Bank due payment on maturity dates of such securities
together with interest as therein mentioned, and

(i) by clause 12 the Government made the guarantees to the
Savings Bank therein set out

And whereas by the Second Agreement it was (inter alia) agreed
as follows:

(k) that the Commissioners should issue to the Commonwealth
Bank certain inscribed stock or debentures of the Rural
Bank Department to be paid by forty equal half-yearly pay-
ments with interest as thercin mentioned

(1) by clause 9 (a) thereof that in the event of the Rural Bank
Department being carried on as therein mentioned its net
income and the net repayments of moneys owing at the
thirty-first day of October one thousand nine hundred and
thirty-one and the net proceeds of realisation of any asseis
existing at that date should be applied as thereby previded

(m) by clause 12 thereof the Government guaranteed to the
Commonwealth Bank the due payment on maturity dates of
the securities referred to in clause 2 thercof together with
interest as therein mentioned

And whereas by the Rural Bank of New South Wales Act 1932 of the
sald State the name of the Corporate Body constituted by section 6
of the Government Savings Bank Act 1906 as amended was changed
to the Rural Bank of New South Wales (the party heveto of the
second part) and it was (inter alia) enacted thuet a reference in any
Act or other instrument to the Commissicners shiould be read and
construed as a reference to the Rural Bank And whereas the Savings
Bank and the Commonwealth Bank have from time to time (but with-
out the written assent of the Government) consented to the Rural
Bank using for the purpose of its husiness certain of the moneys
which it was liable to pay to them under either of the said Agree-
ments And whereas it may materially assist the Rural Bank in carry-
ing out its business if the times of payments to the Savings Bank
and the Commonwealth Bank provided for by the said Agrcements
were extended and if the terms of the said Agreements are varted
in respect of the payments to be made to the Savings Bank and the
Commonwealth Bank with a view to the moneys being otherwise used
by the Rural Bank in its business And whereas in pursuance of
clause 4 (e) of the First Agreement and clause 10 of the Second
Agreement an account was opened in the Commonwealth Bank for the
purpose of paying 1o the eredit of such account all moneys received
by the Rural Bank in respect of pavments by borrowers or from the
proceeds of realisation of assets in the Government Housing Depart-
ment And whereas the Rural Bank now desires to close this account
and establish a new account in lieu thereof in the Rural Bank and
has
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has applied to the Savings Bank and the Commonwealth Bank for
their approval thereto And whereas it is necessary to make further
provision with respect to taking into the permanent service of the
Savings Bank or the Commonwealth Bank of members of the stafl
of the Commissioners who had been continued in employment on a
temporary basis Now it is hereby agreed by and between the respec-
tive parties hereto as follows:

1. Notwithstanding the Ratification Act the Rural Bank of New
South Wales Act 1932 and the said Agreements the time or times for
the making by the Llural Bank of any payments to be made by it in
accordance with either of the sald Agreements to the Savings Bank
or to the Conmunonwealth Bauk may be extended from time to time
by arrangements made between the Rural Bank and the Savings Bank
and/or the Commonwealth Bank as the case may require and with the
written consent of the Savings Bank and/or the Commonwealth
Bank as the case may require the Rural Bank may use any portion of
the moneys that should or would otherwise be applied in making any
payments to the Savings Bank or the Commonwealth Bank in aecor
dance with the provisions of either of the said Agreements in makino
advances to its customers or in any other way in the cerrying on of
its business

2. Any arrangement made between the Rural Bank and the Savings
Bank and/or the Commonwealth Bank before the execution .of this
Agreement that would have been authorised by clause 1 of this
Agreement had it then been in force is hereby ratified

3. The liability of the Government under the guarantees in favour
of the Savings Bank and the Commonwealth Bank contained in the
said Agreements shall not be affected or discharged by the arrange-
ments ratified by clause 2 of this Agreement or by the making of any
arrangement as authorised by clause 1 hereof or by the Agreement
referred to in clausc 4 hereof

