COMMONWEALTH AND STATI

BANKS AGREEMENTS
RATIFICATION ACT.

Act No. 62, 1931.

ceorze v, An Act to ratify an Agreement made between the

No. 82, 1931.

State of New South Wales of the first part
the Commissioners of the Government
Savings Bank of New South Wales of the
second part and the Commonwealth Savings
Bank of Australia of the third part and an
Agreement made between the said State of
the first part the Commissioners of the
Government Savings Bank of New South
Wales of the second part and the Common-
wealth Bank of Australia of the third part;
to provide for the carrying into effect of
the said Agreements and for other purposes;
to amend the Government Savings Bank
Act, 1906, and certain other Acts; and for
purposes connected therewith. [Assented
to, 10th December, 1931.] BE
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Ratification Aect. '
No. 62, 1931,

K it enacted by the King's Most Xxcellent Majesty,
by and with the advice and consgent of the lLegs-
lative Council and Legislative Assembly of New South
Wales in Parliament assembled, and by the authority of
the same, as follows :—

1. This Act may be cited as the * Commonwealth Short title,
and State Banks Agreements Ratification Act, 1931.”

2. This Act shall commence upon a date to be Commence.
appointed by the Governor, and notified by proclamation ™"
published in the Gazette.

3. In this Act, unless the contrary intention interpreta-
appears,— tion,

“ Commissioners ”’ means the Commissioners of the
Government Savings Bank of New South
Wales.

“ Bank ” means the Commonwealth Bank of
Australia.

“ Savings Bank ” means the Commonwealth
Savings Bank of Australia.

“ First Agrecement’” means the Agreement a copy
of which is set out in the First Schedule to
this Act.

“Second Agreement” means the Agreement a copy
of which is set out in the Second Schedule to
this Act.

4. In consideration of the obligations undertaken Ratitication
by the Savings Bank Dby clauses six, seven, eight, § eoments
eleven, fourteen, and twenty-five of the Iirst Agreement
and of the obligations undertaken by the Bank by
clauses one, three, four, and five of the Second Agree-
ment, the First Agreement and the Second Agrecement
are hereby ratified.

5. Notwithstanding any other Act all the pro- ksceution of
visions of the First Agreement and of the Second Agreements.
Agreement may be carried into effect, and the
Governor, any Minister, the Commissioners of the
Government Savings Bank of New South Wales, and
the State Superannuation Board are hereby expressly
authorised to make, do, and execute any acts, instru-
ments, matters, and things that may be necessary or
desirable to give full effect to the provisions of the I'irst

Agreement
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Agreement or of the Second Agreement or of this Act,
and the Gevernor may, for the purposes of enabling full
effect 1o be given to the provisions of the First Agree-
ment cor of the Secona Agreement or of this Act by
proclamation to be published in the Gazette amend,
modify, supplement, repeal, or suspend the provisions
of any Act or any rule, ordinance, regulation, or by-law.

6. (1) All moneys payable or to become payable by
the State of New South Wales to the Savings Bank,
under or by virtue of clauses tive, 9 (¢), and twelve of the
First Agreement, and all moneys payable or to become
payable by the said State to the Bank under or by virtue
of clauses eleven and twelve of the Second Agreement,
shall be payable out of the Consolidated Revenue Fund,
which is hereby appropriated accordingly.

(2) Any moneys paid by the Crown to the Savings
Bank or to the Bank under the said clauses 9 (¢) and 12
of the First Agreement, or the said clause 12 of the
Second Agrcement, shall be repaid to the Crown by
the Commissioners out of the funds of the appropriate
departments.

7. (1) All property, real and personal, and all moneys
and securities for money, and all obligatory instru-
ments, evidences, and muniments, and all powers, rights,
claims, and privileges at law or in equity, acquired, had,
or possessed or enjoved by or vested in the Commis-
sioners—

{a) agreed by the First Agreement to be transferred
by the Commissioners to the Savings Bank
(hereinafter called the assets agreed to be
transferred to the Savings Bank),

(b) agreed by the Sccond Agreement to be trans-
ferred by the Commissioners to the Bank
(hereinafter called the assets agreed to be
transferred to the Bank),

shall by virtue of this Act and without any further con-
veyance or assurance pass to and become vested, as
regards the assets agreced to be transferred to the Sav-
ings Bank, in the Savings Bank and, as regards the
assets agreed to be transferred to the Bank, in the Bank,
and be deemed and taken to be the property of the

Savings
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Savings Bank and the Bank respectively as if the right
or title to the assets agreed to be transferred to the Sav-
ings Bank had originally been vested in the Savings
Bank and as if the right or title to the assets agreed to
be transferred to the Bank had originally been vested in
the Bank and an entry of the said vesting in the Savings
Bank and an entry of the said vesting in the Bank made
by the Registrar-General in respect of land subject to
the provisions of the Real Property Aet, 1900, and whicl.
entry the Registrar-General is hereby authorised to make
shall have the same effect as if the property or any
dealings thercwith had been duly transferred to the
Savings Bank or the Bank as the case may be.

(2) Any rights of action or remedies vested in
the Commissioners under or by virtue of or in respecet
of—

(a) the assets agreed to be transferred to the
Savings Bank,

(b) the assets agreed to be transferred to the
Bank,

shall, as regards the assets agreed to be transferred to
the Savings Bank, vest in the Savings Bank and, as
regards the assets agreed to be transferred to the Bank,
vest in the Bank and may be cnforced by and in the
name of the Savings Bank and the Bank 1esnectn cly as
if such rights of action had originally acerued to, and
the said remedics had originally been vested in, the
Savings Bank and the Bank respectively.

