
Act No. 79, 1902. 
An Act to consolidate the Acts au thor is ing the 

creat ion and issue of Inscr ibed Stock and 
m a k i n g provisions auxil iary there to . [15th 
September, 1902.] 

WH E R E A S by t h e I m p e r i a l A c t in t i tu led the Colonial Stock 
Act , 1877, i t is enacted t h a t on provision be ing m a d e b y the 

legis la ture of a Colony and otherwise for t he inscr ipt ion and t ransfer 
in a regis ter k e p t in t h e U n i t e d K i n g d o m by some b a n k Colonial 
officer or person ( there in referred to as t he regis t rar) of any stock 
forming the whole or p a r t of t he publ ic debt of such Colony a n d upon 
a cer ta in declarat ion in respect of t h e Stock the re in specified being 
made and recorded as in t he said Ac t ment ioned t h a t A c t shal l app ly 
to the Stock so specified : A n d whereas it is expedient to author ise t h e 
creat ion and issue of Inscr ibed Stock wi th in t h e m e a n i n g and subject 
t o t he provisions of the said A c t and t h e m a k i n g of agreements in 
respect of such Stock and for other m a t t e r s in connect ion the rewi th : 
Be i t therefore enacted by the K ing ' s Most Exce l l en t Majesty by and 
wi th t he advice a n d consent of the Legislat ive Counci l and Legis la t ive 
Assembly of N e w South Wales in Pa r l i amen t assembled and by the 
au thor i ty of t h e same as follows — 

1. This A c t m a y be cited as t h e " Inscr ibed Stock Ac t , 1902 . " 
2. The Acts ment ioned in t h e Schedule here to are to t he ex t en t 

the re in ment ioned hereby repealed. 3. 



3. Al l regis t rars agents commissioners and o ther officers 
appointed unde r e i ther of t h e Ac t s he reby repealed and hold ing office 
at t h e t i m e of t h e passing of th is A c t shal l r ema in in office as if this 
Act h a d been in force a t t h e t i m e they were appoin ted and t h e y had 
been appointed h e r e u n d e r a n d th is Ac t shall app ly to t h e m accordingly. 

4. A l l r egu la t ions du ly made under t h e au thor i ty of e i ther of 
the A c t s hereby repealed and in force a t t he t ime of t h e pass ing of th i s 
Act shal l be deemed to be a n d to have been du ly m a d e u n d e r t h e 
corresponding provisions of th i s A c t and as if this A c t h a d been in 
force when t h e same were made . 

5. I n th is A c t unless t he con tex t or subjec t -mat te r otherwise 
indicates or r e q u i r e s — 

" Stock " m e a n s Inscr ibed Stock. 
6. W h e n e v e r b y any A c t now or hereaf ter in force power is 

given to t h e Governor to raise a n y sums of money by way of loan for 
the publ ic service of N e w South W a l e s t h e Governor m a y raise t h e 
whole or any por t ion of such sums in t h e form of Stock. 

7. A l l such Stock shal l be s tyled " N e w South Wales Stock " 
and subjec t to t h e provisions of th i s A c t shall—• 

(a) be issued in such a m o u n t s in such m a n n e r and a t such t imes 
(b) bea r in te res t a t such r a t e n o t exceeding four per c e n t u m per 

a n n u m 
(c) be redeemable a t such t imes and on such conditions and 
(d) be subject t o such t e rms and condit ions 

as t h e Governor before exerc is ing t h e aforesaid power from t ime to 
t ime determines and appoints . 

8. The Governor m a y exercise all or any of t h e following 
powers— 

(a) declare all or any of t he debentures issued under t h e au thor i ty 
of a n y -Act to be conver t ible in to Stock redeemable a t such 
t imes and subject to such t e rms and conditions as he before 
t he creat ion thereof de termines a n d appoints 

(b) au thor i se t h e issue of an equ iva len t a m o u n t of such Stock in 
exchange for such deben tures 

(c) au thor i se on such condit ions as he de termines t h e creat ion and 
issue of any Stock for t he purpose of conver t ing a n y out ­
s t and ing deben tures in to Stock and of pay ing any expenses 
in connect ion w i t h such conversion or in car ry ing out t h e 
provisions of th is Act . 

9. (1) A n y such conversion of debentures in to Stock m a y be 
effected e i the r— 

(a) by a r r a n g e m e n t w i t h t he holders of such debentures or 
(6) by purchase thereof out of moneys raised by t h e sale of new 

Stock or 
(c) pa r t l y in t he one way and par t ly in t h e other . 

(2) 



(2) N o t h i n g in th i s A c t shal l author ise an increase in t he 
author ised a m o u n t of any loan save only whe re debentures exchanged 
for Stock bear a h igher ra te of in teres t t h a n such Stock in which case 
a n addi t ional a m o u n t of Stock m a y be issued to m a k e u p t h e difference 
in cu r ren t saleable value be tween such Stock and debentures . 

10. The pr incipal money due and payable in respect of a n y : 
Stock toge the r w i th all in teres t payable the reon shal l be paid b y t h e 
Treasurer ou t of t h e Consolidated R e v e n u e Fund. 