4. Notwithstanding the provisions of clause 4 (e) of the First
Agreement and clause 10 of the Second Agreement it is hereby agreed
by and between the parties that the Rural Bank may pay all monies
received by it in respect of the Government Housing Agency estab-
lished under section 70Kk of the Government Savings Bank Act 1906
as amended by the Rural Bank (Agency) Act No. 56 of 1934 to the
credit of a banking account in the Rural Bank opened or to be opened
in pursuance of section 705 of the said Government Savings Bank
Act as amended by the said Rural Bank (Agency) Act

5. (1) Subclause (a) of clause 22 of the First Agreement shall be
deemed to have authorised the Savings Bank or the Commonwealth
Bank to take into its permanent service such of the members of the
staff of the Commissioners thereby agreed by the Savings Bank to be
employed on a temporary basis as have prior to the execution of this
Agreement been taken into the permanent service of the Savings
Bank or of the Commonwealth Bank

(2) In so far as such payment has not been made the State
Superannuation Board may pay over to the Savings Bank or the Com-
monwealth Bank as the case may require sums representing the
value of the rights under the Superannuation Act 1916-1930 of the

State
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State of such of the members of the said staff of the Commissioners
so taken into the permanent service of the Savings Bank or the
Commonwealth Bank as have or may come under the Commonwealth
Bank Officers’ Superannuation Fund

(3) Such of the members of the said staff of the Commissioners
s0 taken into the permanent service of the Savings Bank or the Com-
monwealth Bank as have or may come under the Commonwealth Bank
Officers’ Superannuation Fund and in respect of whom the State
Superannuation Board has made the payment referred to iz subclause
2 of clause 5 hereof shall on their coming under such fund cease to
have any claim under the said Superannuation Act 1916-1930 or
against the State Superannuation Board or the Government

(4) The said Superannuation Act 1916-1930 shall be read and
construed with respect only to such of the members of the said staff
of the Commissioners so taken into the permanent service of the
Savings Bank or the Commonwealth Bank as do or shall not come
under the Commonwealth Bank Officers’ Superannuation Fund as if
the name of the Commonwealth Savings Bank of Australia and the
name of the Commonwealth Bank of Australia had been added to
Schedule IIT to the said Act in pursuance of that Act

6. This Agreement shall not be of any force or effect until ratified
by an Act of the Parliament of the said State

In witness whereof the parties hereto have executed these presents
the day and yecar first above-written

Signed for the State of New South )
Wales by the Honourable Ber- |
tram Sydney Barnsdale Ste- » B. S. STEVENS.
vens Premier of the State in |
the presence of : J

C. R. Coapmax, J.P.

The Common Seal of the Rural )

Bank of New South Wales was | C. R. McKERIHAN,
hereunto affixed in the pre- H. ROGERS,

sence of the Commissioners % Commissioners.
whose signatures are set oppo- | (L.s.)

site hereto:
S. Nortox, Sceretary.

The Common Seal of the Com- )

monwealth Savings Bank of | C. H. READING,
Australin was affixed hereto | E. C. RIDDIE,

by the authority of the Board Directors.
of Directors in the presence ( (L.s.)

of: -

A. H. Lewis, Sceretary.
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The Common Seal of the Common- C T READING No. 2_8,-1935,
wealth Bank of Australia was | F. G 'J’IDDI i s
affixed hereto by the authority “ Lo h -k,
of the Board of Directors in Directors.
the presence of: (r.s.)

A. H. Lewis, Secretary.

I, Ricuarp GarpiNgr Casev, a Member of the Federal Executive
Council of the Commonwealth of Australia duly acting for the
Treasuret of the said Commonwealth during his absence from Aus-
tralia hereby approve of the above Agreement whereon this approval
is endorsed

Dated at Canberra this twenty-sixth day of March 1935

N R. G. CASEY.
Witness:
H. J. SHEEHAN,