8. (1) In view of clauses one, six, seven, eight, four-
teen and sixteen of the First Agreement and of clauses
one, twa, three, four, five and twelve of the Sccond
Agrcement—

(a) no action suit or proceeding shall lie at the suit
of or be brought or eontinued by any depositor
in the Savings Bank Department (Old Dusiness
Division) of the Government Savings Bank of
New South Wales or by any depositor or
customer in the Rural Bank Department (Old
Business Division) of the said Bank against
the Commissioners for or in respect of the re-
payment of, or by reason of the non-payment

since
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since the twenty-second day of April, one
thousand nine hundred and thirty-one of, a
deposit in the said Savings Bank Department
(Old Business Division) or a deposit or
current account in the said Rural Bank
Department (Old Business Division) or any
part of any such deposit or current account as
is mentioned in this paragraph or any interest
thereon ;

(b) no action suit or proceeding shall lie at the
suit of or bhe brought or continued by any
depositor in the Savings Bank Department
(New Business Division) of the Government
Savings Bank of New South Wales or by any
depositor or customer in the Rural Bank
Department (New Business Division) of the said
Bank against the Commissioners on account, of
any act or omission happening after the
commencement of this Act relating to the
repayment or non-payment of a deposit in the
Savings Bank Department (New Business
Division) or of a deposit or current account in
the Rural Bank Department (New DBusiness
Division) or any interest on any of the said
deposits mentioned in this paragraph ;

(c) all liability of the State of New South Wales
whatsoeverin respect of deposits in the Savings
Bank Department (Old Business Division) or
in the Savings Bank Department (New Busi-
ness Division) of the said Bank or in respect
of deposits or current accounts in the Rural
Bank Department (Old Business Division) or
in the Rural Bank Department (New Business
Division) of the said Bank, or in respect of
interest on any of the said deposits or current
accounts mentioned in this paragraph, or in
respect of the non-payment of any such deposits,
current accounts, or interest, whether arising
from any guarantees referred to in the Govern-
ment Savings Bank Act, 1906, and the Acts
amending that Act or otherwise howsoever, is
hereby extinguished ;

(d)
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(d) in this subsection the words ¢ depositor ”* and
‘““customer ” shall include respectively an an
assignee or transferee of or any person claim-
ing through or under a depositor or customer.

(2) Nothing in this section shall affect the
liability of the Savings Bank according to the tenor of
the First Agrecement or the liability of the Bank
according to the tenor of the Second Agreement.

9. Subsection two of section cighteen of the Govern- amendment
ment Savings Bank Act, 1906, is amended by omitting gf &ctNe. 48,
all words after the words ““shall be paid ™ last occurring 2.
and by inserting in lieu the words ““ by the Rural Bank
Department to the Treasurer.”

10. Any Agreement made between the Savings superannua-
Bank and the State Superannuation Board pursuant to tion claims of
clause twenty-three of the First Agreement may provide staf.
that any of the members of the staff of the Commis-
sioners who are absorbed into the permanent staff of
the Savings Bank or of the Bank and who become
qualified for pension benefit from the Commonwealth
Bank Officers’ Superannuation Fund shall cease to have
any claim or claims against the Superannuation Board
or the Crown.

11. (1) Notwithstanding paragraph (g)of subsection x, cet.ofr
two of scetion 234 and paragraph (h) of subscetion two of dwinga
section 238 of the Government Savings Bank Act, 19006, period.
as amended by subsequent Acts, in the period commen-
cing on the seventh day of December, one thousand nine
hundred and thirty-one, and ending on the day of amal-
gamation proclaimed by the Governor under clause
twenty-eight of the First Agreement (in this section
referred to as “ the said period ”’)—

(a) no set-off of a debt to the Savings Bank
Department (Old Business Division) of the
Government Savings Bank of New South
Wales need be allowed against a deposit in
that division, or in any department or division
of a department in the said Bank, and

(b) no set-oft of a debt to the Rural Bank Depart-
ment (Old Business Division) need be allowed
against a deposit in that division, or in any
department or division of a department in the
said Bank. (2)
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‘No,'62, 1981,
Transfers | . (2) Notwithstanding paragraph (j) of sub-
allowed section two of section 23a and paragraph (I) of subsec-

g;rt‘;%a‘ tion two of section 23B of the said Aect, in the said
period. period—
(a) no transfer of an account or any part thereof
belonging to a depositor in the Savings Bank
Department (Old Business Division) of the
said Bank need he made to any other account
in that division of that department, and
(b) no transfer of an account or any part thereof
(whether fixed for a term or on current
account) belonging to a depositor in the Rural
Bank Department (Old Business Division)
need be made to any other account in that
division of that Department.

Amendment 12, The Government Insuranee Act, 1927-1930, is

of Govern-

ment hereby amended as follows:—
Insurance (a) by inserting in paragraph (b) of section two
1927-1930, thereof after the word “matter’” the words

‘ or property ’*;

(b) by inserting in the same paragraph after the
words ¢ of the State’” the words  or the Com-
monwealth Savings Bank of Australia or the
Commonwealth Bank of Australia *’;

(c) by inserting in paragraphs (¢) and (d) of the
same section after the word ‘““body” in each
paragraph the words “or the Commonwealth
Savings Bank of Australia or the €Common-
weanlth Bank of Australia.”

SCHEDULES.

FIRST SCHEPULE TO THIS ACT.
Tae Commonwealth Bank Boand and the Commissioners of the
Government Savings Bank having given the fullest consideration to the
Savings Bank position of Australia. are agreed that it would be in the
interest of Austrsalia as a whole that a Nalional Savings Bank Le
eventually constituted merging the interests of all States in Savings
Bank business inte oue mstitution. Holding this view the resyective
Boards are of the opinion that on the accomplishment of any such
merger in addition to Commonwealth representation each State should
have one representative upon any Poard of control constituted for the
purpose of managing the National Institution, It
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It is considered essential that the Authority to be established to
control the people’s savings should be entirely non-politica Jin character
and any appointments thereto should only be terminable, during good
behaviour, at a prescribed retiring age.

The Boards arc further of the opinicn that any legislation enacted
to bring about the creation of such National Institution should require
that a definite proportion of the deposits f such a National Savings
Bank should be deposited with the Central Bank so that in the
incidence of demands upon deposits at call the National Savings Bank
would be in a position at all times to fall back upon the Central Bank
for currency requirements to meet such contingencies,

Recent experiences of Savings Banks in Australia have indicated
clearly the weakness of the present Savings Bank system through its
inability to rely upon currency requirements to meet the exigencies of
Savings Bank business. It is not sugwested here to go further than
make a recommendation that such an objective should be the subject
of legislation by both Commonwealth and State Paliaments as soon as
the general financial position of Australia is propitious for the carrying
into effect of this proposal.

The Boards of the respective Banks have viewed the present situation
from every angle and have come to the conclusion that the real needs
of the depositors of the Government Savings Bank of New South
Wales are of a most pressing nature and cannot await the development
and the designing of ninchinery, together with simultancous Common-
wealth and State legislation to bring about the objective submitted by
the Boards veferred to. As the position stands thereforc the respec-
tive Boards have come to the conclusion that they are serving the best
interests of the old depositors and also the national interests in
carrying into effect the Agreement submitted hervein for the amalga-
mation of the Government Savings Bank of New South Wales with
the Commonwealth Savings Bank as a first step towards the objectives
set forth,

Savives Baxk,

Tuis Agreement made the First day of December 1931 between
the State of New South Wales (hereinafter called the Government)
of the first part the Commissioners of the Government Sarings
Bank of New South Wales (hereinafter called the Commissioners)
of the second part and the Commonwealth Savings Bank of
Australian (hereinafter called the Bank) of the third part.