11. The Governor m a y from t i m e to t i m e en te r in to such 
ag reemen t s as to h i m seem fit w i t h a n y b a n k car ry ing on business in 
London and willing to act as regis t rar to provide for all or a n y of t h e 
fol lowing m a t t e r s — 

(a) t h e inscr ipt ion and issue of Stock 
(b) effecting t he conversion of debentures into Stock and r egu la t ing 

t ransfers of Stock 
(c) pay ing in te res t on Stock 
(d) i ssuing Stock certificates and as often as occasion requires 

re inscr ib ing or re issuing such certificates 
(e) receiving al l moneys raised unde r th i s Act and pay ing such 

moneys in to the Pub l i c Accoun t wi th t he bank du ly appointed 
in t ha t behalf 

( f ) i ssu ing scrip for deposits on loans raised by t h e sale of Stock 
(g) pay ing off capi ta l of Stock or loans 
(h) conduc t ing general ly all business connected w i t h Stock or 

loans 
(i) t h e pro tec t ion and remunera t ion of any such b a n k unde r and 

in respect of a n y such agreement . 
12. E v e r y ag reemen t m a d e wi th a n y such b a n k shal l be as valid 

a n d effectual as if t h e t e rms thereof had been enacted by th i s A c t and 
all r emunera t ion payable the reunder to such bank shal l be a cha rge on 
and payab le out of t h e Consolidated R e v e n u e Fund. 

13. W h e r e in a n y legal proceedings in a cour t in t he U n i t e d 
K i n g d o m in re la t ion to t he register of Stock of N e w Sou th W a l e s or to 
an en t ry in or omission from t h a t regis ter or to a r i gh t or t i t le to or 
in te res t in a n y such Stock or any dividend thereon or upon any pet i t ion 
of r i g h t in E n g l a n d in re la t ion to such Stock or dividend presented 
by any person c la iming to be in teres ted in t he same the reg is t ra r 
appointed in pu r suance of t he Insc r ibed Stock A c t of 1883 or this A c t 
is l iable unde r t h e I m p e r i a l Ac t in t i tu led t he Colonial Stock A c t 1877 
in respect of a n y j u d g m e n t decree ru le or order of t h e cour t t h e 
Treasurer shal l issue his wa r r an t for t he p a y m e n t from the Consolidated 
R e v e n u e Fund of such a m o u n t as m a y be necessary to satisfy a n y such 
j u d g m e n t decree or order. 

14. 



14. (1) The Governor m a y appoin t two or more persons in 
London as agen t s for t h e purposes of th i s A c t of w h o m one shal l he 
t he Agen t -Gene ra l of N e w Sou th W a l e s and m a y empower such agen t s 
or a n y one or more of t h e m to exercise such powers by th is A c t 
exercisable b y t h e Governor as t h e Governor m a y author ise or direct . 

(2) Eve ry such appo in tmen t of a n agen t shall be notified to 
any b a n k wi th which a n y a g r e e m e n t has been entered in to unde r th i s 
A c t and t h e power and au tho r i t y of every such agen t shall con t inue in 
force un t i l such bank has received a not ice signed by the Governor of 
t h e t e rmina t ion of t he agen t ' s appo in tmen t . 

15. N o t h i n g in th is A c t and no th ing done unde r th is A c t 
excep t by ag reemen t shall abr idge or in a n y way affect t h e r igh t s or 
remedies wh ich a n y person would have h a d agains t t he Consolidated 
R e v e n u e Fund or otherwise if th i s A c t had not been passed. 

16. (1) The Governor m a y appo in t two or more persons to he 
commissioners to accept t ransfer of and deal wi th Stock inscribed u p o n 
t h e regis ter in London for t h e purpose of enab l ing persons in N e w 
Sou th Wales to hold Stock unde r th is Ac t . 

(2) The Governor m a y m a k e regula t ions for ca r ry ing t h e 
provisions of th is section in to effect a n d all such regula t ions on being 
publ ished in t h e Gaze t te shal l be valid in law. 

17. The Treasurer shall w i th in t h i r t y days after t he m e e t i n g of 
P a r l i a m e n t in each year lay before bo th Houses of Pa r l i amen t 

(i) a repor t showing 
(a) t h e par t iculars of every creat ion a n d inscription of Stock 

whe ther created for t h e purpose of ra is ing a loan or for t h e 
conversion of o u t s t a n d i n g debentures 

(b) t h e capital a m o u n t of such Stock 
(c) t h e r a t e of in teres t t he reon 
(d) t h e cur rency a n d condit ion of redempt ion thereof 
(e) t h e pa r t i cu la r s of every redempt ion or p a y m e n t of t h e 

capi ta l a m o u n t of a n y loan or of any port ion thereof and 
(ii) copies of all ag reemen t s appo in tmen t s rules and regula t ions 

effected entered in to or m a d e u n d e r t h e authority of th is A c t 
m 

prior to such da te of mee t ing . 

S C H E D U L E . 

Reference to Act. Title or short title. Extent of repeal. 

46 Vic. N o . 12 ... 

N o . 69, 1900 .. . 

The Inscr ibed Stock Act of 1883 

The Inscr ibed Stock ( R e g i s t r a r ) Act , 1900 . . . 

The whole Act . 

The whole Ac t . 

A c t 