Whereby it is agreed as follows :—

1. The Commissioners will transfer to the Bank the business and the
whole of the assets of the Savings Bank Department (Old DBusiness
and New Business Divisions) as at the 31st Oetober 1931 and since
acquired short particulars whereof are set out in the balance-sheet in
Schedule 1 subjeet to such adjustments as may be necessary by reason
of transactions since the said 3Ist October 1931 but not including the
specific assets enumerated in Schedule 14.

2. This Agreement save where otherwise expressly provided shall be
read and construcd as applying to the Savings Bank Department only
and not to the Rural Bank Department the Advances for Homes

T Department
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Department or the Government Housing Department except in so far
as those Departments are debtors or creditors of the Savings Bank
Department.

3. (a) In lieu of the Rural Bank Department Inseribed Stock
already issued and hell by the Savings Bank Department (particulars
whereof are set out in Schedule 2) and of interest accrued thereon
to 31st October 1931 the Rural Bank Department shall issue to
the Bank Inscribed Stock of the Rural Bank Department for
£4,187,169. 3. 7d. payable in forty equal half-yearly payments the
first of such payments to be made on 30th November 1936.

Interest to be payable half-yearly on the 31st May and 30th
November at 4 per centuin per annum Provided that so long as
any of these securities are held by the Bank there shall be an adjust-
ment made between the Bank and the Commissioners under which the
net rate of interest paid by the Cowmissioners and received by the
Bank on the total amount of such seeurities held by the Rank for each
half-year ending 30th June and 31st December shall be one per
centum per annum above the highest rate of interest (at present 3 per
centum per annum) allowed on depositors’ balances during that
haif-year,

3. (b) During the pericd of five years commencing 31st October
1931 all nett moneys received by the Rural Bank Department from
horrowers and all nett proceeds of realisation of assets existing as at
31st October 1931 shall be appiied in the following manner IFirstly
in payment of interest due on Rural Bank Department Inscribed
Stock and Debentures existing at 31st October 1931 and to be issued
in terms of this agreement and of an agreement of this date between
the Government of the first part the Commissioners of the second part
and the Commonwealth Bank of Australia of the third part  Secondly
in providing the amounts to be retained by the Commissioners in terms
of Clause 4a. Thirdly as regards 328 per centum of the halance in
reduction of the principal owing to the Bank on Inscribed Stock to be
issued in terms of Clause 3a of this agreement; ag regards 65 per
centum in reduction of the principal owing to the Commonwealth Bank
of Australia on Inscribed Stock to be issued in terms of an agreement
of this date betwcen the Government f the first part the Com-
missioners of the second part and the Commonwealth Bank of Australia
of the third part; and the remaining 7 per centum shall be retained by
the Commissioners to meet other liabilities of the Rural Bank
Department.

3. (¢) And in lien of the Advances for Homes Department Inscribed
Stock already issued and held by the Savings Bank Department (par-
ticulars whereof are set out in Schedule 2) and of interest accrued
thereon to 31st October 1931 the Advances for Homes Department
shall issue to the Bank Inscribed Stock of the Advances for Homes
Department for £10,317,048. 16. 6d. and pavable in forty equal half-
yearly payments the first of such payments to be made on 30th
Noveniber 1936.  Interest to be payable half-vearly on the 31st May
and 30th November at 4 per centum per annum  Provided that so
long as any of these sccurities are held by the Bank there shall be an
adjustment made tetwceen the Bank and the Commissioners under
which the net 1ate of interest paid by the Commissioners and received

by
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by the Bank on the total amount of such securities held by the Bank
for cach half-year ending 30th June and 31st December shall be one
per centum per annum above the highest rate of intevest allowed on
depositors’ balances during that half year.

3. (d) During the period of five years commencing 31st October
1931 all nett moneys received by the Advances for Homes Department
of the Commissioners from borrowers and all nett proceeds of realisation
of assets existing as at 3lst October 1931 shall be applied in the
following manner  Firstly in payment of interest duc on Advances
for Homes Department Tnseribed Stock and Debentures existing at
3lst October 1931 and to be issued in terms of this Agreement
Secondly in providing the amounts to be retained by the Commis-
sioners in terms of Clause 4e. Thirdly as regards 92 per centum of
the balance in reduction of the principal owing to the Bank on
Advances for Homes Department Inseribed Stock to be issued in
terms of Clause 3¢ of this Agreement and the remaining 8 per centum
shall be retained by the Commissioners to meet other liabilities of the
Advances for Homes Department.

4. (a) Inthe event of the Rural Bank Department being carvied on
by the Commissioners or by any State Departiment or in any other man-
ner subject to Clause 3b hereof no portion of nett payments received
from borrowers in respect of moneys owing and no nett proceeds of
realisation of any assets existing as at the 31st October 1931 shall
be applied in any manner other than in payment of interest and in
vedemption of its securities as existing on that date or of sccurities
issued in terms of this Agreement without the consent of the Bank
except that for the year ending 31st October 1932 an amount not
exceeding £300,000 may be retained by the Commissicrers for the
granting of further advances to existing debtors and for expenses of
management exelusive of any charge for ageney made by the Common-
wealth Bank of Australin and for each of the next four years a maxi-
mum amount of £180,000 for advances to existing debtors and such
reasonable amount for expenses as is indicated by the Commissioners
and approved by the Bank after experience of the first year’s operations
may be retained by the Commissioners.

4. (b) In the event of liquidation of the Rural Bank Department the
net proceeds of the realisation of its assets shall be applied firstly in
the retivement of its seeurities and satisfaction of its liabilities in the
same manner as a Liquidator would act in the liquidaticn of a company
registered under the New South Wales Companies Acts and pending
such application the net proceeds shall be credited to a trust account
with the Commonwealth Bank of Australia.

1. (¢) In the event of the Advances for Homes Department being
carried on by the Commissioners or by any State Department or in
any other manner subject to Clause 2d hereof no portion of nett
payments received from borrowers in respect of moneys owing and no
nett proceeds of realisation of any assets existing as at the 31st October
1931 shall be applied in any manner other than in payment of interest
and in redemption of its sccurities as existing on that date or of
securities issued in terms of this Agreement without the consent of
the Bank ex:ept that for the year ending 3lst October 1932 an

amount

363

No. 62, 1931,



564
No, 62, 1931,

Commonwealth and State Banks Agreements
Ratification Aect.

amount not exceeding £75,000 may be retained by the Commissioners
for the granting of further advances to existing debtors and for
expenses of management and for each of the next four years a maximum
amount of £25,000 for advances to-existing debtors and such reasonable
amount for expenses as is indicated by the Commissioners and approved
by the Bank after experience of the first year’s operations may be
retained by the Commissioners.

4. (d) In the cvent of the liquidation of the Advances for Homes
Departinent the net proceeds of the realisation of its assets sbhall be
applied fivstly in the retirement.of its securities and satisfaction of its
'iabilities in the same manner as a Liguidator would act in the liquidation
of a company registered under the New South Wales Companies Acts
and pending such application the net proceeds shall be credited to a
trust account with the Commonwealth Bank of Australia.

4. (e) All moneys received by the Rural Bank Department the

" Advances for Homes Department and the Government Housing
P g

Department in respect of payments by borrowers or the proceeds of
realisation of assets shall be credited to accounts with the Common-
wealth Bank of Australia pending disposal as provided by this
Agreement or otherwise.

4. (f) Interest becoming due on existing securities to the Bank by
the Advances for Tlomes Department on the lst January 1932 shall
be punctually paid on due date provided however that should there
be any shortage on the amount paid on this date the Bank will accept
payment of such shortage without penalty if payment is made on or
before the Ist July 1932,

5. The Government will repay to the Bank the Treasury deposit of
£7,112,564. 16. 8d. appearing in the said balance-sheet by forty equal
half-yearly payments the first of such payments to be made on the 30th
November 1935,  Interest to be payable half-yearly at 4 per centum
per annum on the 1st January and lst July Provided that there shall
be an adjustment made between the Bank and the Government under
which the net rate of interest paid by the Government and reccived by
the Bank for each half-yvear ending 30th June and 31st December shall
be one per centum per annum above the highest rate of interest allowed
on depositors’ balances during that half-year.

6. Assonnasispracticableafter this Agreementhasbeenratifiedby Act
of Parliament of New South Wales the Bank will eredit each depositor
of the Savings Bank Department (Old Business Division) in a Savings
Bank account with the Bank with 10 per centum of the amount of the
credit balance of such depositor with the Commissioners as on the date
of amalgamation less any payments made to such depositor since that
date provided that any balance not exceeding £10 will be credited
in full and any balance exceeding £10 will be credited with at least
£10 even though that sum exceeds 10 per centum of the credit
balance provided however that the amount of £380,000 due by the
Savings Bank Department (Old Business Division) to the Rural Bank
Department shall be applied in satisfaction of the interest as it falls
due upon the Inscribed Stock issued by the Rural Bank Department
and held by the Bank and until exhausted shall beav interest at the
rate of 3 per centum per annum,

-
[}
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7. {(a) All subsequent payments of principal to such depositors will
be mede at such time and in such manner as the Bank may from time
to #me determine provided that it is agreed between the parties
hereto that it is understood and accepted that the aim of the Bank will
be to make available the ba'ance of deposits at the earliest possible
date 50 as to enable old depositors to operate as freely upon the whole
of their deposits as is deemed by the Bank compatible with the dictates
of prudence and safety, Tt is also understood that this objective can
be accomplished only with the whole-hearted support of the depositors
—which the Commissioners agree to use their endeavours to secure -
and if depositors operate on their accounts in a normal manner it is
reasonable to expect its attainment at a very early date.

7. (b) The Bank will par interest on the deferred balances calcu-
lated from the date of awalgamation as the rates from time to time
allowed by the Bauk to its own depositors such interest to be payable
on the first day of July in each year, provided that if the amalgama-
tion does not take effect upon the first day of any month interest it
the rate allowed by the Bank shall run as from the beginning of the
next ensuing month.

8. Upon the date of the amalgamation coming into operation balances
in the Savings Bank Department (New Business Division) shall be repay-
able upon demand and shall bear interest at the rates from time to time
allowed by tbe Bank to its own depositors Provided that if the
amalgamation does not take effect upon the first day of any month
interest at the rate at present allowed by the Government Savings Bank
shall continue until the end of the month in which the amalgamation
takes effect and thereafter at the rate allowed by the Bank.

9. (a) As from the date of amalgawmation the Commissioners =hali
have the right to horrow from the Bank from time to time at any ting
within five years from the date of amalgamation 70 per centum of the
amount by which the depositors balances in New South Wales of the
Commonwealth Savings Bank together with the balance of deferred
Fixed Deposits transferred from the Government Savings Bank to the
Commonwealth Bank cxeceel the ageregate depositors lalances at
the said date of amalgamation of the Commonwealth Savings Bank and
the Government Savings Bank including the deferred Fixed Deposits
of the Rural Bank Departinent to an amount not exceeding £500,000
in any one year. Such calculations to be made at the end of each quarter.
In the event of the deposits in the Commonwealth Savings Bank

decreasing in any quarter the amount of decrease shall be sct -off

against subsequent inzreases before the Commissioners shall be entitled
to any additional advance hereunder.

9. (b) Any amounts advanced under the last preceding clause shal
be secured by Rural Bank or Advances for Homes Depatment stock:
repayable in forty cqual half-ycarly payments commencing €
months after the date of the relative advance and bear interest pay-
able hall-yearly at 4 per centum per annum provided that so long as
any of these securities are held by the Bank there shall be an adjust-
ment made between the Bank and the Commissioners under which the

net
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net rate of interest paid by the Commissioners and reccived by the
Bank in each half-year ending 30th June and 3ist December shall be
1 per centum per ennum above the highest rate of interest at present
3 per centum per annum allowed by the Bank on depositors balances
during that half-year.

9. (¢) And the Government guaiantees to the Bauk due payment
on maturity dates of the securities thus issued t-gether with mterest
on so wuch thereof as may for the time being remain unpaid at the
rate agreed upon and in the event of any instalment of principal or
interest not being peid upon due date the Government guarantees to
the Bank the payment of intercst at the above rate upon vo much of
such instalment as shall not be paid at such due date,

10. The Bank undertakes that in the event of further amalgamations
with or acquisitions of other Savings Banks any differences in the terms
of agrecmnent between the Bank and such Savings Banks and the terms
of this agreement shall be conveved to the C'emmissioners and the
Bank hereby agrees that on application by the Commissioners it will
concede to them such differences provided always that this shall not
apply to the terms of Clauses 6 and 9a hereof.

11. The Bank shall keep a separate account of the whole of its
Savings Bank business in the State of New South Wales after the date of
the amalgamation and the resultant profit or loss of such business shall
after cach half-yearly balance has been struck be equally divided be-
tween or borne by the Bank and the Commissioners.  Such profit or
loss shall be certitied to by the Auditor-General of the Commonwealth.

12. The Government gnarantees to the Bank due payment on
maturity dates of the securities issued in terms of Clause 3 hercof
together with interest on so much thereof as may for the time being
remain unpaid at the vate agreed upon and in the event of any instal-
ment ol principal or interest not being paid upon due date the
(fovernment guarantees to the Bank payment of interest at the above
rate upon so much of such instalment as shall not be paid on such due
date and the Government farther guarantees to the Bank the due
payment of any loss to Le bhorne by the Commissioneis in terms of
Clause 11,

13, Any scet-off of a debt to any Division or Department against a
deposit in any Division or Department in terms of the Government
Savings Bank (Further Amendment) Act 1931 agreel to by the Com-
missioners prior to the date of amalgamation shall be recognised by the
Bank and the amount thercof debited the depositor’s account and
credited to the proper Division Department or Savings Bank account
Provided that amounts so set off shall if necessary Le settled by the
cancellation of Stock issued by the Department concerned provided
that the total amount of such set-off shall not exceed £20,000.

14. (a) Subject to the provision of Clauses 6 7 and 8 hereof the
Bank will accept and become responsible for and discharge and
indemnify the Commissioners againsc all the liabilities of the Savings
Bank Department (Old Business and New Business Divisions) shortly
described and set out in Schedule 1 hereof  AND ull obligations and
iabilities set out in Schedule 3 hereof.

14. (v)
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14, (b} The Bank will also accept and take over the liability (if any)
in respect of and indemuify the Commissioners against all claims
against the Savings Bank Department of the Commissioners arising
out of the normal conduct of the said Department other than the
liability to redeem stock for £120,050 referred to in Section 18 (2) of
the Government Navings Bank Aect 1906 and other than claims
arising or accruing by reason of the closing of the Government Savings
Bank of New South Wales,

15. The Bank shall not become subject in any manner whatsoever
to any liability of the Comwmissioners or of the Government Savings
Bank of New South Wales contractual or otherwise except as herein
provided.

16. The Bank will give cffect to all assignments or trausfers of
which notice has been duly served on the Government Savings Bank up
to the date of amalgamation but in no case in such a manner that the
assignee or transferee will ke placed in a more advantageous position
as regards withdrawal of deposits than an original depositor, provided
that an assignee or transferee may be credited with interest as it
becomes due on the full amount assigned or transferred to him and also
provided that any assignment or transfer to an incorporated or unin-
corporated Company trading for profit may for this purpose be of the
same effect as if the account or the amount assigned remained in the
name and under the control of the assignor or transferor.

17. Tn consideration’of the Bank entering into this agreement the
Government agrees that so long as the Bank or its successors carries
on the Savings Bank business in the State of New South Wales
no Savings Bauk will be established or conducted by or under the
Government of New South Wales and the Government will in every
way ald and assist the Bank in its conduct of the business and
activities transferved to it by this Agreement.

18 (1) An Act of Parliament shall be passed into law by the
Government before 31st December 1931 containing such clauses
and provisions as may be necessary to ratify and to give full effect
to this agreement and also containing clauses in the following form
or to the following effect :—

(a) Al property real and personal and all moneys and securities-
for money and all obligatory instruments evidences and muni-
ments and all powers rights claims and privileges at law or
in equity acquired had or possessed or enjoyed by or vested
in the Commissioners and agreed to be transferred by the
Commissioners to the Bank shall by virtue of this Act and
without any further conveyance or assurance pass to and
hecome vested in the Bank and be deemed and taken to be
the property of the Bank as if the right or title thereto had
originally been vested in the Bank and an entry of such
vesting made by the Registrar-General in respeet of land
subject to the provisions of the Real Property Act 1900 and
which entry the Registrav-General is hereby authorised to
make shall have the same effect as if the property or any
dealings therewith had been duly transferred to the Bank.

(b)
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(b) Any rights of action or remedies vested in the Commis-
sioners under or by virtue or in respect of the assets agreed
to be tramsferred by the Commissioners to the Bank shall
vest in the Bank and may be enforced by and in the name of
the Bank as if such rights of action had originally aecrued to
and the said remedies had originally been vested in the
Bank. ‘

18, (2) The Bank shall accept without investigation such title as
the Commissioners have to all the assets agreed to be transferred by
this Agreement.

13, The Act ratifying this Agreement shall provide that the moneys
payable or to become payable by the Government to the Bank under or
by virtue of this Agreement shall be payable out of the Consolidated
Revenue Fund which will be thereby appropristed accordingly.

20. No stamp dutv shall be payable on this agreement or upon any
document or documents which may be executed in order to give effect
thereto.

21. (a) The Government hereby undertakes that when office spaca
is.required for any Department or activity under the control of the
Government and such space is not. available in any Government or
Departmental building that it will lease from the Bank such space as
is available in the huilding now cecupied as Head Office by the
Government Savings Bank at a rental comparable with the rental

.charged to other tenants on the upper ffoors of the said building.

21. (b) The Bank will provide the Commissieners upon conditions
to be agreed upon with reasonable aeccommodation in the said Head
Office premises for the Rural Bank Advances for Homes and Govern-
ment Housing Departments for a period of five years from the date of
amalgamation and thereafter determinable by six months’ netice on
either side and the said Departments may have the right to use and
remove the furniture fittings and equipment (other than fixtures)
necessary to carry on their activities and particulars whereof will be
furnished to the Bank by the Commissioners within six months.from
the date hereof and are to be approved by the Bank,

21. (¢) If at any time within five years from the date of amalgama-
tion the Bank desires to sell the said Head Office premises of the
Government Savings Bank it shall give the Government the first option
of purchase notifyving the Government of its intention to sell and the
Government may within three months of the receipt of such notification
purchase the premises at their book value at the date of amalgamation.

22, (a) The Bank will employ on a temparary basis the whole of the
members of the present staff of the Commissioners at the present salaries
paid to such members ov on such other terms and corditions as the
Bank may determine. lhe Bank shall within a period of 12 months
from the date of amalgamation decide which members of the staff
it is prepared to take into the permanent service of the Bank and
such members shall if willing be absorbed into the permanent staff of
the-Bank upon terms and conditions to be determined by the Bank.
Provided that in determining such terms and conditions in regard to

the
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the members of the staff so taken into the permanent service of the
Bank all rights to which such members are entitled for accrued and
extended leave for long service shall be preserved.

22, (b) During the period of 12 months aforesaid the Bank shall
after satisfaction of its own requirements, make available to the Com-
missioners or their successors the services ef such members of the staft
as are required by the Commissioners or their successors subject to the
Commissioners or their successors reimbursing vo the Bank the salaries
superannuation payments and all other out-of-pocket costs incurred by
the Bank in respect of the services of such members of the staff.

23, (¢) At the termination of the period of 12 months aforesaid the
Commissioners or their successors shall notify the Bank which members
of the staff they can continue to permanently employ and the balance
of the staff who cannot be employed either by the Bank or by the
Commissioners or their successors shall thereupon be retired receiving
compensation from the Bank at the rate of one mouth’s salary in respect
of each three years cf service or proportionately for a less period ;
such componsation to be in addition to payment for any long service o1
recreation leave accrued.

22. (d) The Long Service Leave Fund shall be adjusted between the
Bank and the Commissioners so as to vest inthe Bank so much of the
said Fund as shall represent the rights as at the date of amalgamation
dug to these members of the stafl’ who ave absorbed into the permancuot
stafl’ of the Bank the balance of the said Fund shall—after providing
for payment in respect of long service leave for members of the staff whe
are retired—remain the property of the Commissioners. Pending dis-
pursement of the Fund intcrest will he allowed thereon by the Bank.
at 3 per centum per annum.

22. (¢) The Oflicers Relief Fund shall be apportioned between the
Bank and the Commissioners in proportien to the number of employces
permanently transferred tu the Bank and the number retained by the
Commissioners,

22, (f) The Guarantce Fund and the Employer’s Liability Fund
shall be equitably apportioned between the Bank and the Commis-
sioners. Pending dishursement of these Funds interest will be allowed
theron by the Bank at 3 per centun: per annum,

23. Members of the said staff’ who are employed by the Bank shall
while so employed retain all their rights and privileges ander the New
South Wales Superannuati:n Act 1916-30 and be subject to all
their obligations under such Act which have acerued and would have
aceraed if their services with the Commissioners had continued unless
or until other arvangements are made by the Bank under the Common-
wealth Bank Oflicers’ Superannuation Fand.  The Bank will in respect.
of such members contribute to the State Superannuation Fund on the
same basis as the Commissioners at present eontribute pending such
other arrangement: heing made.  The Act ratifying this agreement
shall authorise the Board of the State Superannuation IPund upon u
mutual agreement being arrived at between the Bank and the xaid
Board to pay over to the Bank such sum or sums representing the:
value of the rights of all or any members of the staff who are so
absorbed into the permanent staff of the Bark,

: 24,
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2L, The present Commissioners of the Government Savings Bank or
any Body or persons constituted by Act of Parliament to succeed them
shall form an Advisory Board to which the Bank shall refer any
matters attecting the conduct of the Bank’s business in New South
Wales on which the Board ¢f the Bank may deem it advisable to
obtain advice and co-operation.

25, The Bank will make and maintain investments in New South
Wales to an amount proportionate to Savings Bank depostts held by
the Bank in New South Wales,

26. The figures in this agreement are accepted by the parties here-
to as approximate only and subject to minor adjustment as necessary.

27. T'his agrecroent shall be subject to the approval of the Treasurer
of the Commonwealth of Australia.

28, The date of amalgamation shall be the date proclaimed by
the Governor of New South Wales by notice in the Ciazette,

Nigned for the State of New South )
Wales by the Honorable John |
Thomas Lang, Premicr and I JOHN T. LANG
Colonial Treasuver, in the r T ’
presence of— 1
C. R. Cuapyax, )

The Common Seal of the Commis- |
stoners  of the Government W, H. O’M. WOOD,
Savings Bank of New South J. H. BUTTERS.
Wales was hereunto afixed in | WILLIAM VICARS. (Ls)
the presence of the Commis- CLIFTON LOVE,
sioners whose signatures are | M. B. YOUNG,
set opposite hereto. J

The Common Seal of the Common- |
wealth Savings Bank of Aus- |
tralia was atbixed hercto by the ’> E. C. RTDDLE.
authority of the Board of {  J. MAcKENZIE LEES. (L.s.)
Directors in the presence of — | Directors.

A. H, Lewrs, Sceretary, J

SCHEDULE
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SCHEDUILELE No. 1a,
ITEMS XoT TRANSFERRED TO THE BANK,
(1) Motor Cara.

(2) Garage and Residence in Goodhope Street.

(3) Building in Riley Street used as a Store,

SCHEDULE No. 2.

GOVERNMENT SAVINGS BANK oF NEW SoUuTH WATES,

Amount of 1‘ Accrued Int.

Necurity. © to 3lst October

Total ... “ £14,297,870

i Principal. | 1951,
| ;
Rural Bank Departnient— ! ‘
Inscribed Stock . £4120,130 | £67,039, 3. T
Advances for fomes Department—
Inscribed Stock e 10,177,740 l 169,308.18. 6

SCHEDULE No. 3.

(i) The pensions payable under the Guvernment Savings Bank
(Housing) Amendment Act 19328, to retired Commissioners,
viz.:—To Mr. W. H. O'M. Wood, pension £1,250 per
annum, My, J, H. Davies, pension £1,000 per annum.

(ii)gThke pension of £1,250 per annam and gratuity of £2,500
payable to Mr. H. D. Hall, President, on vetirement in terms
of the Government Savings Bank (Further Amendment) Act.

(i)
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(iii) Pensions payable under the Government Savings Bank
(Further Amendment) Act, 1931, to Messrs. Robert Williams
May and Alfred William Turrer.

(iv) Any liability incurred by the Commissioners for Long Service
and Recreation Leave under the provisions of the Govern-
ment Savings Bank (Further Amendment} Act 1931 to
Herbert Duncan Hall; Rebert Williams May and Alfred
William Turner.

Contracts for maintenance of lifts, fire alarms, strongroom
doors, electrical installations, pneumutic tubes, adding
machines.

(v

~

vi) Contracts for advertising,
>

(vii) Contract with Sydney Municipal Council in respect of
exchange of premises in George-street West, Sydney.

{viii) Contract with Telephone Depaitment in respect of telephones
in Commissioners’ Head Office building.

(ix) Liability for certain printing and stores crdered but not
delivered.

I, Epwarp GRrRANVILLE Turoporg, Treasurer of the Commenwealth of
Australia, approve of the within Agreement. Dated this second
day of December, One thousand nine hundred and thirty-one.

EDWARD G THEODORE.
Witness— V. C. L. Bagot.

SECOND
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SECOND SCHEDULE T TH!S ACT.

This Agreement is collateral to and to be read in conjunction with an
Agreement of even date between the State of New South Wales the
Commissioners of the Government Savings Bank of New South Wales
and the Commonwealth Savings Bank of Australia in this agreement
referred to as The Main Agreement.

Tirs Agreement made the First day of December 1931 between the
State of New South Wales (hereinafter called the Government) of the
first part the Commissioners of the Government Savings Bank of
New South Wales (hereinafter called the Commissioners) of the second
part and the Commonwealth Bank of Australia (hereinafter called the
Bank) of the third part wherehy it is agreed as follows :—

1. The Commissioners transfer to the Bank and the Bank accepts
the following liabilitics and assets of the Rural Bank Departinent of
the Commissioners as at 3lst October 1931 subject however to any
adjustinents that may be necessary by reason of transactions since the
said 31st October 1931.

(a) Liabilities of th2 Commissioners to the Public transferred to
the Bank: and against which the Bauk indemnifies the
Commissioners.

(i) Fixed Deposits in the Old Business Division including
accrued interest to 3lst October 1931 amounting to
the sum of £9,871,776. 9. 6d. less amount of ad-
vances made to depositors with interest acerued.

(ii) Cuarrent Account balances in the Old Business Di-
vision including accrued interest to Slst October
1931 amounting to £1,295,919. 15, bd.

(b) Assers of the Commissioners transferred to the Bank :
(i) Fixed Deposits with other Banks amounting (with
accrued interest to 31lst October 1931) to £936,280.
10. 0d. together with all interest accrued since the
31st October 1931.

(ii) Teposit with the New South Wales Treasury amount-
ing (with acerued interest to 3lst October 1931) to
£500,684 18s. 6d.

2. The net difference in amount between the liabilities and assets so
transferved by the Commissioners to the Bank by virtue of the last
preceding clause will be covered by the issue to the Bank by the Com-
missioners of Ingeribed Stock or Debentures of the Rural Bank
Department at par to be paid by forty equal half-vearly payments the
first of such payments to be made on the 30th November 1936, Interest
to be paid half-vearly frem the date of amalgamation av 4 per centum per
anmum  Previded that so lung as any of these sceurities ave held by
the Bank there shall be an adjustment made between the Bank and
the Commissioners under which the net rate of interest paid by the
Commissioners and received by the Bank on the total amount of such
sccurities held by the Bank for each lLalfyear enling 30th June and

3lst



Commonwealth and State Banks Agreements
Ratification Aect.

31st December shall be one per centum per annum above the highest
rate of interest allowed on depositors’ halances by the Commonwealth
Savings Bank of Australia during that half-year.

3. (a) The Bank will as scon as is practicable after this Agreement
has been ratified by Act of Parliament of New South Wales credit
each current account depositor of the Rural Bank Department (011
Business Division) in a Current Account with the Bank with the
amount of the crelit balance of such current account depositor with the
Commissioners as on the 31st Octoter 1931 plus interest if any ad led on
30th November 1931 but less any pavments made to such depositor
since that date.

(b) (i) The Bank will as socn as is practicable after this Agree-
ment has been ratified by Act of Parliament make available to each
fixed depositor of the Rural Bank Department (Old Business Division)
an amount equivalent to 10 per centum of the amount of such Iixel
Deposit.

(i) All subsequent payments of principal t5 such Fixed
Depositors will be made at such time anlin such manner as the Bank
may from time to time determine provided that it is agreed between
the parties hercto that it is understood and accepted that the aim of the
Bank will be to make available the balance of deposits at the earliest
possible date so as to enable old depositors to operate as freely upon
the whole of their deposits as is deemed by the Bank compatible with
the dictates of prudence and safety. It is also understood that this
objective can be accomplished only with the whole hearted support of
the depositors— which the Commissioners agree to use their best
endeavours to secure —and if depositors operate on their accounts in
a normal manner it is reasonable to expect its attainment at a very
early date.

(iif) The Bank will pay interest on deferred balances of such
fixed deposits from the 30th day of November 1931 at the rate of
interest from time to time paid by the Commonwealth Savings Bank
to its depositors.

4. The Commissioners also transfer to the Bank and the Bank accepts
as a going concern the liabilities and assets of the Rural Bank Depart-
ment (New Basiness Division) as set out in Schedule 1, and the Bank
indemuifies the Commissioncers against such liabilities,

5. The Bank also accepts and takes over the liability (if any) in
respect of and indemnifies the Commissioners against all claims
against the Rural Bank Department of the Commissioners arising
out of the normal conduct of the Old Business Division of the said
Department taken over by the Bank other than claims arising or
accruiny by reason of the closing of the Rural Bank but apart
therefrom shall not be subject in any manncr whatsoever to any
liability of the Commissioners contractual or otherwise except as
expressly provided.

6. Arrangements shall be made between the Bank and the Com-
missioners upon terms to be mutually agreed whereby the Bank will
act as Agents for the Comumissioners in the conduct of the bhusiness
of the Rural Bank, Advances for Homes and Government Housing
Depwtments,

1
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7. If and when Commonwealth Consolidated Stock to an amount of
£1,012,150 in 1933 and £1,014,850 in 1934 held by the Commissioners
but transferred to the Commonwealth Savings Bank in terms of the
Main Agreement be repaid in cash from any source other than
accommodation provided by the Bank or by the Commonwealth
Savings Bank in any manner whatsoever the Bank hereby undertakes
upon receipt of the proceeds of such Commonwealth Consolidated
Stock to advance an equivalent amount to the Commissioners for the
purpose of redeeming the Rural Bank Inscribed Stock for £1,012,150
maturing in 1933 and the Advances for Homes Department Inscribed
Stock for £1,014,850 maturing in 1934 at the current rate for Com-
monwealth Loans if determinable and otherwice at a rate not to
exceed by more than one and a half per centum the deposit rate
allowed by the Commonwealth Savings Bank from time to time
provided that this undertaking shall not apply if the Commissioners
are able to redeem these loans from the proceeds of aloan raised on the
market.

8. The Bank undertakes that in the event of further amalgamations
with or acjquisitions of other Savings Baunks any differences in
terms of agreement between the Bank and such Savings Banks so far
as they relate to Rural Banking, Agricultural Banking, Advances for
Homes or kindred matters and the terms of this Agreement shall be
conveyed to the Commissioners and the Bank herveby agrees that on
application by the Commissioners it will concede to them such
differences provided always that this shal’ not apply to Clause 3 (b) {i).

9. (a) In the event of the Rural Bank Department being carried on
by the Commissioners or by any State Department or in any other
manner no portion of its net income and no portion of nett repayments
of moneys owing at the 3lst October 1931 and no nett proceeds of
realisation of any assets existing at tbat date shall be applied in any
manner other than in satisfaction of its liabilities and redemption of
its securities as existing at that date except as provided in this Agree-
ment and the Main Agreement,

(b) In the event of the liquidation of the Rural Bank Depart-
ment the net proceeds of the realisation of its assets shall be applied
firstly in the retirement of securities and satisfaction of its liabilities
in the same manner as a liguidator would act in the liquidation of a
company registered under the New South Wales Companies Act and
pending such application the net proceeds shall be credited to a Trust
Account with the Bank.

10. All nett moneys reccived by the Rural Bank Department the
Advances for Homes Department and the Government Housing
Department in respect of payments by borrowers or the nett proceeds
of realisation of assets shall be credited to accounts with the Bank
pending disposal as provided by this Agreement or otherwise,

11. The Government will repay to the Bank the Treasury deposit of
£500,000 (trunsfcrrcd to the Bank by Ciause 1 hereof) by forty equal
half-yearly payments the first of such payments to be made on the
30th November 1936 and it will also pay interest lmlf—yozn']y at 4
per centum per annum  Provided that there shall be an adjustment
made between the Bank and the Government under which the net rate
of interest paid by the Government and received by the Bank for each

. half-year
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half-year ending 30th June. and 31st December shall be one per
centum per annum above the highest rate of interest (at present 3
per centum per annum) allowel on depositors’ balances by the Com-
monwealth Savings Bank of Australia during that half-year.

12. The Government hercby guarantees to the Bank the duc
payment on maturity dates of the securities referred to in Clause 2
of this Agreement together with all interest accrued and to accrue
thereon (at the rates which the sccurities now bear or will bear)
without any deduction whatsoever.

13. In consideration of the Bank entering into this Agreement the
Government agrees that if the State of New South Wales should at
any time engage in Banking operations it shall not offer rates of
interest for deposits higher than those allowed by the Commonwealth
Bank of Australia for similar classes of deposits.

14, An Act of Parliament shall be passed into law by the Govern-
ment within four weeks from ths date hereof containing such clauses
and provisions as may be necessary to ratify and give full effect to
this Agreement and also containing clauses in the fnllO\\m" form or to
the fol]mnng effect :—

(a) All property real and personal and all moneys and securities
for money and all obligatory instruments evidences and
muniments and all powers rights claims and privileges at
law or in equity acquired had or possessed or enjoyed by or
vested in the Commissioners and agreed to be transferred by
the Commissioners to the Bank shall by virtue of this Act
and without any further convevance or assurance pass to and
become vested in the Bank and be deemed and taken to be
the property of the Bank as if the right or title thereto had
originally been vested in the Bank and an entry of such
vesting made by the Registrar-General in respect of land
subject to the provisions of the Real Property Act 1900 and
which entry the Registrar-General is hereby authorised to
make shall have the same effect as if the property or any
dealings therewith had been duly transferred to the Bank.

(b) Any rights of action or remedies vested in the Commissioners
under or by virtue of or in respect of the assets agreed to be
transferred by the Commissioners to the Bank shall vest in
the Bank and may be enforced by and in the name of the
Bank as if such rights of action had oviginally accrued to and
the said remedies had originally been vested in the Bank.

15, The Act ratifying this Agreement shall provide that the moneys
payable or to hecome payable by the Government to the Bank under
or by virtue of this Agreement shall he payable out of the Consoli-
dated Revenue Fund which will be thereby appropriated accordingly.

16. No Stamp Duty shall be payable on this Agreement or ujon
any document or decuments which may be exeented in order to give
effect thereto.

The figures in this Agrcement arve accepted by the parties
Lereto as approximate only and subject to minor adjustment as
RCCCSSAry.

18, This Agreement shall be subject to the approval of the Treasurer
of the Commonvwealth of Austra'ia,

Signed
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Signed for the State of New South )
Wales by the Honorable John !
Thomas Lang, Premier and ‘( JOHN T. LANG.
Colonial  Treasurer in the |(
presence of — i

C. R. Cnapyax, |
|

The Common Seal of the Commis-
sioners  of the Government W. H. O'M. WOOD.
Savings Bank of New Nouth J. H. BUTTERS,
Wales was hereunto aflixed in - WILLIAM VICARS. (Ls.)
the presence of the Commis- CLIFTON LOVE.
sioners whose signatures are M. B. YOUNG.
set opposite hereto. J

The Common Seal of the Common- |
wealth Bank of Australia was | g . RIDDLIL.
aflixed hereto by the authority } J. MacKENZIELEES. (Ls.)
of the Board of Directors in Directors,
the presence of— |,

A, H, Lewis, Necretary.

SCHEDULE No. 1.
GOVERNMENT NAVINGS BANK oF NEW SouTn WALES.
Approximate Statement of Liabilities and Assets as at 31.10.1931.

Rural Bank Department (New Dusiness Division).

Liabilities, Assets.
Fixed Deposits ....... £11,030. 17. 6 Cash at Bankers....., £96,644, 1. 2
Current Accounts.... 138,874, 11. 7 Treasury Bills......... 98,980. 16. 4
Balances due to other Overdrafts ... ........ 2,722, 10. 10
Banks ......ccoiin 13,529. 0. 4 Cheque Books......... 7,319. 3. 1

temittances in Tran-
sit  Adjustments,

Xuiiiiiiiniiieeen s 22,202, 2. 0
£205,666. 11. 5 £205,666. 11. 5

I, Epwarp GravviuLe TaeEopork, Treasuver of the Commonwealth of
Australia, approve of the within Agreement.  Dated this second
day of December, One thousand nine hundred and thirty-one,

EDWARD G. THEODORE.
Witness—V. C. L. Bacor. :

CONVERSIONS



